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EARING HOUSE RETURNS. 


fing table, made up by telegraph, etc., indicates 

al bank clearings of all the clearing houses of 

‘tates for the week ending to-day, March 23, 

$72,804,747, against $2,150,343,107 last week and 
yuri the corresponding week last year. 
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| details for the week covered by the above will be 
ext Saturday. We cannot furnish them to-day, 
made up by the clearing houses at noon on 
aturday, and hence in the above the last day of the week 
a8 t0 be in all cases estimated, as we go to press Friday 

















© present below our usual detailed figures for the pre- 
Week, Covering the returns for the period ending with 
‘oon, March 16, and the results for the correspond- 
1900, 1899 and 1898 are also given. Contrasted 
of 1900 the total for the whole country shows 
Of 29° per cent. Outside of New York the increase 

0 is 14-7 per cent. 
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THE FINANUIAL SITUATION. 

A notable event of the week has been the announce 
ment of the vomplete success of the United States Steel 
Corporation by the deposit of 94 to 98 per cent of the 
preferred and from 92 to 98 per cent of the common 
stock of each of the constituent companies called for in 
the circular of J. P. Morgan & Co. A new notice was 
issued Thursday extending the time for the deposit 
of stocks until April 1 “‘in view of the fact that there 
are stockholders who desire to participate in the plan, 
but who have been unable to deposit the certificates 
of their stocks” within the time which expired 
Wednesday by limitation. After April 1 ‘no deposit 
of stock will be received except” at the discretion and 
on the terms which may be prescribed by the syndicate 
managers. This result and the announcement that 
the large mines, plants and railroads controlled by the 
Rockefeller interests in Minnesota were to be merged 
into the United States Steel Corporation, and rumors 
that other large concerns were about to join the 
federation, imparted new life to all iron and steel 
properties, and incidentally to the whole market. 
Another important movement further contributing to 
the general activity has been the eager buying of the 
Chicago Burlington & Quincy stock, attended by re- 
ports , since denied, that the road was to be leased to 
the Great Northern and Northern Pacific railroads. 
Still a further influence was the adoption of a resolu- 
tion by the Great Northern Railroad to increase the 
capital stock of the company by the issuance at par 
(for details of the method see our General Invest- 
ment News Department) of 250,000 shares, to be sub- 
scribed for pro rata by the stockholders of record at- 
the close of business April 15th. 

The foregoing are some of the more conspicuous in- 
cidents which stimulated the market the greater por- 
tion of the past week, especially in the earlier days of 
the week under review, from Saturday morning to Tues- 
day night. Besides them, however, there were many 
otherincentives contributing to the enthusiasm, which 
seemed to take full possession of all classes, including 
conservative investors as well as the ordinary oper- 
ators and speculators. A notable movement occurred 
in the Erie stocks, which developed special activity and 
strength, sales of the common aggregating Monday 
and Tuesday 325,000 shares; this movement was 
claimed to be due to the new position Erie 
had assumed as a coal producer, aided by which 
and by other rumored alliances the position of 
the company had been, it was asserted, materially 
changed as a revenue maker. But it is unnecessary 
to particularize further, since almost every property 
on the list felt the influence of the ruling confidence ; 
bonds were conspicuous in the movement, the sales of 
which were unusually large ; also the more conserva- 
tive stocks, like the New York Central and Pennsyl- 
vania, as well asthe least worthy and most speculative. 
Moreover, not only were developments in and rumors 
affecting properties dealt in on the Exchange used to 
advance the market, but the favorable foreign trade 
statement published at the close of last week, which 
we give to-day on a subsquent page, had a place 
among the forces serving to contribute to the fever- 
ish buoyancy prevailing. 

These conditions indicate on the surface that a 
large portion of the public is getting wealth out of 
arise in mere market values. If that statement 


covered the whole case, the situation would be grow. 











ing highly explosive. Were it not that consmon 
classes know that forces are at work adding 

to actual values, they would not be making PUrChagey 
so freely as they are in the bond market and in stocks, 
Properties_increase in worth more often by decreas, 
in expenditures than by an immediate increas ; 
gross revenue. The secret of the rising edie 
therefore that both of these elements for developing 
strength are present now. Still, is there not Pie 
for the suggestion of caution? Admitting, wha 
we know to be true, that there are elements of 
much strength in the market surroundings, the 
speculative movement is no doubt under great 
headway, not at the moment dangerous at all, but it 
may grow so if the speculation is encouraged. It is 
hardly needful to say that at such a juncture as the 
present there is always a tendency to overdo fayor. 
able surroundings. The danger lies on this occasion 
not in that values are fictitious, but largely in the 
fact that a very considerable portion of those who buy 
stocks are not able permanently to hold what they 
buy; and in the farther circumstance that it will 
take months and perhaps a year or more to bring out 
of some of these new arrangements and combina- 
tions the advantages which, with good reason, 
are anticipated. In the meantime there may be 
set-backs and strains which are possible from 
many causes, even with industrial prosperity un. 
interrupted; and until ruling prices have the sup. 
port of corresponding dividends, they are not stable 
but liable to tumble materially in case of such a hap- 
pening. 





The European situation has changed quite materi- 
ally during the last week or ten days. Within that 
time an apparently strained condition has arisen be- 
tween Great Britain and Russia. No one, however, 
believed that anything serious could grow out of 
that situation. Indeed, as the week closes it is re 
ported that the differences have been arranged or arein 
course of speedy settlement. In South Africa the 
prospects of peace, which have looked so promising 
recently, have been suddenly dissipated, the Boer 
commanders and the Boer officials at the conference 
held at Pietersburg, the present seat of the Transvaal 
Government, having rejected the terms of peace 
offered by the British Government. The assumption 
is that the rejection leaves very little chance of an 
end to the struggle at present. During the winter 
season, which is now near, the fighting will necessar- 
ily be restricted; and perhaps that fact, added to the 
growing restiveness of the British to the war, evidenced 
by this offer of peace, has led the Boer Government 
to think that nothing could be lost and perhaps much 
gained by delaying an arrangement. A fact relating 
to the South African problem which may prove 
important in an industrial way has been announced 
this week. We refer to the report by cable from Jo- 
hannesburg dated March 20th, stating that “one 
mining company has re-started crushing ore and four 
others are preparing to begin work.” If this means 
that a considerable resumption of gold production 
in South Africa and a considerable supply at London 
can be looked for from that source in the near future, 
it would prove to be highly satisfactory event. The 
effect on the moneiary situation of Europe cannot be 
doubted. Less pressure at the financial centres for 
that metal and lower interest rates in the money 
markets of Europe would be the immediate results; 
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——. ; 
what influence the new flow of gold might have on 
trade affairs would be a later development. 





The favorable showing made by the Texas & Pacific 
in its annual report issued the present week illus- 
trates the generally prosperous condition of railroad 
properties in the Southwest. President George J. 
Gould points out that the entire territory tributary to 
the Texas & Pacific, both in Texas and Louisiana, was 
blessed with exceptional prosperity during the past 
year, Not only were crops abundant, but the prices 
obtained for them in the markets ruled higher than 
for # long period. Under such conditions all 
branches of trade proved exceptionally active 
and the movement of traffic large. But while 

t of the late year’s heavy increase in earnings 
must undoubtedly be ascribed to the unusual abun. 
dance of the crops, it seems to be a fact that the 
revenues of the road keep steadily expanding in good 
and bad crop years alike. Since 1896 totals have 
been uninterruptedly rising, a new high record being 
established each year. By reason of the unfavorable 
conditions which ruled in that year, the total of the 

for 1896 was below the average, being $6,825,- 
144, But the very next year saw an advance to 
$7,588,649; in 1898 the amount rose to $8,006,503; 
in 1899 there was a further increase to $8,300,185; 
and now the total for 1900 is up to $9,751,121. The 
net earnings during the four years have nearly 
doubled; in 1896 the amount was $1,671,566, and 
since then there have been successive increases—to 
$2,174,539 in 1897, to $2,299,038 in 1898, to $2,451,- 
319 in 1899 and to $3,169,489 in 1900. 

While on the one hand the business of the road 
is being steadily developed, on the other hand it is 
being handled with increasing economy. The ratio 
of expenses to earnings (not including taxes) in 1900 
was only 674 per cent, against 70°47 in 1899, 75°51 in 
1896 and 78°49 in 1892. As one’ element in the in- 
creasing economy with which the road is being oper- 
ated, we may note that the train-load is being con- 
stantly enlarged; for 1900 the average load (not 
counting company freight) was 179 tons, which com- 
pares with 168 tons in 1899, 151 tons in 1898 and 130 
tons in 1891. Out of the net income of 1900 the com- 
pany met all its obligatory fixed charges, and appro- 
priated no less than $635,042 for new equipment and 
new buildings and shops, and then had left a surplus 
of $1,137,278, equal to nearly the full five per cent on 


. the $23,217,300 of second mortgage income bonds 


outetanding. These second mortgage bonds are prac- 
tically all owned by the Missouri Pacific through the 
St. Louis Iron Mountain & Southern. 





Though there was no change in the official rates of 
discount by any of the European banks this week, 
open market rates were firm. Those at London were 
influenced until Thursday by the political tension re- 
garding the situation at Tientsin, and at the close of 
the week by settlements for £3,000,000 of the Ex- 
chequer loan. The open market rates for discount at 
Berlin were affected by the political situation in 
China, and likewise by the pendency of the new Ger- 
man 3 per cent loan for 300,000,000 marks, while 
there was more or less of a reflection in discounts at 
Paris of the political cloud in China. The Bank of 
Bengal at Calcutta reduced its rate from 8 per cent to 
7 per cent. The statement of the New York Asso- 
clated Banks last week showed decreases in all the 


items, loans falling off $3,976,900, specie $1,706,000, 
legal tenders $444,400 and deposits $5,742,900, while 
the surplus reserve was reduced by $714,675 to $10,- 
002,600. The net decrease in loans shown by ten 
banks was $4,696,400, the net loss in specie by these 
banks was $2,127,800, and the net decrease in deposits 
was $7,712,200. The loss in cash by all the banks in 
the Association very nearly corresponded with the pre- 
liminary estimates. The United States Steel Corpora- 
tion syndicate announces a call of 124 per cent, amount- 
ing to $25,000,000, of their subscriptions, payable on 
Monday next. Though this money will doubtless be 
immediately re-loaned on the market, the prepara- 
tions for payment may nevertheless somewhat disturb 
call loan rates. 





Money on call, representing bankers’ balances, has 
loaned at the Stock Exchange during the week at 3 
per cent and at 2 per cent, averaging about 2% per 
cent, the transactions at the extreme rates having been 
smal]. On Monday loans were at 3 percent and at 2 per 
cent with the bulk of the business at 24 percent. On 
Tuesday transactions were at 24 per cent and at 2 per 
cent, with the majority at 2} per cent. On Wednes- 
day loans were at 3 per cent and at 2} per cent, with 
the bulk of the business at 2} percent. On Thursday 
transactions were at 24 per cent and at 2 per cent, 
with the majority at 24 per cent. On Friday loans 
were at 3 per cent and at 24 per cent, with 
the bulk of the business at 24 per cent. Banks 
and trust companies loan at 24 per cent as the mini- 
mum. Time contracts are in good demand, while 
the offerings on ordinary mixed Stock Exchange col- 
lateral are free and rates on such security are 3@3} 
per cent for thirty to sixty days and 34@34 per cent 
for three to six months. Where the collateral offered 
is all or a large proportion of industrials, fractionally 
higher rates are demanded, though no greater than 4 
per cent for five to six months. Commercial paper is 
in only moderate supply, while the demand is good, 
especially from the West. Rates are 33@4 per cent 
for sixty to ninety-day endorsed bills receivable, 33@4} 
per cent for prime and 44@5 per cent for good four to 
six months’ single names. 





As above noted, there has been more or less politi- 
cal tension in Europe this week growing out of a 
threatened collision between the Russian and the 
English troops at Tientsin. The refusal of the Boer 
general, Botha, to accept the British terms of surren- 
der also caused considerable uneasiness in London 
early in the week. It was officially announced on 
Thursday that the Tientsin crisis had been temporarily 
ended by the joint withdrawal of English and Rus- 
sian troops from the disputed territory. The Bank of 
England minimum rate of discount remains un. 
changed at 4 per cent. The cable reports discounts 
of sixty to ninety-day bank bills at London 3 
percent. The open market rate at Paris is 23 per 
cent and at Berlin and Frankfort it is 44 per cent. 
According to our special cable from London the 
Bank of England lost £127,953 bullion during the 
week and held £36,291,979 at the close of the week. 
Our correspondent further advises us that the loss 
was due to the export of £140,000 (of which £65,000 
were to Argentina, £30,000 to other South American 
ports, £40,000 to Malta and £5,000 to Continent), to 





shipments of £46,000 net to the interior of Great 
Britain and to imports of £52,000 bought in the open 
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market and £6,000 imported from miscellaneous 
sources, 





The foreign exchange market has been strong this 
week, influenced by a small supply of bankers’ bills 
and by a demand to remit for stocks sold for European 
account and for securities bought in London for New 
York operators. The unsettled feeling in the British 
capital early in the week, resulting from the dis- 
couraging news from South Africa and the threatened 
crisis at Tientsin, caused free selling of American 
stocks, which continued more or less important until 
Thursday. The demand for exchange to remit for 
these stocks found the market insufficiently supplied 
with bankers’ bills, and rates advanced, occasionally, 
however, temporarily receding by reason of offerings 
of drafts which had been withheld from the market in 
expectation of higher prices. On Thursday after a 
strong opening the news of the ending of thefcrisis at 
Tientsin caused’a relaxation in the demand for re- 
mittance, and the tone grew slightly easier by 
the close. There was some expectation during the 
early part of Thursday that rates might advance to the 
gold-exporting point. Close calculations, however, dis- 
closed the fact that shipments of gold to London were 
unlikely, at least at present, though it was thought not 
improbable that the metal could be forwarded to 
Paris at a profit, provided the rates for sterling at 
Paris on London remained favorable for such oper- 
ations. The sensitiveness of our exchange market to 
the movements in unofficial discounts in London con- 
tinues to be a noticeable feature. So long as these 
discount rates rule relatively higher than those in our 
market, there will be more or less advantage in the 
accumulation of creditsin London, through operations 
in commercial bills, thus enabling our bankers 
to employ their funds in the British capital or 
at the continental centres with profit. 

This accumulation of credits is generally accom- 
plished through the forwarding of commercial drafts 
for acceptance, withholding them from discount, 
and permitting the proceeds as they mature to-be 
employed at European centres wherever they can 
be used to advantage. An advance in London 
or in Continental discounts naturally tends to 
stimulate the demand for commercial bills for the 
purpose above noted, and at the same time bank- 
ers refrain from drawing their own bills, unless 
there should be urgency in the demand here, 
preferring to keep those credits which are profitably 
employed undisturbed. Thus the market has the 
appearance at times of being almost bare of all kinds 
of bills, notwithstanding our continued large exports. 
When exchange is inactive commercial drafts are in 
many cases locally absorbed and held forfhigher prices, 
to be offered whenever they can be sold at a satis- 
factory profit. Activity in our market and advancing 
rates tend to bring these locally accumulated sup- 
plies of bills into sight whichare soon exhausted in the 
way above described. We have explained previously 
in this article why the foreign exchange market is 
occasionally reported bare of commercial bills though 
the current merchandise export movement may at the 
same time be so large as seemingly to afford a supply 
of exchange far in excess of ordinary requirements. 
The Assay Office paid $912,752 84 for domestic bullion. 
Receipts of gold at the Custom House $45,661. 


sight. Rates for actual business opened on Mon 
one-quarter of a cent higher, compared with those at 
the close of last week, at 4 844@4 842 for long, 4 87@ 
488 for short and 4 88}@4 882 for cables, and the 
market was strong influenced by the unsettled feeling 
in London and bya demand for remittance, The 
tone was strong on the following day, though the 
movement was less active, and rates were not quotably 
changed. The unsettled {markets abroad, caused by 
the Tientsin incident, imparted activity to the market 
on Wednesday, but rates, though fractionally higher, 
remained unaltered at the close. On Thursday the 
partially demoralized condition of the London market 
at the opening caused a further advance of one-quarter 
of a cent for exchange, but the later official annonnop. 
ment from Londonfof the ending of the Tientsin in. 
cident brought about an easier tone, though rates 
closed at the figures previously ruling, which wore 
4 842@4 85 for long, 4 88@4 88} for short and 4 883 
@4 89 for cables. The market was steady on Friday, 
The following shows daily posted{rates for exchange 
bv some of the leading drawers. 
DAILY POSTED RATES FOR FOREIGN BXOHANGE, 


























Fru. | Mon.. | Turs..| WEp.. | THUR. 
Mar, 15./ Mar. 18.| Mar. te (ane 20.| Mar. war, 
60 days.| 485 85 85 85 
Brown Bros.....{Signt "| 488% | sek 88% | 88% a” oH 
Baring, 60 days.| 485 85 
Macbun &Co..iSicht..;| 480. | see | see | So* | S| oe 
Bank British 60 days.| 485 85 85 85 86: 
No. Ameries,..{Sight...| 48835 | 883 go” so a” ae 
Bank of $60 days. 485 85 85 85 85 85 
Montreal....... Bight....) 4884 | 88% | 88% | 88% | 88% | BK 
Oanadian Bank {o days.| 485 85 85 85 85 86 
of Commerece.. { Sight....| 4 883¢ 8846 884 8846 884 88 
Heidelbach, Ick- § 60 days.| 485 85 85 £534 | 85% | 8K 
elheimer é Co. 2 Sight....| 48836 | 8854 | 88% | 8 80 89 
60 days.| 485%; | 85% | 85: 85 e 
Lasard Freres... {Sint 488% | 883g eee so | | o 
Merchants’ Bk. §60 days.) 485 85 85 85 85 8 
Seen’ te...) 4 BBG 8834 8834 8836 8844 | 8K 





The market closed at 4 $42@4 85 for long, 488 
@4 884 for short and 4883@489 for cables. 
Commercial on banks 4 844@4 844 and documents 
for payment 4 833@4 84%. Ootton for payment, 
4 832@4 84, cotton for acceptance 4 844@4 844 and 
grain for payment 4 844@4 843. 





The following gives the week’s movements of 
money to and from the interior by New York banks. 





Received by | Shipped by | Net Intertor 


Week Mar. 22, 1901, 
— N. Y. Banks.|N. Y. Banks.| Movement, 














GUTONEF oosccccsccvccccecccveesscccsses 35,736,000 | $5,185,000 | Gain, $551,000 
EBA ncnsncenaeecssincenctes 1,111,000 924,000 | Gain. 187,000 
Total gold and legal tenders.....| $6,847,000 | $6,109,000 | Gain. 788,000 





With the Sub-Treasury operations the result isas . 
follows. 





Week Bnding Mar. 22, 190 Into Out of | Wet Changs in 
a0 . Banks. | Banks, | Bank Holding. 


Banks interior movement, as above| $6,847,000 | $6,109,000 | Gain. $788,000 
Sub-Treasury operations............ 18,800,000 | 19,100,000 | Loss. 900,000 


Total gold and legal tenders..... $25,047,000 | $25,209,000 | Loss. $163,000 


The following table indicates the amount of bullion 
ia the principal European banks. 















































Nominal rates for exchange advanced after the mid- 
dle of the week to 4 85} for sixty day and 4 89 for 








Mar. 21, 1901. Mar, 22, 1900. 
Bank of 
Gold. | Silver. Total. Gold. | Stlver. | Total 
& Pr Py s 8 r 

Mngland...... 86,291,979) .......... 86,201,979) 85,500,880] .........+ 85,600,880 
France........ 95,117,540| 48,915,702|180,033,242 77,599, 188/45,774,816| 128,373,490 
Germany..... 80,209,000| 15,662,000) 45,771,000] 28,377,000] 14,619,000] 49,996,000 
Russia ........ 723,556,000] 6,967,000] 80,528,000 88,691,000} 6,314,000) 90,005,000 
Aus.-Hung’y.| 88,912,000|10,620,000| 49,682,000] 37,647,000) 8,580,000] 46,187,000 
SPAIN ....0000. 14,080,000] 16,466,000] 90,489,000) 18,664,000] 15,241,000 

SER esiesce: ns 15,848,000| 1,867,800| 17,215,300] 15,412,000] 2,602,000] 17,014,000 
Netherlands..| 5,058,400] 5,620,700] 10,679,100| 4,978,000) 6,084,000] 11,056,000 
Nat. Belg’m,.| 2,947,000] 1,474,000] 4,491,000 9,945,000] 1,472,000) 4,417,000 
Tot.this week|811,459,019| 108492708|418,959,691 900,208 18 |08,98.816 800,804,889 
T ot. prev. w’k|811,489,880|109116845|418,605,625/800,178,724| 99,602, 601 800,800,416 





Vo. 4) = 13 
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——— 
THE TIENTSIN EPISODE. 

One of those curious incidents of international fric- 
tion so common in the relations of the Powers has 
occurred very suddenly in the past ten days, and for 
a time placed Russia and Great Britain in a position 
where seriously strained relations were threatened. 
The dispute, as usual, concerned the title to territory 
tothe east of Russia, and, as usual, was so involved 
in minor technicalities as to be difficult of comprehen- 
sion outside of diplomatic circles. Probably it would 
have attracted small notice but for two circumstances 
—first, the very peculiar mutual attitude of the Powers 
at Pekin, near where the dispute occurred, and 
second, the situation of England itself because 
of the concentration of its military resources in South 
Africa. It was, indeed, the coincidence of the Tien- 
tsin episode with the rejection of England’s peace 
terms by the Boer general Botha, and the consequent 
doubt over the termination of the South African war, 
which gave the Chinese episode such importance as it 
enjoyed. The two incidents combined were respon- 
sible for the demoralization of this week’s English 
markets, and particularly for the decline in consols 
on Thursday morning to the lowest price since the 
early weeks of 1892. For a day or two, indeed, the 
so-called war scare was used as a speculative influence 
in the markets, not only for securities, but for wheat, 
cotton and provisions. 

Taken by itself, the Tientsin dispute was rather ab- 
surdly exaggerated. Judged in the light of Lord 
Lansdowne’s explanation in Parliament on Thursday, 
the circumstances were simply these. A plot of land 
on the Pei Ho River, near Pekin, happened to be 
available asa terminus of the Russian railway con- 
cession in China. Like other Chinese territory, the 
ownership of this area was in doubt—chiefly because 
of the conflicting arrangements made by the Powers 
with China. The Russians claimed the territory as 
their own by right of conquest, Lord Lansdowne ex- 
plains—a right rather shadowy in the} present ab- 
normal relations of the European governments with 
China. The English, on the other hand, asserted 
that neither by conquest nor concession could Russia 
have acquired the territory, since it was already con- 
ceded to the English owners of a railway. The ques- 
tion, though purely one of boundary and delimita- 
tion, was deemed of sufficient importance to draw to 
the spot armed troops of both nations. Thus the 
danger was not so much that of a diplomatic breach 
on the main dispute as of some outbreak between the 
soldiers which should create a new issue. 

That s harmonious adjustment was always possible 
was best proved by the outcome of the much more 
serious episode at Pendjeh in 1885. The native Af- 
ghan troops, aligned that spring on the frontier of|their 
territory to resist Russian encroachments, were sup- 
ported and advised by responsible English commanders. 
The Russian advance was regarded in England and on 
the Continent as an act of deliberate aggression—‘‘un- 
provoked aggression” Mr. Gladstone described it in 
the House of Commons. It had resulted in the de- 
struction of nine hundred soldiers of Great Britain’s 
Afghan ally. That the situation involved a legitimate 
casus belli was universally admitted throughout Ea- 
Tope. Yet Earl Granville and M. de Giers were able 
Within a few weeks to adjust the dispute harmoni- 
ously, withdrawing their soldiers and placing decision 
on the merits of the case in the hands of the King of 








Denmark. When the matter was actually in the 
hands of arbitrators, it}was discovered, as often enough 
happens, that on the general question there was little 
or nothing to arbitrate. 

Fortunately, the result at Tientsin has been similar 
to that at Pendjeh, fifteen years ago. Neither nation 
was anxious for a serious quarrel. The cause of dis- 
pute was absurdly slight, to begin with. If, more- 
over, the motive for quarrel had been more definite, 
England had ample inducement in its South African 
complications to refrain from hostilities, while Rus- 
sia, with its Asiatic railway uncompleted and its fin- 
ances in no very pleasant position, had good reason to 
prefer peace. Nobody ought to have been surprised, 
therefore, at Thursday’s announcement that the two 
Powers had agreed to withdraw their soldiers from 
the disputed section and submit their differences to 
peaceful diplomacy. 

The real significance of the incident lies in its 
bearing on the larger question of the relation of the 
Powers to China—notably the question whether the 
Russians are or are not to retain Manchuria by way of 
indemnity. Curiously enough, the English news- 
papers are just now conceding the fact that retention 
of this northern district by Russia is inevitable, while 
the Czar, in the Russo-Chinese convention lately 
made public, explicitly declares that he, ‘‘ being de- 
sirous to manifest his friendly feelings, agrees to 
restore Manchuria to China,” and that the ‘‘ Chinese 
administration shall be restored in all respects to the 
status quoante.” It willbe observed, however, that this 
friendly agreement is liberally conditioned on grants 
to the Russian railway. While stipulating large 
concessions to Russia, this same convention provides 
that in the northern provinces ‘‘China shall not grant, 
without the consent of Russia, to any other Powers 
or their subjects advantages relative to mines, rail- 
ways or other matters;” and it further provides that 
China’s indemnity to Russia may be met, ‘‘in whole 
or in part,” by ‘‘revision of the existing agreement 
relative to the railway, or by the grant of new advan- 
tages.” All this makes plain enough the line of policy 
which Russia is pursuing, and explains why Great 
Britain, with its trade connections in China, is watch- 
ing Russia with a doubtful and jealous eye. 

It is, in fact, this disturbing element in the general 
negotiation of the Powers with China, rather than 
any casual manifestation of ill feeling, which is the 
really serious part of the situation. China, with no 
little political astuteness, has simply delayed by every 
possible expedient its own settlement, trusting that, 
before final reckoning: day arrives, such quarrels will 
have arisen among the treaty Powers as to throw 
the whole negotiation into confusion. After its 
fashion, it has fenced with the diplomatic moves 
of the allies—conceding what was imperatively 
necessary, but reserving and qualifying what was 
not extorted from it. The peremptory demands 
of the Powers have been only partially acceded to. 
The stipulation that:certain notorious defenders in the 
Boxer conspiracy should be put to death has met with 
only partial consent—one of the most conspicuous 
culprits being still protected on the ground that he 
could not be safely dealt with yet. The Court has not 
returned to Pekin—all negotiations have been per- 
force conducted at a distance. Contradictory orders 
have been issued from Siam, where the Empress has 
taken her stand, to the Viceroys. Even the punishment 
of the less powerful Boxer culprits was finally forced 
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on China, it would seem, solely by the menace of an 
expedition by Count Waldersee and his German army 
against the interior. Nota hint is let drop by China 
as to what indemnity it is willing to pay for last year’s 
outrages on foreigners, and how it proposes to 
pay it. 

In the face of such a situation, with jealousy in the 
allied camp and a wily adversary to reckon with, har- 
mony among the treaty Powers, at least upon the sur- 
face, is indispensable to any settlement. If nothing 
else had brought a settlement to the Anglo-Rassian 
dispute at Tientsin the position of things in Pekin 
itself ought to have done so, and probably would 
have done so. Wedonot undertake to predict the 
outcome of the Chinese negotiations; it is doubtful 
if the most experienced statesman would venture to 
predict it. The single obvious fact is, that no equita- 
ble settlement is possible unless all Europe and Japan 
agree on what is to be required, and stand unitedly on 
their joint demand. The strongest reason for hoping 
that they will do so lies in the diplomatic chaos lying 
before the Powers in case the concert is abandoned 
and each nation starts to snatch for itself what it 
wants of dismembered China. 








BROOKLYN RAPID TRANSIT AND 
MR. ROSSITER. 

The retirement of Mr. Rossiter as President of the 
Brooklyn Rapid Transit Co. illustrates some of the 
difficulties attending the problem of providing satis- 
factory transit facilities for the people’ of a large city. 
Brooklyn ie no longer a separate political entity, it 
now forming part of the Greater New York or City of 
New York, but it nevertheless constitutes a‘distinct 
community. The transit needs of this community 
have been increased, not lessened, by its political as 
similation with the old City of New York, which 
since consolidation has been legally known as Manhat- 
tan Borough. It fell upon the Brooklyn Rapid Transit 
Company, as the concern which controls all the lines in 
Brooklyn with the single exception of those com- 
prised in the Coney Island & Brooklyn system, to 
provide for these needs. Such provision unfortu- 
nately proved inadequate in many respects. As a 
consequence, much complaint resulted. The dissat- 
isfaction has found expression in the cars, in the 
streets, in the press, and at public meetings. Some 
growling must always be expected, no matter whether 
there is basis for discontent or not. In this instance, 
however, the manifestations of ill-humor have been 
deep and widespread. Mr. Rossiter as the chief execu- 
tive hes been held responsible for all defects and 
drawbacks, and the public has*vented ite displeasure 
chiefly upon him. 

Now that Mr. Rossiter ie to disappear from the 
scene, it seems pertinent and desirable to pause for a 
moment and see whether the condemnation visited 
upon him by the great mass of the community has 
been deserved. Weare of the few who think that 
Mr. Rossiter bad an unusually difficult task before 
him, and made great strides towards ite accomplish- 
ment. Like most persons of marked individuality, he 
is possessed of a very aggressive personality, and be- 
eause of this he has often excited antagonism where 
if he bad been less assertive his pathway would have 
been easier. But this is a treit or characteristic 
which need be recelled only because it has served on oc- 
cations to intensify criticiem of his acts. It has no 


‘bearing upon the policy or methods pursued in the 


management of the great property entrusted to his 
care—a policy which, though it has not ag yet been 
carried to a final conclusion, was, it is easy to 8ee, Wise} 
conceived and well adapted to the requirements of the 
situation. 

In Manhattan Borough the local transportation 
problem, difficult though it be, is in some respecte 
much simpler than that in Brooklyn. On Manhattan 
Island the line of travel is north and south along a 
narrow groove. In the borough on the other side of 
the East River the lines of travel radiate in all direo. 
tions. This is ordinarily considered an advantage 
but it’also has its disadvantages. The disadvantage 
lies in the fact that under such an environment g 
given amount of accommodation and facilities must 
be divided up among the several lines instead of being 
concentrated over one or two of them. Where such 
concentration fis possible, there is necessarily more 
crowding, but there is also the concomitant of 
more frequent service, which after all is what the 
public most wants. In Brooklyn the complaint has 
been of inadequate service. This has often been 
attributed to undue attempts at economy. In reality 
it was one of the difficulties inherent in the prob- 
lem. 

Consider for a moment the conditions that have 
confronted the Brooklyn Rapid Transit Company and 
its management during the last five years. Observe 
in the first place that the Rapid Transit system is an 
aggregation of a large number of separate properties, 
which were acquired, one after another, with great 
rapidity. The Rapid Transit Company has had a life 
of only five years, it having been organized in January 
1896. At the time of its organization it comprised 
simply the lines of the Brooklyn City Railroad. The 
dominant spirits in the control of the property, headed 
by ex-Goy. Flower, had large plans in view however— 
plans which contemplated nothing less than the ab- 
sorption of all the surface and elevated lines in Kings 
County. In pursuance of this purpose, the Nassau 
Electric, the Brooklyn Queens County & Suburban, 
the Kings County Elevated, the Brooklyn Union Ele- 
vated, the Prospect Park & Coney Island, and a num- 
ber of other roads, were made part of the Rapid 
Transit system. The statement which we give in our 
Street Raritway SuppLeMENT shows that at the 
present time the system comprises no less than 523 
miles of track. As already noted, it now includes all 
the lines in Brooklyn, save only those of the Coney 
Island & Brooklyn, which aggregate about 50 miles. 

Most of these properties were bankrupt when 4e- 
quired, and all of them were in poor physical condi- 
tion. The Rapid Transit Company itself represented 
merely the effort of the stockholders of the old Long 
Island Traction Company (to which the Transit Com- 
pany was successor) to effect a financial reorganization 
of their property. To that end they paid an sssessment 
of $10 00 per share, and consented to the cutting of 
the old stock holdings down one-half. Thus there 
was « three-fold problem involved in the management 
of this large aggregate of mileage; (1) the problem of 
financial reconstruction; (2) the problem of physical 
reconstruction, and (3) the problem of operating the 
lines 60 8 to meet the needs of the public for sde 
quate transit service. 

While these questions had to be worked out, an 
other element was coming in tending greatly to com- 
plicate the matter and to render » solution more 





difficult. We have reference to the great increase in 
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Copulation which has;been going on. ‘I'he number of 
persons living across the river kept increasing even 
before the consolidation, but since then it has been 
expanding at an accelerating pace. The effort to 
provide for the growing population is reflected in the 
provision being made for additional bridges and for the 
puilding of tunnels. The ruuning of cars across the 
Brooklyn bridge seems 80 easy and natural now, that 
most persons have doubtless forgotten that it was not 
until February 1898 (three years ago) that permission 
was first obtained for cars to cross the bridge. The U. 
3, Census recently taken shows that last year Brooklyn 
had a population of 1,166,882, as against only 806,343 
in 1890. If we go back to 1880, we find that numbers 
then were only 566,653. Hence in the two decades 
population more than doubled. 

Here, then, is where the troublecamein. Farther- 
more, it should be remembered that while the Brook. 
lyn Rapid Transit system geographically spreads out in 
yarious directions, all the lines converge at the bridge, 
where, as a consequence, there is constant and great 
congestion. One may admit defects in the service, and 
yet it must be obvious that no such growth in popu- 
lation as has marked the course of the past few years 
could have occurred if the service had been seriously 
pad. The difficulty that had to be contended with, 
however, is sufficiently plain from what has been said. 
The added requirements for transit facilities defeated 
the efforts to relieve the pressure. 

Mr. Rossiter undertook a solution along broad lines. 
His plan has been to devote the elevated roads to the 
use of long distance or through travel, leaving the 
surface lines for the short-distance riders. A certain 
part of the through-traveling public grumbled over 
being compelled to climb the elevated stairs, but it is 
already seen that Mr. Rossiter’s ideas were correct, 
and that he has in that particular been pursuing an 
enlightened policy. 

We think that with the lapse of time the important 
services rendered by Mr. Rossiter under complex and 
trying circumstances will be more generally recog- 
nized. It will probably then become manifest that 
hardly any better man could have been found for the 
place. His name will certainly long remain asgso- 
ciated with some noteworthy features of the com. 
pany’s history. For instance, it was under his man. 

agement that elevated and surface cars were first run 
across the bridge, and this without the charge of the 
extra 3-cent fare which previously had to be paid; 
it was under his management that the system of 
free transfers was extended to practically all parts of 
Brooklyn ; it was under his management that through 
elevated service to the outlying districts of Kings 
County, without change of cars or extra fare (the 
trains taking the surface tracks at the termini of 
the elevated lines), was inaugurated. It was under 
his management, too, that the motive power onjthe 
elevated roads was changed from steam to electricity, 
furnishing a better, a cleaner,’a more economical, and 
im every way a more satisfactory service. Those who 
hold merit and ability in esteem will regret*that Mr. 
Rossiter could not have stayed with the company 
tomewhat longer in order to see revealed the full 
fruits of his labors. The statement in the compli- 
mentary minute adopted by the Board of Directors, 
taying that “at no time in the company’s history 
have the conditions necessary for complete suc- 


RUSSIA AS A FINANCIAL POWER IN THE 
FAR EAST, * 


Sr. Pererssurc, February 27th, 1901. 

Having resided for quite a number of years in the 
United States, I venture to say that there are a great 
many analogies between these two countries and na- 
tions, audacious as this may sound—the A mericanstand- 
ing for the civilization of the West, the Russian for that 
of the East: first, the geographical position and the 
extension, which in both cases stretches from the sub- 
tropical zone to the polar region. 

As far as the people is concerned, with bo:h 72a 
find the hospitality, the goodheartedness and the 
tenacity, with the one difference, however, that the 
Moscovite is moving a good deal “slower” than 
the born and bred Yankee boy; which of the two 
methods is ‘‘surer” we must leave to other generations 
to decide. 

As far asthe events in the East, i. ¢., the Chinese 
problem, is concerned, I think that the Moscovite is 
well fitted to take the necessary steps towards bring- 
ing civilization to the teeming millions of the East. 
I might even go so far as to say that he is better fitted 
than the other nations contending for first place 
in China. Through his own past and through his 
continuous march Eastward in Asia during the past 
one to two hundred years, the Moscovite has always 
been in touch with the nations of the East, knows 
their strong and weak points, and will thus best be 
able, especially through his patient methods, to 
infuse civilization in quarters where it so far has 
been refused. 

And a far-reaching step has already been taken by 
the Russians through establishing branches of the 
Raugso-Chinese Bank in Japan, China, Korea, Man- 
churia, Siberia and all over Central Asia, to the very 
doors of European Rassia. 

In view of the general interest which now centres 
upon China, and which for America will be enhanced 
as further progress is made with the Nicaraguan 
Canal, it might be interesting for your readers to 
learn something more aboat this institution. 

The Russo-Chinese Bank was founded in January 
1896 with a capital of R. 9,000,000, a great part of its 
shares being owned in France, whereas the rest of 
the capital was paid in by Russian capitalists. The 
merit of its foundation belongs to the International 
Commercial Bank of this city, which did quite a 
master-stroke in inducing the Chinese Government to 
become a limited partner in the concern with 
5,000,000 of Couping Taels, which latter participate 
in the net profits in the same measure as the actual 
capital. 

The Russian Government favors this bank, as far as 
its financial operations in the Far East are concerned, 
as it owns a number of the bank’s shares. 

Since the beginning of the Chinese troubles this 
bank has paid out considerable amounts for the armies 
in the East and has opened up a number of new agen- 
cies in Manchuria. It is even stated just now that 
the Russo. Chinese Bank has signed a contract with 
the Chinese Government for the concession of a rail- 
way through Manchuria: Kiachta-Peking- Port Arthur, 
which will border the desert of Schamo on its way 
from Kiachta to Peking. 

According to the terms of the contract the bank has 
to build the road at its own expense and exploit it for 





cess been so favorable as they are at present,” is ex- 
actly true, 
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its own account during the first 30 years. After the 
expiration of this time the Chinese Government has 
the option to buy the railway. Should it not exercise 
this option, then the Russo-Chinese Bank has the 
right to exploit the road for a further 30 years, at the 
end of which period the Chinese Government would 
have the right to take over the railway Kiachta- 
Peking-Port Arthur without any compensation what- 
soever. 

In the year 1898 the capital of the Russo-Chinese 
Bank was raised to R.11,250,000, the reserve now 
amounting to about R.1,770,000 The dividends paid 
since its foundation were: R.7°50 in 1897, R.10 in 
1898, R.15 in 1899. In well-informed circles of our 
Exchange it is stated that the balance sheet for the 
business year 1900 will show an approximate net 
profit of about R.2,250,000—against about R.2,000,- 
000 for the preceding year, so that the dividend 
for 1900 is estimated at R.15. This success is the 
more remarkable, as in view of the Chinese troubles 
business in the Far East is rather bad, so that even 
the Russo-Chinese Bank probably has had to beara 
share in the general business depression. No doubt 
the handsome result is due to the able management, 
the extension of Russian infinence in the East, as 
well as to the circumstance that the Rassian!Govern- 
ment effects all payments necessary for its Chinese 
expedition through this same bank. 

The shares, nominally of 125 gold roubles, equal 
to 1873 roubles, have been quoted as high as R.295; 
but in view of the crisis at our exchange they declined 
to B.195. Lately they have regained some of the lost 
ground and are now quoted at R.232bid. But at that 
Tate the demand is greater than the supply, as much 
confidence is felt in the future of the bank, in view of 
the fact that our “‘ Napoleon of Finance,” A. Roth- 
stein, is the managing director, while the board of 
directors is presided over by Prince Uchtomaski, a gen- 
tleman who is in close touch with the highest Govern- 
ment circles, and who spent considerable time in 
Peking last autumn in aspecial mission of these same 
circles. 

As far as the present difference of opinion on the 
question of sugar export bounties is concerned, there 
can be no doubt that between two business-like gov- 
ernments a peaceful solution can be found without re- 
sorting to the terrors of a tariff war. 

Serious trouble could only ensue in case our Minis- 
ter of Finance should decide to discriminate against 
American cotton, and which already pays quite heavy 
Custome duties. This fivecy staple represents, no 
doubt, the bulk of our American importations, as 
your statistics of export will show ; these latter figures 
are to be enhanced by the quantities of American cot- 
ton bought and shipped from stock in Liverpool, 
Bremen and Hamburg. Just for this reason it is 
evident that the Russian consumer would have to pay 
the bill in case the duty should be raised, as the do- 
mestic production of cotton in Turkestan is not so 
immportant as some of these good patriots make us be- 
lieve; with them undoubtedly, “the wish has been 
the father of the cl c¢ 





LAILROAD GROBB AND NET EARNINGS 
POR JANUARY. 
As was foreshadowed by our early preliminary state- 
ment, the gross and net esrnings of United States 
railroads for the month of Januery make # very hand- 


some showing. The conditions, as will be remem. 
bered, were generally very favorable; trade was active, 
rates well maintained, and the weather mild and frog 
from interruptions to the operations of the roads, 
On the other hand, the cotton movement in the 
South was smaller than a year ago, and the roads 
in the spring-wheat sections had a smaller wheat 
traffic, though the Western grain movement ag 4 
whole was heavier than in the corresponding pe- 
riod last year. The improvement in earnings ig 
large, both in gross and net. In the gross the in. 
crease is $9,405,792, or 10°77 per cent; in the net 
it is $4,164,027, or 15°59 per cent, as will be seen by 
the following. 

















i LS 
January. Increase, 
1901. | 1900, §= | ——_______. 
(134 roads.) Amount. Per Cent 
t t 
Gross @arnings...........000000- 96,775,072! ora: 230| 9,405,792 10-77 
Operating expenses............ 65,894, 635 60,652,870 5,241,765, 864 
Net earnings........ ...0-+- $0,880 a 26,716,410 4,164,027' 16-59 








The reader need hardly be told that this year’s ad- 
ditions to receipts follow very important additions in 
other recent years. Asa matter of fact, in January 
1900 the improvement was of even more noteworthy 
proportions than at present, reaching $12,191,793, or 
17°05 per cent, in the gross, and $5,691,078, or 28°59 
per cent, in the net. The annexed statement carries 
the comparisons back to 1895. Since that year, it 
will be observed, there has been only one January 
when earnings have failed to record an increase, 
namely 1897. 








Year ana | Net Burnings. 
Number | Year Year (Increase orj Year { Year | Increase or 
of reads. | Given. Preceding.) Decrease. | Given. | Preceding. Decrease. 











January. $ 7 z - $ f 

1896 (138)) 48,978,190) 48,072,045 +900,246)| 18,890,873) 12,122,308 +1,006,975 
1806 (141)| 566,82(,273) 62,168,060) 44,662,210), 16,096,645| 18,768,251 +2,828,204 
1807 (134)| 54,753,774 68,194,901, —3,441,217'| 14,000,873) 16,123,199, —1,222,826 
1808 (184)| 65,060,049 57,018,641! 48,056,508) 18,128,180) 14,000,312, +8,218,818 
1800 (120) 60,285,788 64,071,495, +6,214,243| 19,791,207) 17,930,604 +1,801,605 
1900 (117)| 83,606,174 71,508,881| +12,191,798| 25,509,845| 19,908,767 +5,691,078 
1901 (184)) 96,776.072 87.369,280) +9,405,708) 30,880.487' 26.716.410 +4.164,087 














In the case of the separate roads, there are, as in 
previous months, some very notable gains. The losses 
are not numerous, and chiefly limited to roads which 
have suffered from some special adverse circum- 
stance like the spring-wheat shortage. We show 
below all gains and also all losses in amount of over 
$30,000. 


PRINCIPAL OHANGES IN GROSS UARNINGS IN JANUARY. 


Increases, Increase 
Pennsylvaniat.......- $989,500 | Kan. City govthern... $77,105 
Southern Pacific...... 870,803 | Ban Ant, & Ar. P 71,195 
Se a 794,965 | Sav. Fla. & Weeters.. 68,207 
Atch. Top. & Banta Fe. 695,582 | Nash. Ohatt. & St. L.. 65,238 
Baltimore & Ohio..... 447,216 | Burl. Ced. Rap. & Nor. 65, 939 

ig. K. L. & Pacifico 371,954 | Ft. Worth & Denv. C.. 63, 
Northern Pacitic...... 342,768 | Minn. & St. Louis..... 63,220 
Mo. Kans. & Texas... $41,831 Grand Trunk ecuocske 387 
Lilinoie Central........ 308,094 | lowaCentra!.....--..- 52,319 


Union Pacific, 


Re 291,320 | Oleve.Cin. onic. & 8t.L. 49,652 
comthern & Kallway .. 47,330 


281,775 | Atlantic Coast Line. - 5 
261,185 | Kan. C. Mem. & Birm. 41,765 


jeu. Vel. REAL. V-C. 245,040] N, Y. Susque. & West. 37 A 
Chie, Buri,& Quincy.. 224,418 Bangor & Aroostook. 36,988 
Laulevilie & Nashville 220,205 | Texas Central 33,508 
@t. Louis & San Fran.. 205,566 | Ft. Worth & Rio Gr,. 30,7 
Bt bal hou bh 174831 Total ( ting ae 
St, Louis Bouthwest,.. 4, represen 
Ken. ©, ¥t,80.4Mow.. 145,565 57 roads).....-.. $9,482,493 
Yasuo & Kéteo, veer: 145,449 
Dortols & Weatern.. 139,109 Decreases. 
ces. Okjlah. & Guif.. 127,171 

& om. 126,950 | Canadian Pacific .....- 


onsen ot Geor 


$38,055 
120,411 | Grand Trunk Western 82,788 
Chie Mil, & st. Paul. tral..... 728 


107,756 | Mexican Cen 








Central of New Jerse 102,599 | Pacific Coast......---- 55,837 
N.Y, Ont, & Western, 91,035 | Minn. St. P. & 8. Bt. M. 36,078 
Opie aoa red 98/968 Total (representing 

iy 0 0 er * 
Bull, Koch, & Pitts... 77,987 FO@AS)....---006 $345,022 


| Covers lines directly operated east and west of Pitteburg and Erie. 
The gross on Kastern lines increased $1,041,900 and the gross oD 





Western lines decreased $52,400. 
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NET EARNINGS In JANUARY, 





























‘owa Central.......... $49,653 
Co + emg ror ‘ ic O a aes: 43.439 
— 0 | Atlantic Coast Line... u 
ao mero eee | tees 
Jenaren ee een en 3 , p. & No.. 
Aish Top. &Santa Fe. = 788/005 Teh. V.RR.andL.V.0. 48,381 
Beet Sowal nse 175,989 | Sav. Fia.& Western... 43,077 
Illinois Centra’ ------= 173.088 | Norfolk & Western... 42,378 
Reading ---- vcxas... 136,055 | San Anton. & Ar. Pass 40,911 
Mo, Kans. © ifc......  216,904| Senver& RioGrande. 38,486 
Korine & St. Paul. 105,653 | St. Jos. & Grand Isi’d. 34,908 
Cron Pacific.......--- 102,065 | Ft. W. & Denv. City.. 30,154 
9 —$$—$ 
Cont. of Pe patie, 98, Total (represent- 
sas City Southern 9 ing 47 roads).... $4,320,918 
Katouis Southwest... 94,297 
southern Railway... Decreases, 
Louisville & Nashville 83,440 
Oklab. & Gulf.. 81,049 | Mexican Central...... $138,548 
Cao ae Ohio... «78,645 | Grand Trunk Western "54.505 
Wabash.....----------+ 78,409 | Pacific Ooast.......... 48,856 
St. Louis & San Fran.. 69,715 | Canadian Pacific...... 43/372 
0. Ft.8. & Mem.. 59,4 __ 
Central of Georgia... 57,918 Total (representing 
Buffalo Roch. & Pitts.. 55,172 4 roads).......... $285,281 
+ Covers lines “ireetly eperated cast and west of Pittsburg and Erie. 


me ae, — pn som 3 mee oo $685,700 and the net on 
When arranged in groups, every group outside of 
the Mexican records a gain in both gross and net. 
SUMMARY BY GROUPS. 











SECTION OR Gross Earnings. i Net Barnings. 
Q@ROUP. 1901. 1900. | 1901, 1900. Ine. or Dec. 
one | ee ee | —_—_———— | oo nS SO 
January. as al 8 b 8 P. 0. 


rank lines.(13 | 23,887,580 21,044,211) 7,271,085] 6,048,81¢| +1,222,749| 20°28 
‘Anthra. coal( 7)| 11,589,708| 10,318,63¢/ 2,556,907] 2,171,756) +886,151| 17°73 
East.&Mid.(16.| 2,668,483, 2,497,047' 774,793) 728,630/ 446,168) 6:34 
Mid. West'n.(19| 6,606,499) 6,157,722) 2,371,860) 2,194.276| +177,08¢) 807 
Northwest’n(12)| 11,763,659) 10,857,173) 3,800,572) 9,484,71)} +321,861|) 9°32 
Southwest’n.21)| 10,782,624! 8,787 8%) 8,939,540] 2,958,818) +973,722] 82-91 
North Pacific(4| 7,855,787| 7,875,591/ 3,080,217; 2,008.38! +126,831| 4:37 
South Pacific(®)| 6,628,135] 6,776,285 2,179,415) 1,637,766) +541,649| 33 07 
Gouthern ...:81| 18,4#3,485| 12,060,482) 4,641,987) 4,043,269) +800,71+| 12°39 
Mexican. ....(2| 1,519,164) 1,698,506,  412,581/ 647,484) —194,903/ 24°64 


Total.(184r'ds)| 96,775,072 67,880,280, 80,830,437| 20,716,410| +4,164,027| 16°50 
































REPORT OF THE DEUTSCHE BANK OF BERiIN. 

Through the courtesy of Mr. Edward D. Adams we have 
been favored with a copy of the annual report of the 
Deutsche Bank for the calendar year 1900. We furnish 
below translations of some of the more interesting parts of 


the report. 

A period of expansion of very unusual duration in almost 
all fields of German commercial activity was followed in 
1900, the year of this report, by a reaction. 

While such a reaction had already been foreshadowed the 
remap Rae by the rise in money rates and the South 
African happenings, it was only the sharp decline on the 
American iron market which first made the quotations of 
all industrial securities tumble and then caused a stop in 
industrial expansion. The reaction was all the more marked 
as, by reason of the ill-advised Stock Exchange Jegislazion, 
it fell on the public, without being counteracted by specula- 
tive covering. This state of affairs was aggravated by the 
enormous increase of the stock exchange taxes, entirely 
paralyzing in many instances business activity, and by the 
outbreak of the Chinese complications. The tgenerai dis- 
couragement was greatest in September. 

, Events have shown that the fears have been excessive and, 
in spite of the demands on the international money market 
by the continuance of the Transvaal war and the Chinese 
complications, an increase in available capital could be 
noticed. together with the subsidence of money requirements 
for industrial purposes; uhere is more money available for 
investment purposes than for a long time. The crop was 
not unsatisfactory; the foreign commerce of Germany again 
shows for the past year a gain of $18,500,000 in imports and 
sab 000,000 in exports. The more favorable tendency 
: America after the Presidential election also inured to 

@ benefit of the German market. By the sale of large 
amounts of American railway securities considerable gains 
accrued to Germany's national wealth, strengthening at the 
same time the German balance of trade. There have been 
only isolated cases of difficulties of great enterprises, as for 
rareey the crisis in the woolen industry, which w.s not 
fied th a2 Germany. After all we find the confidence justi- 
policy Geren nligent adherence to a tested commercial 
fant time, commerce will gain new vitality at no dis- 
rope, Sforeenid conditions are reflected in the thirty-first 
in profits our bank by a decline in the turnover, a decrease 
the on securities and reports and in the shifting of 
bills of exch of the balance sheet, showing an increase in 

$19,300 xchange of $15,750,000 and a decrease in reports of 

, ‘oe ies eemones was pap ony em vey = 

pone S fess than the preceding year, though 1,840 
"i dollars more than in 1808. deh “ini 
PS. a otead foundation of our business enables us, 

favorable times, to find some compensation 





in other fields for decreased business in some departments, 
so that the total result for 1900 does not remain behind that 
of the preceding year. Number of current accounts in 
Berlin was 6,585 on December 31, 1900, against 5,791 a year 
ago. The number of deposit accounts in Berlin and Cha - 
lottenburg rose from 42,605 the previous year to 51,622. The 
number of all accounts kept with the bank is 76,932, as 
— 64,612 the previous year, being a gain of 12,320. 
The number of employes at the end of the year was 2,063, 
comparing with 1,862 the previous year. 

The Deutsche Bank paid in 1900 the following percentage 
of the total collections of the Government in internal 


































































revenue stamps: 
For stamp on issue of new secarities........-.00.---e++-c00-e-e0e 10°96% 
ee Ol I bbnna cacccscvesens cecccvcaxaccticcpaondaneabesoneh 607% 


Status of reserves after payment of the dividend shows 
the total to be M49,340,262, being 32°89 per cent of the M150,- 
000,000 full-paid capital, as against M48,049,218 96 on Jan- 
uary 1 1900. 





ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S 


—The auction sales of bank stocks this week aggregate 800 
shares, Transactions in trust company stocks reach a total 
of 210 shares. No sales of either class were made at the 
Stock Exchange. Included in the above total are 137 shares 
of Brooklyn banks whose stock has not recently been dealt 
in at public sale, and the prices realized are considerably 
higher than those last paid. The greatest advance is in the 
stock of the Nassau National Bank, which sold this week at 
85014, as against 275 in June 1899—the last previous sale. 
Standard Trust Co. stock sold at 320, comparing with 250 in 





May 1899. 
Shares. BANKS—New York. Price. Last Previous Sale, 
25 American Exch Nat. Bank..... 236% Mar. 1901— 240 
150 Chatham Nat. Bank............ 312% Feb. 1901— 303 
1 Chemical Nat. Bank............ 4015 Mar. 1901— 4012 
45 Commerce, Nat. Bank of....... 32514-3281g Mar. 1901— 320 
10 Fourth National Bank.......... 206% Mar. 1901— 206 
18 German-American Bank....... 135g Nov. 1900— 128% 
10 Hamilton Bank................- Dec. 1900— 155 
200 Mechanics’ Nat. Bank... + Mar. 19¢1— 229% 
149 Merchants’ Nat. Bank.......... Mar. 1901— 190% 
10 Ninth Nat, Bank................. 105 Mar. 1901— 105 
50 Oriental Bank.... ..........---. 18745 Mar. 1801— 190 
Banks—Brooklyn. 
25 City Bank, National............ 280% Ang. 1900— 265 
20 Kings County Bank...........- 1lllg Jan. 1901— 110 
77 Mechanics’ Bank............... 205% Oct. 1900— 190 
15 Nassau National Bank......... 350% June 1899— 275 


TRUST COMPANIES—N. Y. 
10 Atlantic Trust Co.... a 
25 City Trust Co........ 


; Mar. 1 250 
8 
5 Colonial Trust Co.... 


Feb. 1901— 360 
Mar. 1901— 400 





100 Farmers’Loan & Trust Co 1501 Mar. 1901— 1500 
31 North American Trust Co,..... 270-2721 Mar. 1901— 270 
45 Standard Trust Co...........--- 320 May 1899— 9250 

3 Union Trust Co...........--.--- 1402 Jan. 19801— 1411 
1 United States Trust Co......... 1678 Mar. 1801— 1692 


— The directors of the New York County National Bank of 

this city on Tuesday declared an extra dividend of 100 per 
cent, payable March 21. The capital of the bank is $200,000, 
and surplus and undivided profits on February 5 1901 were 
$397,100, The bank paid 25 per cent in January 1901 and 
also 25 per cent in July 1900, and the same amount January 
1900. Previousto January 1900 the distribution was smaller ; 
two 20 per cent dividends were paid in 1899 ; two 10 per cent 
dividends in 1898, and two 4 per cent dividends in 1897. The 
bank is evidently in a prosperous condition, 
—A seat on the New York Stock Exchange sold this week 
for $52,000, an advance of $500 over the record price. The 
purchaser was Charles D, Halsey, of Toler & Halsey. <A seat 
on the Baltimore Exchange was bought by R. Lancaster 
Williams, of Richmond, Va., for $6,000. This was also a 
$500 advance in price since a recent sale at $5,500, and aecord- 
ing to the ‘‘ Baltimore Sun’ an increase in value of about 
$5,900 over that of four years ago ‘‘ when seats were un- 
salable around $100.” Wecan also chronicle the sale of a 
seat on the Montreal Stock Exehange last week af $15,000, 
whicb, it is said, is the second to be sold at that price. 

—It is expected that several of the foreign bankers and 
also banks having exchange departments will solicit sab 
scriptions in this country for the new German imperial 3 per 
cent interminable consols, amounting to 300,000,000 marks, 
(about $72,000,000), which will be probably offered about 
April 3. The official subscription price for the bonds is ST3¢ 
per cent, at which the securities will yield nearly 35g per 
cent, and as the bonds are free from tax in Germany they 
will doubtleas be regarded as a desirable investment. Zim- 
merman & Forshay will receive subscriptions for these bonds 
until April 2. 

—The subscription books for the 15,000,000 marks 35¢ per 














cent loan of the City of Frankfort, Germany, were opened by 
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Speyer & Co. on Monday, and they were immediately closed, 
the whole amount baving been subscribed for. 

—The Governors of the New York Stock Exchange have 
decided to close the Board on Saturday, April 27, in order to 
facilitate the arrangements for removal to the Produce Ex- 
change, where business will begin on the following Monday. 

—A circular from the Internal Revenue Bureau announces 
that all documentary and proprietary revenue stamps re- 


maining in the hands of purchasers on and after Jaly 1 will 


be redeemed by the Government under the provisions of the 
Act of May 12 last year, which provides for redemptions of 
unused stamps. Such revenue stamp3 should be presented 
by the owners thereof to the Collector of Internal Revenue 
from whom they were purchased, who will supply the neces- 
sary blanks and instructions for the preparation of the claim 
for refund. It is probable that arrangements will be made 
for the redemption of imprinted documentary stamps with- 
out requiring the destruction of the checks or drafts upon 
which they are printed. 


—The combined fands of goldin the custody of the United 
States Treasurer on Thursday amounted to $494,648,505, the 
largest sum ever accumulated under Government control in 
the history of the country. 


—An official statement prepared under the direction of the 
Comptroller of the Currency shows the operation of the 
national banking system under the Act of March 14 1900zto 
March 13 1991. The number of national banks‘increased 433 in 
this interval and the authorized capital rose from $616,308,095 
to $639,226,685, a gain of $22,918,600. The numberof new 
banks actually organized with a capital of less than $50,000 
was 332, with a gross capital of $3,747,000. New banks with 
a capital of $50,000 or over numbered 144, and the combined 
capital was $15,075,000. Toe total of new banks of both 
classes was, therefore, 476, and the aggregate capital was 
$23,822,000. The difference between these totals and those 
showing the net increase in number and capital'as above is 
due to the failure, liquidation or consolidationsof a few old 
banks during the year. The approved applications for banks 
with a capital of less than $50,000 were 503, involving a capi- 
talization of $12,940,000, while the approved applications for 
banks with larger capital were 181, involving a capitaliza- 
tion of $22,240,000. The net increase in bond-secured circu- 
lation during the year was $103,241,763. 

—The measures which recently passed the New York leg- 
islature, imposing a tax upon savings banks and] insurance 
companies, have been signed by the Governor. The law re- 
lating to savings banks provides that they shall pay an 
annual tax of 1 per cent on the par value of their surplus and 
undivided earnings. Each bank is required to report to the 
State Comptroller, on or before August 1 each year, the par 
value of ite surplus and undivided earnings at the close of 
business on June 30 preceding. 

The new insurance tax law imposes an! annual tax on 
New York State insurance companies equal to1 per cent on 
the gross amount of premiums received during the preceding 
ealendar year for business done in this State, whether such 
premiums were in the form of money, notes or other substi- 
tutes for money. 

—Governor Odell on Thursday signed the bill of Senator 
Kram imposing a tax of 1 per cent on the capital stock, sur- 
plus and undivided profits of trust companies. The bill was 
amended so as to exempt owners and holders of stock from 
taxation upon euch stock as personal property. 

—The Lawyers’ Title Insurance Company on Saturday last 
filed with the Secretary of State a certificate of an increase 
in the capital stock from $1,000,000 to $2,000,000. The new 
stock is to be sold at not less than $174 per share of the par 
value of $100, and 30 per cent of the $1,009,000 additional 
stock shall be offered to stockholders at that rate. The re- 
maining 70 per cent is to be disposed of at the same price by 
this company to a syndicate representing the Centra] Realty 
Boné & Trust Company, the Equitable Life Assurance 
Society, James Stillman, and others. 

—As the outgrowth of a movement by the Committee on 
Education of the American Bankers’ Association for the edu: 
cation of bank clerks, for which an appropriation of $10,000 
was made by the Association at ite anoual convention in 
October last year, the correspondence and local chapter plan 
for such teaching hae been adopted. Justruction is given in 





sixteen branches, including spelling, penmanship, 
composition, correspondence, shorthand, typewrj 








srammur, 
ting, com. 


mercial geography, commercial law, bank arithmetic 
bank bookkeeping, practical banking, and practical] 
Headquarters have been established in this city at 25 Ping 
Street under the'management of A. O. Kittredge, geer, 

of the institute. James G@. Cannon is the Treasurer ang 
William C. Cornwell, of Buffalo, is President, 


—The growth of the Philadelphia banking institutions has 
latterly been attracting considerable attention. The Fourth 
Street National Bank of Philadelphia is one of the banks 
whose record in this respect is very noteworthy. The mgt. 
ter is brought to mind by the appearance of the bank's latest 
statement card in which its progress is depicted in much the 
same way that we have summarized the record of a number 
of other institutions in various parts of the country, Wer. 
produce herewith the statement referred to. 


J . Nat. Surplus & 
Oe Fe cs. Watrain 
Feb. 5 1901... $1,500,000 $2,032,676 
Feb. 18 1900... 1,500,000 1,693,908 
Feb. 41899... 1,500,000 1,295,039 
Feb. 18 1898... 1,500,000 1,212,362 
Mar. 9 1897... 1,500,000 1,185,578 
Feb. 28 1896... 1,500,000 1,175,029 
Mar. 5 1895... 1,500,000 1,148,175 
Feb. 28 1894... 1,500,000 1,094,410 
Mar. 6 1893... 1,500,000 970,228 
Mar. 1 1892... 1,500,000 815,116 
Feb. 26 1891... 1,500,000 626,226 
Feb. 28 1890... 1,500,000 406,049 
Feb. 26 1889... 1,500,000 224,816 
Feb. 14 1888... 1,500,000 130,752 
Mar. 41887... 1,500,000 61,914 

The foregoin 


Total 

Deposits, Resources, 
$31,560,922 $36,178,596 
26,226,600 30,089,459 
22,522,245 25,992,995 
16,613,825 20,001,188 
11,517,113 15,049,969 
9,255,491 12,768,390 
9,177,978 12,685,658 
9,231,340 12,725,751 
10,143,970 13,504,749 
10,793,223 18,882,340 
7,253,785 9,424,111 
6,333,704 8,384,753 
5,521,128 7,290,294 
3,966,478 5,642,231 
2,257,682 8,864,597 


g covers the entire period since the organiza 


tion of the bank in 1887. While the story is one of con- 
tinued progress, it will be noticed that it has been during 
the more recent years that the bank’s advance has been pat- 
ticularly striking. As late as 1896 aggregate deposits were 
only about 914 million dollars; now the total is over 3! mil- 


lions. 


In the same interval aggregate resources have risen 


from 123, millions to over 36 millions—$36,173,596. Another 
feature in the bank’s history is the way in which the total 
of the surplus and undivided profits has been increased. 
During the last two years alone the addition to such accumu- 
lations of profits has been almost three-quarters of a million 
dollars, the total of this item now exceeding by $532,676 the 


amount of the bank’s capital. 


In other words, with $1,500,- 


000 capital the aggregate of surplus and undivided profits 
now foots up $2,032,676. Three years ago the shares were 
quoted in the market at 145; this week 225 has been bid for 
them, \ 

—Ata meeting of the directors of the Guardian Trust & De- 
posit Company of Baltimore this week, it was agreed to a0- 
cept an offer of consolidation from the Maryland Trust 
Company and to recommend the plan to the stockholders. 
The plan provides for an exchange of stock on the basis of 
one share of Maryland for two shares of Guardian. It seems 
that Messrs. Hambleton & Co. of Baltimore are also seeking 
control of the Guardian Company. An advertisement in the 
“Baltimore Sun” by this firm requests stockholders not to 
commit themselves to the offer of the Maryland Trust Oo, 
as Hambleton & Co, expect to be authorized to offer a better 
cesh price than the terms of the proposed deal would net. 
The capital of the Maryland Trust Co. is $1,500,000 and the 
surplus, according to its last report, was $1,932,734. The 
same items for the Guardian Trust & Deposit Co. were $l, 
250,000 and $367,769 respectively. John S. Blake is Presl- 
dent of the Guardian and J. Willcox Brown fills the same 
office in the Maryland Trust Co. 

—A Stock Exchange has been organized in the city of De 
troit, Mich., with a charter membership of 85. The initia 
tion fee is to be $500; the annual dues have not yet been de 
cided on, The Exchange will be managed bya board of gov 
ernors, consisting of six active and three inactive members, 
who will elect from their number a President, Vice-Presl 
dent and Treasurer. The temporary Chairman for purposes 
of organization is Strathearn Hendrie and A. B. Thomas is 
temporary Secretary. 

—The Western State Bank of Chicago, capital $300,000, has 
absorbed the Produce Exchange Bank, a small private insti- 
tution organized in 1899, The capital stock of the Western 
State Bank will probably be increased to $500,000. Charles 
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T Johnson is President of the bank and Lawrence Nelson is 
ar new building of the Chicago National Bank is to be 
decorated in part with a series of historical mural paintings 
in oil, some of which have been completed by the artist, L. C, 
Earle, of Montclair, N. J. The series includes sixteen dif- 
ferent studies, and will present in a pictorial form the history 
of Chicago’s growth from the times of Father Marquette in 
the seventeenth century to the opening of the new century: 
The pictures will surround the main banking room and will 
form lunettes to cap the great panels of marble that form the 
walls of the new bank. 

—The new Bankers’ National Bank of Cleveland, which 
expects to open for business about May 15, is to have a capital 
stock of $500,000. It is to be offered at 120, thus creating a 
surplus of $100,000 to commence business with. The Presi- 
dent of the new institution, Luther Allen, was formerly 
Treasurer of the Society for Savings of Cleveland, and 
Joseph R, Kraus, the Cashier, held the same position in the 
American Exchange N. ational of Cleveland from its or- 
ganization in 1897, Previous to that tims Mr. Kraus was 
connected for 15 years with the State National of Cleveland. 
A full list of the directors of the bank was given in these 
columns on February 16. ’ 

—The firm of Demary, Heintz & Lyman, bankers and 
brokers, with offices in the Ellicott Building, Buffalo, has 
during the past week been dissolved. Mr. J. R. Heintz will 
in fature conduct the business personally. 

—0Oa March 11th last the Buffalo Savings Bank opened for 
business in their handsome new building, which is conceded 
to be one of the largest and finest in the State. Especiaj 
mention may be made of their safe. This was constructed 
for the institution by the Carnegie Company, Pittsburg. It 
is composed of armored steel plates, under new patents, and 
is the second one which has been turned out. 

—The directors of the National Hide & Leather Bank of 
Boston at a meeting on March 15 voted unanimonsly in favor 
of recommending a reduction in the capital stock of the 
bank from $1,500,000 to $1,000,000. President Ripley is 
sending out letters apprising shareholders of the fact. 

—A new trust company has been incorporated in Char- 
lotte, N. C., with a capital of $250,000 and the privilege of 
increasing its stock to $1,000,000. Among the incorporators 
are H. H, Smith, General Passenger Agent of the Long Isl- 
and RR,; A. B. Bierck, Auditor of the same road; E, B, 
Springs, of Charlotte, and F. G. Stacy, Presidentjof the Na- 
tional Bank of Gaffney, S. C. The name of the new com- 
pany is to be the Southern States Trust Company. 

—The Commonwealth Trust Company has been organized 
in St. Louis, Mo., to conduct a general trust company busi. 
ness. Temporary quarters have been secured and operations 
are expected to begin April 15. A capital of $3,000,000 has 
been authorized, consisting of 30,000 shares, at $100 each. 
Ten thousand of the shares are full paid. Asjthe price of the 
stock has been fixed at $215, a capital of $1,000,000, a surplus 
fund of $1,000,000 and a reserve of $150,000 will be secured. 
Many prominent St. Louis men are interested in the new 
company, among them being Charles H. Turner, President 
of the St. Louis & Suburban Railway, who will also be 
President of the trust company; Mr. Lawrence B, Pierce, 
who will hold one of the positions of Vice President; Mr. 

Joseph M. Hayes, First Vice-President of the Continental 
National Bank of St, Louis; Mr. C. G. Warner, Second Vice- 
President of the Missouri Pacific Railway anda director in 
the National Bank of Commerce, St. Louis; Samuel M. Ken- 
nard, director in the Mississippi Valley,Trust Company and 
the American Exchange'Bank, St, Louis; S. M. Dodd, di- 
rector in the National Bank of Commerce, St. Louis; Lewis 
* Tebbetts, director in the Continental National Bank, St. 
ous; George O. Carpenter Jr., director in the National 
Bank of Commerce and the St. Louis Safe Deposit & Savings 
an of St. Louis; James Green, director in the Mechanics’ 
» St. Louis; Otto F. Stifel, Elias Michael, W. J. Kin- 
sella and R. B. Dala. 


—The National Bank of Commerce of Kansas City has 


ay the Bank of Grand Avenue, of the same city. 
: » Lambert, the former President of the latter bank, 





re a Kesting, Assistant Cashier, will be connected, 
» With the management of the National Bank of 


Feb. 5 1901... $1,000,000 $1,763,061 $15,536,385 $18,299,448 


Title of Loan— 


2a, Consols of 1989.....Q.—d. 
$a, Loan of 1008-1018,.Q.—F. 
40, Funded loan, 1007..W.— J. 
ds, Refund’g certitio’s.Q.— J. 
4a, Loan of 1026....... — 

6a, Loan of 1004....... KF. 


Age’te Int Bearing Debt.1,687,088,340 895,325,510 
No 
Jonly, 
ered 
500, $1,000; 
1,000, $10, 


Commerce. The absorbed bank was organized in 1834 and 
had a capital of $50,000. The National Bank of Commerce is 
capitalized at $1,000,000 and its executive force consists of 
W. S. Woods, President; C. H. Winants, Vice-President; W. 
A. Rule, Cashier, and C. H. Moore, Assistant Cashier. 


—A new State bank has been organized in Montgomery, 


Ala,, to be known asthe Union Trust & Savings Company. 
The capital will be $100,00), and the formation of the company 
has so far progressed that business is expected to begin in a 
few weeks. 
Joseph Norwood Vice President and J. S, Willcox Secretary. 


Mr. Michael Cody has been chosen President; 


—Between December 13 and February 5 (the dates of the 


last two calls of the Comptroller of the Currency) the Mer- 
chants’ National Bank of Chicago added over a million dollars 
toits line of deposits, and the total of these deposits now 
exceeds 1514 million dollars. 
Chicago’s progressive institutions, the Merchants’ National 
has been steadily enlarging its business in recent years, almost 
every return under the Comptroller’s call showing a new high 
record, We have prepared the following statement from the 
bank’s various returns to indicate the advance made by the 


Like so many of the other of 


institution. 
MERCHANTS’ NAT. Surplus Gross Aggregate Price. 
BANK, CHIC. Capital. ¢ Pro/fiis. Deposits. Resources. Bid 


380 


Deo. 131900... 1,000,000 1,787,708 14,521,162 17,308,868 375 
Sept. 51900... 1,000,000 1,735,045 14,230,288 17,015,335 300 
June 29 1900... 1,000,000 1,832,408 13,186,853 16,019,265 300 
Apr. 26 1900... 1,000,000 1,829,203 12,446,636 15,275,892 300 
Feb. 13 1900... 1,000,000 1,757,294 13,132,738 15,890,036 300 
Dec. 21899... 1,000,000 1,778,688 13,257,179 16,035,870 300 
Sept. 71899... 1,000,000 1,706,402 13,466,619 16,173,025 800 
June 30 1899... 1,000,000 1,703,711 13,370,440 16,074,155 300 
Apr. 51899... 1,000,000 1,709,577 13,922,629 16,682,209 290 
Feb. 41899... 1,000,000 1,680,013 14,085,579 16,765,595 275 
Dec. 11898... 1,000,000 1,707,593 12,978,910 15,686,504 275 
Sept. 21 1898... 1,000,000 1,649,853 11,760,792 14,410,649 265 
July 141898... 1,000,000 1,647,360 12,631,617 15,278,980 265 
May 51898... 1,000,000 1,656,921 13,640,692 16,297,615 265 
Feb. 18 1898... 1,000,000 1,598,389 14,905,704 17,503,595 265 
Deo. 15 1897... 1,000,COO 1,648,804 13,132,590 15,781,397 265 
Oct. 51897... 1,000,000 1,620,207 12,759.953 15,380,163 265 
July 231897... 1,000,000 1,583,469 11,910,530 14,524,001 265 
May 141897... 1,000,000 1,604,882 11,509,415 14,114,299 265 
Mar. 9 1897... 1,000,000 1,598,658 11,002,266 13,600,927 250 
Deo. 17 1896... 1,000,000 1,626,711 8,605,591 11,232,306 250 
Sept. 28 1895... 500,000 1,991.667 7,727,651 10,219,319 500 

In tho five and a-half years since Sept. 1895 cross deposits, 


it will be noticed, have more than doubled, rising from $7,- 
727,651 to $15,586,385. Aggregate resources now stand at 
$18,299,448, against $10,219,319 at the earlier date. Another 
fact should not escape notice, namely, the decided apprecia- 
tion that has taken place in the market value of the shares, 
Less than six months ago only 300 was bid for the stock; 
now 880 is bid, and the shares are held at 410. The price is 
rapidly getting back to the figure reached in 1895, before the 
doubling of the stock (from $500,000 to $1,000,000) and the 
distribution of surplus, 
When the stock was increased the price was cut in two, the 
new quotation being 250. Since then there has been an un- 
interrupted advance, slow at first but lately at an accelerat- 
ing pace. 
observed, by degrees being expanded, and is gradually ap- 
proaching the figure reached before the enlargement of the 
stock. The Merchants’ National is under the management 
of Chauncey J. Blair, President; Frederick W. Crosby, Vice- 
President; Henry A. Blair, Second Vice-President; John C. 
Neely, Cashier, and Edwin H, Gamble, Assistant Cashier. 


The shares then commanded 500, 


The item of surplus and profits is also, it will be 





DEBT STATEMENT FEBRUARY 28 1901, 
The following statements of the public debt and Treasu 


cash holdings of the United States are made up from offici 
figures issued February 28, 1901. 
1901, see CHRONICLE Feb, 23, 1901, page 368; that of Fed, 28, 
1900, see Mch, 24, 1900, page 565. 


For statement of Jun. 31, 


DEBT FEBRUARY % 1901, 
-——- Amount Outstanding. -———- 
Registered. Cowpon. Total. 


428,772,000 
46,167 580 
816,014.4350 
122,954,080 
12,020,450 


INTEREST BEARING 
Interest Amount 
payadle. 

168,750 
63,745,980 
54, 344,00 


39,061,350 
10,017,950 2. ¥SB, 400 
176,133,330 1,00 1.500.410 
istered 


415,040,750 
198,792,040 
740,02 1,500 
40,012,750 
F, 162,926,400 
100,000,000 


ed 





TR.~-The denominations of bonds are as follows; Two percents ( 

tte , Seon 1,000, $5,000, $10,000, $80,000, $50,000; 45 Of 1907, 

100, $500, $1,000, $6,000, $10,000, $20,000, $50,000, coupon, i. : 

4a, refunding certificates, $10; 5s of 1004, registered , $200 
COUPON, $50, F100, $1,000; 4s Of 1086 registered, $0, 9100, 


ite 











560 
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000, $5,000, $10,000, coupon, $50, $100, $500, $1,000; Ss of 1908-1918 registered. 
$22, Sioa, $5008 81:00 $3,000. $10,000, coupon, 30, $100, $500, $1,000; 2s of 1900- 
. Fegistered, $50, $100, $500, $1,000, $5,000, $10,000, $50 000, coupon, $50, $100, 
$500, $1,000. 
DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 
Jan. $1. Feb. 28. 
founded Loan of 1891, coutinued at 2 percent. called 
for retemet ion May 18, 1900; interest ceased 











Aug Beta Brat BAR Giggs ES RS $877,65000 $685,150 00 
Funded Loan of 1891, matured September 2 1591.. 71,550 00 71,560 00 
debt matured priorand subsequent to Jan.1 '61 1,073,990 26 1,073,090 26 
Debt on which interest has ceased.............. $2,023,180 26 $1,880,690 26 
Bonds issued to Pacific railroads matured but not yet pre- 
sented : Union Pacific, $12,000 ; Kansas Pacific, $1,000; total. $13,000 00 
DEBT BEARING NO INTEREST. 
NN NN ens odo capcka sbbdessUncubabeusosuepedl $346,681,01600 
Old demand notes aie 53,847 50 
National bank notes—Redemption account ..-. 28,901,287 00 
Fractional] currency = 1 
Less amount estimated as lost or destro 
rte 4 6,877,462 41 
Aggregate of debt bearing no interest......... .....+4: © pesos $382,608,652 91 


RECAPITULATION, 


Feb. 28, 1901. Jan. 31, 1901. is. 9h Dec 


lassification of Debt 
interest-bearing debt...... 1,001,500.410 00 1,001,500.280 00 Inc.. 150 00 
ased....... 1,830,600 26 2,023,190 26 Dec. 192,500 00 
Debt bearing no interest... 382,603,552 91 $54,085,400 91 Dec. 1,481,848 (0 


Total gross debt......... 1,885.934,658 17 1,.987,608,851 17 Dec. 1,674,198 (0 
Cash balancein Treasury*. 298,915,149 88 298,012,978 08 Inc. 5,902,176 25 


Total net debt.......... 1,087,019,508 84 1,004,595.878 09 Dec. 7,576,874 25 

* Including $150,000,000 reserve fund. 
The foregoing figures show a gross debt on Feb. 28, 1901. 
(interest-bearing and non-interest- bearing) of $1,385,934,653 17 


and a net debt (gross debt less net cash in the Treasury) of 
$1,087,019,503 84. 


Paciric RaiLroap DeBt.—At present the only bonds not 
paid or in some manner settled by the companies are the 
Central Branch Union Pacific and the Sioux City & Pacific. 
We consequently omit the others from our table. Any 
reader desiring the details with reference to all the issues 
will find the facts in the Debt Statements for March 31 1900 
and previous dates. 


UNLIQUIDATED BONDS ISSUED TO PACIFIC RAILROADS—THEIR 
STATUS MARCH 1, 1001. 








Name of Road. Principal. Interest.  TotaldueU.S 
Central Branch Union Pacific...... $1,600,00000  $2,163,63665 $3,748,636 85 
Sioux City & Pacific................. 1,628,320 00 2,£56,352 23 4,184,672 23 


OE, 3s sapanscicncnscnentevanssus $3,228,32000  $4,609,98008 $7,928,309 08 


TREASURY CaSH AND DEMAND LIABILITIES.—The cash hold- 
ings of the Government as the items stood Feb. 28 we take 
from the Treasury statement of that date. The net cash 
balance and the reserve fund of $150,000,000 have both been 
deducted above in reaching the net debt. 


CASH IN THE TREASURY. 
Reserve fund— 


OUND ON GION... ccnnced-cocsoonanencenneessenbe- socesconess 
Trust funds— 
SINE 0 ose 0ctuscoesa>cnendcndssosebnscsosessosons 
Sliver doliars.......... ° 
Silver dollars of 1890. 
Silver bullion of 1690.... 
nited States notes 





Genera! fund— 
Gold coin and bullion 
Gold certificates.......... seeseece 


Silver dollars...... 
Silver bullion........... 
Dnited States notes... 
Treasury notes of 1890.. sabe 99,072 00 
Currency certificates............. 710,000 0) 
° 244 00 

50 12 

1bv 73 








National bank notes..... 0. 
Fractional silver coin.... as 7. f 
Fractiona) curreney..... an 
TED 582,955 07 
Bonds and interest paid,await- 

ing reimbursement ............ 70,711 80 


————— $18 1,429,077 06 
ip national bank depositaries— 
To credit of Treasurer of the 














mited Btates..........s0.00000+ 91,546,507 54 
To credit of United States dis- 
bursing Officers...........00-0.++ 6,282,264 60 
oe 27,227 962 64 
— 220 .267,030 70 
1,139,829,028 70 
Gold certificates. ..... $276,060, 88 00 
Silver certificates. ..... 427 864 000 00 
Ourreney certificates. ... RA 710,000 00 
ry notes of 1690............. 55,4 57,000 00 
——— $760,561 289 00 


Nationa) bank 6 per cent fund.... 18.8°9,788 98 
Outstanding checksan4 drafte.... 4,640,308 #2 
Disbursing officers’ balances ..... 62,°25.6"5 78 
Povt Office Department account,. 7,124,916 51 











MAD@OUS ILEUS ......... 2050000 2411201 78 
ove —— 80,861,890 87 ina 
RN EE Ca Ee ee tS . Teep00000 00 O18 870 87 
Available cash DalADCE.......... .cccccccnseccecvees 148,916,149 28 
———~ 206,916,149 23 
Pe initidndiinsditipdiisndedbinniennanacd pescesbeios ppiadoedssevedeed $1,189, 920,028 70 














FORSIGN TRADE MOVBMENT OF THE UNITED States, 
(Inthe following tables three ciphers (00Cs) are in all cases 
——-1900-1901. — ¢ 1899-: itted,) 
Baports. Imports. Hzccss. Bzports. Imports, 

Merch’dise. $ 8 8 8 3 — , 
July-Sept... 319,982 185,040 +134,883 309.459 197,584) ing 
Oct.-Dec.... 445,981 204,682 +241,200 372.990 213,064 +1 ghar’ 
January..... 136,825 69,302 +67,023 117,597 75,897 ‘an end larg 
February... 11'2,047 63,927 +49,020 119,427 g@wege +5059 shar 

Total..... 1,015,185 522,960+49222 919478 555.058 336m — 

Gold and Gold in Ore. 
July-Sept... 22.185 19,479 +,656 5.82 10,880 5.55 con 
Oct.-Dec.... 1,659 30,644 —29,085 12,502 17,068 ~45t8 nav 
January..... §,221 4.26 +3,955 5,691 1,992 +3,00 
February... 418 1,880 —1,412 1,404 1,911 ~wn 

Total...... 32.883 56,219 —23,£86 24,921 31651 gay 


Silver and Silver in Ore. 





July-Sept... 17,182 11,308 +5,880 11,619 8,288 +3391 

Oct.-Dec.... 18,719 9.049 +8,770 14,723 8.120 +6,08 

January..... 4,791 3,190 = 2,601 4,599 217 42495 

February... 4,550 2,830 +1,750 4,953 2841 42119 
Total...... 45,232 27,271 +17,051 35,80f = =—31,423 +1440 
+ Bxcessof exports. — Excess of imports. 


We subjoin the totals for merchandise, gold and 
silver for the eight months since July 1 for six years, 











1 MERCHANDISE. GOLD. | SILVER, 
Eight | Excess Excess | | Baca 
Exports.| Imports. Ex- Im- Ez | Im 
Mos. Bavorts| ports. | ports. Baports| ports. | ports, 44 
—_—|—— 





| $8 g 3s | $ | 8 S| 8 | eae 

00-01 1,015,185 | 522,960) 492225 F2,323/ 56,210 | * 233,886) 45,222 29,271/19,961 
99-00 919.473 555.253/ 36422024 921 31,851 *G,980.35,804/2) 428) 14471 
98-99 843,438|427,202/41 6231\1 2,202 | 7'7,108|*6.4,816, 38,800 20,704| 18,105 
97-98 $13,285| 393,601 | 41 9596) 1:2,8€0| 40,450) *27,581|38,560'22,56)15,918 
96-97 734,998| 422,515) 3 1:2483) 1 6,(61| $0,560) *64,490/ 42,673, 20,002}22,01 
95-96 602,067'541,195) 61,472'S2,181|29.787) 52.294 40,066 19.275'21,301 

* Excess of imports. 


Similar totals for the two months since January 
make the following exhibit. 























| MERCHANDISE. | GOLD. | SILVER. 


Two | Baucee: Bo. I Ee I Brews 
Mos. | Baports.| Imports - m= ‘m- 
| Bayort.| ports ports.| wavort, ports.) ports. | fm 
TT ele1s | 8 s | sis 
1901./249,272 133,220] 1 16048) §.€80) 6,096] 2,548) 9.571) 6,020, 338 
1900. 237,024| 144,731 92,203 7,005) 3,908) 3,192) 9,52) 5.015 44m 
1899. 209,42+|118,498| 90,930, 2,828/11,541| *9.215, 9.700) 4,556 51M 
1598. '203,844|103,002| 99,442) 3,686) 12,655| *3,967) 8,(62] 4,621) 3441 
1897./173,773'110,591 63,182 795| 1,773 97+; S881 §,116 3,765 
1896..164,672 131,126| 33.546'1:2,762/:22,206) *9,444'10,300) 5,202) 5,08 
* Excess of imports. 

In these tables of totals, gold and silver in ore for 
all years are given under the heads respectively of gold 
and silver. ; 

The following shows the merchandise balance for 
each year back to 1875. 


EXOESS OF MERCHANDISE IMPORTS OR EXPORTS. 





























ES ee ee Pe ee 

















8 months ending Feb. 28— 2 months ending Feb. 28— 
_ |; See Exports. $7,035, 875.. .-EXperts. $4,802,668 
1876... x . 62,742,971 | 1876.. .Exports. 23,1687 
1877. Exports.156,531,197 ets .Exports. 432704 
1878. Exports.169,025, 878.. Exports. 67, 
187 Exporte.204,973,927 | 1879.. Exports. 55,348,873 
1880... Exports.152,618,205 | 1880.. ... Exports. 16,007 887 
1881..... ...Exports.210,481,170 1881........-.Exports. 48,7008 
2 Exports. 71,084,147 | 1882..........Exports. 5, saan 
Exports. 88,539,245 1883.......... Exports. 33, 
...Exports. 88,275,090 | 1884......... .Exports 26,215,009 
Exports.159,572,935 1885.......... Exports. 50,58gs ] 
Exports. 50,859,322 1886..........Exports. 5, Ed 
Exports. 66,157,377 | 1887........-. Exports. 15, 





7 9 

Exports. 27,939,274 | 1888........-.1mports. 5,638,41! 
ports. 30,830,296 | 1889.......... Exports. 2,905,1 

+ +o ican Exports. 30,830,296 1889... * oe ” 19°207,061 











* “- 181,574 

1 -Exports.312,482,819 1897..........Exports. 68.1800 

il esniaal Exports.419,593,681 | 1898..........Exports. 99/441, 

Exports.416231.433 | 1899.......... Exports. 90,930,374 
64,219,897 1900 


‘ fk 1 Exports. 
Exporta.492,224,994 1901..........Exports.116,048,680 


Monetary: CommercialEnglish ews 











Cash balance in the Treasury Jan. $1, 1901, exclusive of re- 
serve and trust funds 


nh se dings Len iipien Painmediaonne 148,912,972 08 
Cash balance ip the Treasury Feb. 28, 1901, exclusive of re- sipaahinate 

serve and trust funds.............0.0: OrepoveoeDP PED DOPOD» EDD’ 9990 148,915,149 33 

Increase during the month.......... _. Nene band ReEppapebe ros 96,908,176 2 





IMPORTS AND EXPORTS FOR FEBRUARY. 

The Bureau of Statistics at Washington has iesued 
the statement of the country’s foreign trade for 
February, and from it and from previous statements 
we have prepared the following interesting summaries, 


{From our own correspondent.) 
Lonpox, Saturday, March 9, 1901, 

Business continues imactive. There is very little invest 
ment and not much morespeculation. Yet markets are cheet- 
ful and prices do not give way much. The impression still pre 
vails that the Boers are very nearly exhausted, that they ca 
not hold out very much longer, and that the final pacifics 
tion of the war is a question now only of weeks. The opinion 
prevails upon the Continent quite as strongly as here; 

indeed it originated on the Continent, For some weeks 


















Continental capitalists, especially German and French, have 
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steadil nietly, buying in this market not 
ee ia y Aertel such as Brazilian and Ar- 

tine, but also South African shares; and this week the buy- 
sev has continued. Some of the leading South African gold 
as been in good demand. French buying has been 


nase af copper shares, more particularly in Rio Tinto 
pot and in De Beers diamond shares; but the home public 


‘ng very little, and there has been a renewed fall in 
penne eae rea onom grows that the Government will 
have to borrow on a very large scale before long, and the ex- 

tation is that it will borrow in consols, 

British railway stocks have been rather depressed, partly 
pecause of the general feeling and partly because trade is 
undoubtedly less active than it was. Prices in many direc- 
tions are giving way, and the decline in coal will of course be 
of great advantage to the railway companies. On the other 
pand, the falling off in trade may affect the carriage both of 
goods and passengers andso more than off-set the relief to 


be derived from cheaper coal. 
The Board of Trade returns for last month are decidedly 


actory. The value of the imports was £39,714,439, an 
increase of £2,069,631, or 5-4 percent. On the other hand, 
the value of the exports of British and Irish produce and 
manufacture was only £21,037,455, a decrease of as much as 
$2,182,864, or 9°3 per cent. In some directions of course 
there is s fall in prices compared with February of last year; 
put in other cases there is a rise, and the decline in the ex- 
ports, therefore, clearly proves that the quantity of goods 
gold to other countries was less last month than in the cor- 


r month of last year. 
pon the Continent, likewise, trade is very quiet. The 
reports from Russia are exceedingly bad. All industry is 
. The banks are hopelessly locked up and are kept 
pay by the support of the Financa Minister. The 
Government itself is in want of money. 

In Germany the liquidation of bad business is going on. 
Trade is very quiet and probably will continue quiet for 
many months tocome. In France there is no sign yet of 
recovery. There has indeed been some improvement in the 
prices of industrial securities, and more particularly of 
traction securities; but still there is no great activity going 
on in spite of the immense accumulation of unemployed 
money. The Paris Bourse, moreover, has been much less 
active this week than for several weeks before, and indeed 
has been dull, partly because the hopes so strongly held 
of the pacification of South Africa and the conclusion of 
og in China have not been realized, partly because of the 
ong protracted Ministerial crisis in Spain, the divisions 
shown to exist among the Conservative Party, the spread of 
the anti-clerical movement, and the fear that a revolution is 
impending. French investments in Spain are of an enormous 
amount, It is clear now that no attempt to improve the 
financial position can be made for many months. Senor 
Sagasta isa very old man. His Finance Minister does not 
inspire much confidence. Tnere will have to be a general 
election, and therefore it is not likely that anything will be 
done until the late autumn at the very earliest; and the 
oo gy in Portugal is not much more hopeful than that in 

The money market has not been quite so active this week. 
Upon balance the outside market has paid off two or three 
mullions sterling of the loans obtained by it from the Bank of 
England, and although every now and then money was 
scarce and in exceedingly strong demand, at other times it 
Was more plentiful, and upon the whole the rate of discount 

rather given way. The comparative ease in the market 
Ge m rather due to the very large expenditure by the 

vernment; but next week the market will probably be 
> abe tighter; for the fortnightly settlement in the Stock 
pea ad will begin on Tuesday, and that no doabt will 
= borrowers to goin large numbers unce more to the 
aa of England. Then the following week an instalment 

= last loan will have to be paid. The probability seems 
} A therefore, that money will continue in very strong 
s and d the next two weeks, unless of course the 
re out of the Treasury become so large as to counter- 
bel other causes and flood the open market for the time 


bg. 

Ia Paris money is exceedingly plentiful and cheap, and 
le Oa, people are speculating upon a fall in the Bank rate. 
ee: likewise, money is comparatively easy. Tne 
wale, emand is now beginning; but even so, the market is 
a bn gs and will probably continue so, because trade is 
vers eotine eation is at a standstill and investment is not 
ae India Council continues to sell its drafts fairly well. 
tions y it offered for tender 80 lacs and the applica- 
was allotted 487 lacs. The whole amount offered for tender 
per _ prices ranging from 1a, 8 29-32d, to 1s, 81-834. 
apecial com in the day about 71¢ lacs were sold b 
Per rapee, *** ** Prices ranging from is, 8 15 164. to 18. 4d, 


return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, d&c, 








HPOMIAION....ccccsscscssscessses 28,662,445 28,897,300 
Public deposits......sseee0« esoee 12,271,255 17,428,042 
Other d its.. 39,675,820 38,937,660 
12,806,280 18,047,425 
© Seeevececce . 82,747,218 38,924,763 
Reserve of notes and coip...... 25,427,344 28,°06.618 
Join & bullion,both departm’ts 36,314,789 35,493,415 
Prop. reserve to liabilities..p. ¢. 48% 42% 
pecee sceveesssPOFr Cont, + 8 
Jonsols, 294 Per CONt...+.0.++++6 96% 100 11-16 110% 111 11-16 
MVOT......0+eceee---seeeee ecvccce 28 3-164. 87: 27 7-164. 2544. 
‘learing-House returns........ 236,727,000 163,798,000 162,756,000 134,49u,000 


Messrs. Pixley & Abell write as follows under date of 


March 7: 

Gold—The Bank of England has received during the week £848,000 
in gold. Of this over 2 ,000 has come from India on account of the 
Indian Ourrency Department, and £105,000 is in sovereigns from 
Egypt; 253,000 has been withdrawn, of which £28.000 is in Scandi- 
navian coin. Arrivals: Bombay, £609,000; Australia, 291.000; Vera 
Cruz, 27,000; Cape Town, £2,000; Chile, 24,000; total, £713,000. 

Silver—There has practically been no change in silver during the 
week. The chief buyer is still the Indian Council and their orders are 
about sufficient to absorb the daily he ary There is no inquiry from 
the East, and the Bazaar price is quo at Rs.72. As wiil be seen 
below, the forward quotation maintains a premium of 1-16d. over 
spot. Arrivals: New York, £170,000; Chile, £11,000; total, 2181,- 
oe Shipments: Bombay, 293,000; Calcutta, £122,000; total, 2215,- 

0 


Mexican Dollars—There have been some transactions in Mexicans 
at ;about %sd. under the price of silver. 

The following shows the imports of cereal produce into the 
Onited Kingdom during the first twenty-seven weeks of the 
new season compared with previous seasons: 











IMPORTS. 
1900-61. 1899-00. 1898-99. 1897-98. 
ump’rtsof wheat,cwt.35,313,400 29,883,300 30.790,450 31,869,010 
Barley......-000 woreee 13,547,400 ,537,900 16,471,000 12,032,194 
Oats..... «-e11,717,800 9,295,100 8,244,670 7,857,660 
PeaS....--- eee 1,510,730 1,684,500 1,348,300 1,489,100 
Beans...... eoee 968,84) 928,600 1,179,460 1,577,540 
{indian Corn........0. 30,165,200 31,768,500 27,883,260 24,734,260 
PLOUP....cceecccccce 22211,555,800 10,925,200 12,391,530 11,479,580 


0 
Supplies available for consumption (exclusive of stocks on 


September 1): 

1900-01. 1898-00. 1898-99. 1897-98. 
Wheatim ,CWt.35,313,400 29,883,300 30,790,450 31,869,010 
(mporteof flour...... 11,555,800 10,925,200 12,391,530 11,479,580 
Salesof home-grown.14,423,108 17,921,171 18,421,098 15,650,387 


Total . .coccececcas 61,292,308 58,729,671 61,603,078 58,998,977 
Aver.price wheat, week.25s.11d. 26s. 4d. 25s. 84d. 33s. 104. 
Average price, season.278. 34d. 26s. Od. 26s. 10d 33s. 114. 

English Financial Markets—Per Cable. 
The daily closing quotations for securities, etc., at London 
sre reported by cable as follows for the week ending Mar, 22, 
































Lonpon. Bat, | Mon. | Tues.| Wed. Thurs.) Fri. 
dilver, per ounce.....d.| 281; | 283¢ | 28lig | BBlyq | 3715j9| 27 
Oonso! Penow, 2% pct. 96716 | 965;_ | 9628 9513", 95% | 951 

For account .......... 96%1¢ | 9676 | 96% | 95 5:6 9578 | B515ig 
srohrentes(in Paris) fr.|x 01°50/01°42%8/01-2749| 101-10 01-374|01-43 
hh 48... --cccccee -| 7153 | 71%9 | 72%8 | 72% 72% mee 
Anaconda Mining...... 9% | 9% | 9% | 9 9g 
Atoh. Top. & Santa Fe..| 595% | 60% | 6l\% | 6053 62% 
pee ice 9453 | 95% | 96% | 96% 96% 7h 
Baltimore & Ohio ..... -| 947% | 9433 | 94% 9545 94% | 9538 
pemqecedaestse 947, | 94% 94% | 94% 937% | 94% 
Janadian Pacific.......| 93% | 93% | 84% | 97% 97 | 97s 
Chesapeake & Ohio....| 4993 49% | 48% / 4849 47. | 484 
Chica. Great Western..| 24 | 24 | 24 | 23 22% | 2373 
Ohic, Mil. & St. Paul.../153% (154% (|154% (15533 155 | 155% 
Den. & Rio Gr.,com....| 414 | 4143 | 42 | 42% 41% | 42 
Do do Preferred.| 91% 91% | 92% | 93% 92% | 94 
Erie, COMMON .......2- ee} 30% | 30% | 33% | 33% 33 | 35% 
lst preferred .. % | 6955 71 | 70% 69% | 71% 
2d preferred... --.| 49% | 50 545% | 56% 55% | Gly 
aiindis Central. ---/138% 142 i4l43 (140 139 )140 
Louisville & Nashville..| 9753 995% 10148 102% 1OL% (102% 
Mexican Central...... -| 2149 | 22 22 22 24% | 2439 
Mo. Kan. & Tex.,com..| 23% 23% 24 25 2445 | 25% 
Preferred. .......---.0. 59 59% «60 61 60% | 61 
N. y: Oent’] & Hudson..)147% 148% 149 150 14344 150 
N. ¥. Ontario & West’n| 33% | 33% 33% | 38% | 324 34% 
Norfolk & Western..... 53% | 53y O53 52% | Sly | 52% 
Do do pref.) 8848 | 88% Ss8% | 88% | S42 88 
Norther Pacific,com..| 874 | 88 89% | 90% 88% 90% 
g 90% | 9i% | 91% | 91% | OLY 
78% | 733 | 77% | 78% 
17% | 17% | 17 18 
37% | 37% | 387% | 38 
32% | 23 | 22% | Bale 
) 4673 | 46% | 46% [| 47 
a 2 26 27% | 26% | 2Tle 
Preferred......... sees] 78% | 79% | 8O 80% | 80% | Sl 
Jnion Pacific...... vooee| O4¥4 | 94% | 95% | 26% | 95 | OG% 
owsees coveces| 87% | 88 88 | 88 | 87 | 8? 
WVabash.............. ees} 19% | 19% | 20 19% | 19% 
Do pecterres: heceee 835% | 35% S5% | 35% 35% | 38% 
Do RD. “BD” ..nn0e 64 64% «64 63% | 64 | 6S4e_ 
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IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 
March 14 and for the week ending for general merchandise 
March 15; also totals since beginning first week January. 




















FORBIQN IMPORTS. 

For week. | 1901, 1900. 1899. 1898. 
Dry Goods....| 81,718,114) 84,175,764) $2,281,752) $2,064,819 
Gen’l mer’dise 8,605,815; 10,912,842 7,683,450 7,062,425 
Total......| 810,317,920, $15,088,606) $9,965,202 §9,127,244 

Mince Jan. 1. 

ory ese.) $25,450,058 $33,097,890) 826,636,297) $26,050,327 
@en’l mer’dise 89,490,321) 91,580,171) 35,960,894) 72,631,823 
Potal 11 weake!§114,041,279 $124,678,061' $112,597.19.) $93,682,150 


















































































































































































































































































































































































































































































































































































daily results. 


New York City Clearing House Banks.—Statement of 
condition for the week ending March 16, based on average of 
We omit two ctphers (00) in all cases, 





Members New York Stock Exchange. 
Ne. | NASSAU STREET, 


‘ fee ia 
562 (Vou, LXxn, 
— oe EEE aa re EMO PR 
The imports of dry goods for one week later will be found BANKS | Oapttal.|Surplus./ Loans. | Specte | Legals, Knee 
in our report of the dry goods trade. g 7 a; Bar baa 
The following is a statement of the exports (exclusive of | Bank of N. Y..../ 3, 32,047,2) | 40 3,041,0 1,215,0| 16} io 
specie) from the port of New York to foreign ports for the | werchanta’......| 2,000,0| 1,096.6 16,677,6| 3'640, rate 26 s09.0 a3 
week ending March 18, and from January 1 to date. Meobanioe’ 1aeree: ,000,0) 2,245, 33,081 “0 2, 18.0) | 706; re 2m 
EXPORTS FROM NEW YORK FOR THE WEEE. titsinata ,0| '225,6| 5,343,4| 1,386, grty TMG 4 
City 1 0) 5,721,6/122,825,8/85,982.1) 5 gay ollag'sgrg at 
Chemical......... 300,0) 6,967,5) 24,465,1/ 4,811.5) 2599" 2 ben 1 3! 
1901. 1900, | 1899. 1898. | Merehanta' #x::| 600.0) 411-1) §.390;9) Losdo| “ane : me 
| € sesescnce.| 000, 1020, 9 f0s, USS, 882, ,188,6 
For the week..| $9,928,114) $15,102,734| $8,950,419] $11,340,238 | Butch.& Drov’s’) 300, 85,0; 1,209,1 7,4| 20 , 
Prev. reported) 110,525,631| 119,819,828) 96,358,001) 93,618,053 | Mech.@ Traders’) $00.0) tae) aeane) 1880 ait iaeeo 
Total 11 weeks $120.453.745|8134,922,062|8105,308,420 $104,958,201 | Leather M'f'rs..| 600.0) 407.7, ¢ ht Linsi| 23% gets 
. , 43,3) 4,860,1) 694.6) 9R9'4| g’gni 
The following table shows the exports and imports of 29,680.0 §.133.0 1,696, ae'son0 
specie at the port of New York for the week ending Mar. 16 86] 61825) 1:134.0 or O6a77.4 Fa 
and since Jan. 1, 1901, and for the corresponding periods tn 4, 14,174,8| 2,425,5) 1,654.0] 15;048'9 
1900 and 1899. '8| 20,701,8] 4,928'5| 1.0509] gheseel 330 
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. ; ,3| 6,590, 761.8 04, 7260 =} 
UF gn 5 
Szports. | Imports. 000, dl Be Spara| Sreaee 1.364 sans 3 
Gold. " . . a tty 0 i 964 
Week. |SineeJan.1| Week. \#inceJan.1 ooo! Bae'ol 83 te Teri] gio $208.0 an9 
ano 00,0) 4,9} 2,794,7) 30,3 : 
Great Britain.......,  §........ Dice. |. Ansingcienk: —Minaeshaies 900,0| 1,037;1| 6,902,6| 1,361,5 38, Pees a3 
accessed Sskescpe 8,095,829, _....... 98,430 & Leather.| 1,000,0| 202,9) 3,95 956.8] 2014) 4459.01 se 
se aclescseiaioal ae iviteeeeee! Tee Sedeshenl, | eee E | 1,400,0) 1,807,2) 20,294,0) 8,981,0) 2,087.0) 94:158;0) 951 
West Wii iasocas- 117,300 320,540) 4,558 226,119 | Continental .....| 1,000,0) 496,2) 4 $85,7| 651,2| 8217.3 
iil. * \ekinwncind SOR. |. snescues 47,870 ental ......... 00,0) | 401,0) , 2,080, 29,0)  388,0) 2.0640 if 
South America..... cancceee | eens 219,262 | Lmpt're’& Trad.) 1,500.0) 6.0372) epee olla regal 120m Feerso| ap 
All othercountries.| = -.......| «22.2... 2,150 19,181 t Ri "| “"250,0) -'169, 9 "242'3| “979 Bet a7 
Fourth... 8,000,0) 2,433,7| 27,685,.8) 5,237,0) 2,.602,9| 30,5613 56 
Total 1901......;| $117,300) $8,442,199 86,708, €610,862 tral 1,000,0| -'514,0| 12,820,0| 2/860,0| 1,364.0] 15/830,01 a0 
Total 1900...... 28.650| 6,789,877 9,305} 969,984 10,0, 18,9) 9,287,0/ 1,537,0| 1,108.0) 10,314.01 955 
Total 1899...... 5,460' 2,301,773 33,854 4,092,187 0.0) 11,1) 8,027.6 ois 1388 Rett 25% 
Exports. Imports. 90,0) '112,6) 3,267,3| '650,4| “sia. 58881309 
Silver. 50,0; 724, 8 375,0|/ 346,0| 3,452,0| 908 
Week. |SinceJan.1 Week, |SinceJan.1 10,0 +4 e 298, 4 Pty Bi #3 
$928,220)$11,093,65¢ Decnriene nn nc caccecees| WOOO) Besar] “pozes| Ss 1,823, da a8 
soeteeee| 200,098 3,883 German Exch...| 200.0) "688, 4) 2384) 58. Hi08 it 
1,522 94,898 — 00:0) _ 965;1| 12:818,4| 1,928.4) 1,411'4| 14.2908] gee 
oeceees 21,250 00,0) 1,115, 625,68) 1,64¢ $ 264,4) 7,789,6| 24°5 
octinebal  dabtnine 00, $48,3| 2,106,9 370, 191,4| 2,218.3) 253 
ea 2,49) 00,0) 1,018,2| 7,617.8] 1,164,8| 748,89] 8.461,7| 99% 
| 100, 26, 2,63 0 00,0} 391,0) 3,436,0| 317 
$929,752/$11,413,288|  $17,170| $641,930 | $e eee! 1 Sass] ao;z18'8| SBiio| Reeeol seesey ate 
1,398,113 11,206,241 126,351 918,76 Of 0 . 19, B~ f 40,0 . 98,0 "881, 4.445,0) 310 
+-|_1,087,655)_11,171,009)__106,179' __ 681,494 00,0| 648,1| 6,959.3] 1,885.1) 425.0 7,120.5 
, : * N. Y. ; Ex.,| 1,000, 79,2| 4,107,4) °513,1/ 461,3| 3,919.9) 448 
Of the above imports for the week in 1901, $3,775 were | NewAmsterdam| ‘250.0 see o2888 1, 1 $33.3 oe % 
American gold coin and $154 American silver coin. Of the “ppt 0 ee 2630.7 *636,2 '6| 2,086, ; 
; “ : Hide & Leather. 0,0} 834,1) 2,630, 36, 93,6; 2,085,6) 309 
exports during the same time $20,000 were American gold ——__ — 
coin. TOtAl ......00. 75,022,7 93,053,5 914,812,7| 1894281 72,120, 10061856) 269 
Reports of Non Member Banks.—The following is the| Auction Sales.—By Messrs. Adrian H, Muller & Son: 
statement of condition of the non-m r D Stocks. Stocks. 
k - pater’ Se aes for the 25 Nat. City Bank of B’klyn.2°044 | 1 Chemtcal Nat. Bank..... 4015 
week ending March 16, based on averages of the daily result 7 Mechan os B'k ot b’klyn.205% aa x. i Trost 00 shinee : ama 
; ; inn rospect Ice Co. of Shel- rust Co...... saeees 
We omit two ciphers /00) in aul cases. ter Island, N.¥.-.... 300 | 1° Ninth National Bank....105 
100 Nassau Fire Ins. Co. of 50 Oriental Bank........... 187 
BANKS. Cape Sur- |Hoane . 1.|Depostt. with! wey Brooklyn......... 1664-1704 | 10 Hamilton Bank.......... 156% 
(00s omitted.) t | plus. | Invest- |Specte.| & B’k.|Olear’g; Other 10 Home Life Ins. Co. of 200 Mechanics’ Nat. Bank..,229 
—_________|____|____| ments.|___| Notes.| Agent.) Bka.ac| en aS 00 13 German: Amer. Bank....1354 
NEw yore CITY. baie 20 Kings Oo. B’k of B’klyn.11113| 25 amer. Exch. Nat Bank.2864 
Borough of 5 4 P 5 " | . P : 20 _—_ — Rs Music 5 = oo memenay Sag gag: eg 
| (with two tickets)...... 11 nger Mfg. Co...... .«+ 
seeseeseeees| 100,0) 128,3/ 1874,3) 67,0) 128,9) 479,6, ,-..| 1730, ; 
300-0 194°7| 2264.01 123°0| 107.01 170'0| “aol aaso'0 20 Long Isl. Bato Dep. Co.. 60 | 10 Atiantle Trust Oo... 
100,0| 129,0| 1093,7, 82.7) 43,4) 330,6| 50,0| 1415,7| 15 Nassau Nat. Bank of at. Bank of Commerce. 
100,0) 65,2 1183,5| 78,2) 60.4| 244.8) ..'.| 1472'9 Brooklyn........- --- ..350%4| 45 Nat. Bank o m5 4 3284 
200,0 20,4 779,8| 9,8) 53,0) 47,9) 4i1,1| 820. 30 Bond & Mort. Guar. Co..36414 3 140i 
-| 200,0; 102,4) 1834,¢) 81,3) 93,6) 112,7) 100,0) 1598 4 | 100 Shelter Isl’d Heights As- 3 Union Trust Co. of N. Y. 
260,0, 69,5) 2181,7, 128,6) 86,1 2,1) 51,6) 2797,5 sociation, N. Y.... ..... 60 31 North Awer. Trust Oo... 
-| 200,0| 135,8| 1249.3) 31,4) 125,6) 197,3| 196,9| 1445,2 | 15 Second Ave. RR. Co.....221 270-2724 
100,0' 59,2) 1889,4) 23,5) 134,5) 285,1 »1) 175, 1 Membership Adirondack Bonds, 
100,0| 175.9 2430,0| 105.0) 1440] 163.8) ....| 25746 gue Club 00 | $144,000 Express Coal Line 
100,0) 116.4) ,£93,6) |12,7| 86,5 833) ...| 1047.0! 4 Memb.N. Y. Produce Ex- equip. bonds. Class “B”.... 79 
100.0 238,9/ 3135,0) 262.0) 130.0] 57.0| 161,0| 34990 ae ae Sree vie 6|$3.0uG City of Cincinnati 
200,0, 54,8 1106.0} 30,2! 159.4) 85,3) 224/8| 1721.5 ChANgC.....--.2. -.-n000- $126 | $3,000 City Sa 1048 dint 
100,0| 69/8) 912.3) 46,0) 107; 66,7 154,2| 1163'5 | 149 Merchants’ Nat. Bank... 7°38, 1902; J&J..... ile 72 
200,0' 351,3| 2238,%) 66,1) 251,3/ 411,3) ....| 2809.8 190-1903 | $1,000 City of Louisville Ze, 
:| 100;0 180;2| 1417,5| 116,5| 115.6) 184,3| 63,3| 16092 | 150 Chatham Nat. Bank.....31294| 1903; J&J....-...-.. 106% 
| 100,0, 23,8) 621,68) 28,1) 10,8) 44,8 4,4, 43,0 | 2€0 “American Grocer” Pub- $1,000 Pennsylvania RR. Oo. 1 
| 200,0' 98,4; 498.6) 6.5) 20,1) 23, 295.3 Meshing Uo............0. 68,1910; J&J....-.----- ..-12 
| 100,0) 60,0 419,7 2,0| 39,8) 60,8 5,7; 385,7 | 519 Amer. Whiting & Patt $5,000 City of Jersey Olty Te int 
| Manufacturing Co... 8,000 1905; J&D...-..-- sack 
| 150,0, 124,6) 1057,7/ 10,8) 84,3/ 217,38) 200,0) 1854.7| 5 Colonial Trust Co.....-. 396 |$1,00» New York City 3s, 
-| 100,0 169,83) 1442,0) 17,0) 116,8) 2506) ....: 1606 35 Standard Trust Co 820 1915; M&N.......-.- 103% & int. 
| 800.0) 151,0| 1180,5| 67,1) 87,5) 121:6, “6,6 1147.7 st Co...... ‘ 
| 1000, 48.8 328.5) 12,7) 24,8) 47,4) 1,0, 248.1 By Messrs. Richard V. Harnett & Co.: a 
1500, 68:8 e586 $6'7| go's) 740) 228) 88° | 500 Jennte-BlancheGold Mining & Milling Co., $1 each......$5 for 
52,0) 491,6) 2491,9) 336,3| 172.6) 694.1; ....| 3271.3 ——_—$  $— $—$— $——— 
Gane soa) Pages) “Se ake AES) isl Paes x emi 1 
1000, 163} 6652) €3 44| 636 "| Sans Banking and Financial. 
300,0) 618,7 0} 164,0) 271,06) 481,0| 28,0) 39050 mannnnnnnreneretee 
Hao) tat “aang “tes ete) age) gaze Sogn | C 
) , , " , 23 * 8 ° 
100,0| 126,89) 986.1) 35,2) 39,5) 465.9 6) 962,56 oO. 
100:0| 684| 522.4) 14's] 30,0| 232.21 $5.0| bo7’o Spencer Trask & ’ 
100,0, 76,9) 506,4) #8) 40,8) 66,8) 31,4) 475. BANKERS 
200,0| 282,7| 1083,8| 81,4) 9,0! 221.0) 53,0| 10670 ’ NEW YORK 
100,0' §3,7| 444.8 12.8 19,8 1066 2.3) 4954/97 & 29 PINESTREET, - - < Flees! 
1000, 49:9 651:3, 3841 1053] 60] S7's| Sosa Transact a general bankine business) act as - 
| Avents for corporations, and negotiate eee 
25,0 68,3; 621.7| 13,4! 23.9) 75,8! 11,3) 580,5 issues of railroads and other companies. Exe 
Ni 100,0| 86,5) 709,5' 81,8 18,3) 948) ....| 676.8 commission orders and deal In 
5 | } 
ist Ni .| £00,0) 878,0) 4698,8| 280,5| 24,5 956,8/1871,7| 6480,8 ITIES. 
Brace eesa Bees tee) Hae eel cen ites) co Heat ip Moonssinagliearsmecoreaier wrt 
er. * Vi O ' 9) nd] 7) — a, . 
34 Nat. Jor, City..| 200/0 229,0| 8974 454 600] 158°) 97:6] ‘a7n'7 | Members N. Y. Stock Exchange Ee ee cade 
ist Nat., Hoboken. 110,0) 460.8) 2032,4 109,0) $2,9| 128.2) 69,5) 17#4,5 M, Wars 33. 
4 Nat., Hoboken 126,0/ 106,6 __ 784.1) a7, 27,2 pumasand Mc 856.6 GEORGE BAROLAY MOFFAT. ALEXANDER M. 
Totals Mar. 16 |7662,0/8607,8/62503,9'3053,7/8883,88857,7 3686,0/71407 6 W 
Totals Mar. 9 |7662,0\8607,s 62119,8 3100,83970,6 $820,9|3494.5/70875,7 MOFFAT & HITE, 
Totals Mar. 2 '7662,0'#607,8'62046,13196,0 8963, 1 8860,4 8862.4 71061,3 
BANKERS, 


NEW York, 


INVESTMENT SECURITIES: 
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Bankers’ Gazette. 
FE nasehaminenainnbieee tener AOTC Ore 
DIVIDENDS. 
a asst | per | When Books Closed. 
are Coen \Cent Payable, (Days Inclusive.) 
ee es —|————————__——_ 
yee lroads (Steam). | ot, " 
Aaniand Goal tron Ry: (QUA.)~-----| FS Awe 77 Holders of tee. Mar 19 
‘Cin, Chie. & § St. L., pf “(quar)...| 14jApr 20/Apr 6 to Apr 
te eee 9 Moon ly) May l/April to May 1 
Evans Ww, ming Talley. ..- -| 2% ped 4 ier St to Apr 10 
is 23%, Apr 15\Apr % 
Gen Banking (quar.). 2 4 i 15|Apr 3 to “Apr 14 


Geor; R. 
conga Southern (quar.)..- 
Providence & Worcester (quar. 


7+ DBroiMar 30)..........ecccocceecesess 
orn, pref. (quar.)..---- 1) 4 
Rio Grande Western, i re qua 


144 May Holders of rec. Mar 30 





_ ! 
cincinnati St. R ey canes edowsns i Apr i/ Mee 17 to Mar3il 
C >» Re RR eee a | Apr 10) ........-----ceceesoeeees 
Findlay (0.) St. Ry. (¢ ae. 5 ....-| 134\Apr 15/Mar29 to April5 
{tan St. Ry. N. ¥. (qua). 1 145 Apr 1|Holders of rec. Mar 19 


Metropo! 7 J ht 
(Mass.) St. Ry. (quar.)...--- | l/Apr 10 Apr 6 to Apr ? 





Traction..... | | 5 
Reastle f eee oo pret. (quar.) wiveonwi | 149/Apr 1Mar16 to. Apr 
Banks. | ; 
; MED Dsvckbsascareceus 3 |Mar 30 Mar 21 to Mar 31 
Garfield Nee Leather (quar.)....--- & Apr a Mar 21 to Mar3l 
i York naog | National (extra). =| FOO THRE GB iSids ce csscaccocedsccsess 
tinental oe. iu ccanacsl 14! Apr 10|Apr 2 to Apr 10 
oie Guaranty & Trust (quar.).....-..- | 3 \|Apr 1)Mar 23 to Mar 31 
ellancous. | | 


Amalgama 5 3 l/Apr 29,Mar26 to Apr 8 

6 “a yer lacuna) benpenomal ly ae 29 Mar 4 = ‘= x, 
i k Note ree |50c. |Mar 29) Mar 17 oO ar: 

American Bank Note (quar.) 1%/Apr 24/Apr 11 to Apr 24 

1 

5 








iSei iin i Ae 
a 
‘american Teleph. & Teleg. (quar.) 
Biles (Wo) pret (qua). 
Boston Electric Light (quer) 


ies 
Cincinnati Gas Light & Coke (qu 
Federal Steel, pref. (quar.)..- 
General Chemical, pref. (quar.) .. 
Hawaiian Com. & Sugar (month! 
q. Y. Air Brake (quar.).... 
Procter & Gamble, pref. (q 
frenton Potteries, pref. (quar 
Union Typewriter, Ist pref.... 

“ 


. 1/Mar 28 to Apr 
-| 1%,Apr 15)Apr 6 to April 
a 9 Mar 24 to Apr 
l%/Apr 15'Apr_ 1 to Apr lé 
1| Mar 28 to Mar 3 
















1 Mar 28 to 
2 |Apr 15\Apr 1 to April 
1 \Apr, 7 Apr 1 to Apr 1 





2 
2 \|Apr 15 Apr 2 to Aprl5 
15 Apr. 1 to April 
1 


5 

0 Holders of rec. Mar 30 
3% Apr 1)/Mar 22 to Mar 31 

1 








2d pref Apr Mar22 to Mar3l 
“ “ 2a — (e 8S |Apr : Mar 22 to Mar a 
tes Projectile (quar.). | 2 |Apr |Mar 28 to Apr 
be aes rey ) (ext ee 2 |Apr 1\Mar28 to Apr 1 





WALL STREET, FRIDAY, MARCH 22, 1901.—5 P. M. 


The Money Market and Financial Situation.—The eager- 
ness with which securities of all classes have been absorbed 
this week is an illustration of the almost unbounded confi- 
dence in future industrial and financial conditions which 
now prevails. Stock Exchangs records show a state of 
activity rarely and until recently never exceeded, and the 
advance in prices is a surprise to those, not a few in num- 
ber, who were inclined to the opinio: that a maximum 
limit of values had, ia most case3. been reached. There 
seems to be no precedent, however, for present conditions, 
which, as is generally well understood, are mainly the re- 
sult of concentration of interests and capital and of econ- 
omy in theadministration of industrial enterprises almost 
wholly unknown in the past 

The buoyant tendency of the market was temporarily 
checked on Wednesday, when there was some selling to 
realize profits, some by cautious holders on account of pos- 
sible new European complications growing out of the Chi- 
nese situation, and still larger sales by the bear element on 
the floor of the Exchange. But the force of these in- 
fluences was soon spent, Thursday’s market partook largely 
of the characteristics that were prominent early in the 
week, and to-day there werea number of strong features, 
although the market as a whole was irregular. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £127,953 and the percent- 
age of reserve to liabilities was 50°44, against 50°88 last 
week; the discount rate remains unchanged at 4 per cent. 
The Bank of France shows an increase of 2,625,000 francs 
in gold and 3,925,000 francs in silver. 

The New York City Clearing-House banks in their state- 
ment of March 16 showed a decrease in the reserve held of 
$2,150,400, and a surplus over the required reserve of 
$10,002,600, against $10,717,275 the previous week. 




















1901 Differences 1900 1899 
Lm | March 16 previous wosk —-" sen ee 
+ eo $ 
Gee cc REERIGG =| ondenzan| traeg 
bescaanyeg: 93,053;2 seca. 83,342,900 75,728,000 
Gree discounts 914'812:700 Deo 8,976,000 751,891.70 778,951,800 
Net deposits 31,585,600 Inc 116,600 18,869,400 13,886,900 
de +- 1,006,185,600 Dec 5,742,900 814,082,700 898,851,700 
Legal tendiocs aecee 189,428,100 Dec 1,706,000 147,276,500 190,059,300 
boeaz 72,120,900 Deo "444,400 — §8,930;600 53,727,800 
ro pda ba 261,549,000 Dec 2,150,400 206,207,100 243,787,100 
erVve...... 251,546,400 Dee 1/435,725 203,520,675 224,712,925 
Surplus reserve 10,002.60 Dec 714,675 2,686,425 19,074,175 


NOTE.—Returns of sepurate banks appear on page 562. 


Ba 1 Fxchange, The market for foreign exchange 

ates rm on a good demand and limited supply of bills. 
es ie quoted high =r. 

© following were the rates of domestic exchange on 

pete is 3, > meationed cities to-day: Savannah, 

eh. 1-16 Giscount. selling 75c. premium; Charleston, 

§ par, selliog 14 premium; New Orleans, bank, $1°v0 





premium; commercial, 75c. discount; Chicago, 25c. per 
$1,000 discount; st. Louis, par; San Francisco, 124c. per $100 












premium. 

Posted rates of leading bankers follow: 

March 22 Sixty Days Demand 

Prime bankers’ sterling bills on London.485 @485% 488% @489 
Prime commercial. ............... peccedacee 484% @484% ' =... 
Documentary commercial.. woel4 83% @484% | = ccccee 
Paris bankers’ (Frane¢s)...... --- 51813 @517%o* 5 15%* @5 15% 
Amsterdam (guilders) bankers............ 40 @ 4011, 404% @ 40516 
Frankfort or Bremen (reichm’ks) bankers 941516@ 95 95°16 @ 95% 

* Less 144. 5 ee RIG 


United States Bonds,—Sales of Government bonds at the 
Board include $?,500 2s, coup., at 10633; $12,500 3s, coup., at 
111 to 112; $1,020 3s., reg., at 11034 to 111, and $8,500 4s, 
coup., 1907, at 114 to 114144 The following are the daily clos- 
ing quotations: for ye rly r nge see third p ue following 
Mar Mar 








|Interest| Mar | Mar Mar Mar 

|\Pertods| 16 | 18 | 19 | 20 21 22 
28, 1930........ registered Q—Jan |*10553 *105% | * 105% | *1057%, * 105%, *106 
hs Se eecntiannaas: coupon | Q—Jan |*1061s/*10643 *106%4 106%3| * 106%, *106% 
2s, 1930, smallLregistered|........| ..-.-. S ccohent dutdetl aéiibesl: «taxes endeee 
2s, 1930, small....coupon)...... .. aa ee givin! teleenl| <siinel “waiees 
OS |. Sa registered|\Q—Feb/|*111 (*111 [*111 |*111%4*111% *111% 
BO, Si iietostcapie coupon Q—Feb/*111 /*111 111 |*111%/*111 112 


3s, 1918, smalLregistered|Q—Feb! ...... Spee ees ern: Tee mt PP Paty 5. 


8s, 1918, small. ...coupon|Q—Feb |*1101 *110% *110% *110%/*110% *110% 
SSS registered|\Q—Jan |*113 |*113 (*113 |*113%/*113 *113 

4%, 1907 0.2.00 coupon|Q—Jan }*114 | 114 /*114 |*114%3)*114 (*114 

| eee registered|Q—Feb /*138 (|*138 (*138 |*13819'*138% *138% 
| See coupon Q—Feb'*138 (*138 *138 |*13815*138%4 *138% 
58, 1904........ registered/Q—Feb *11149|*11129'*1111) *1119\*111% *111% 
oe coupon'Q—Feb |*111%'*111% *1114% *111%)*1114 *111% 


*This is the price bid at the morning board; no sa le was made. 


State and Railroad Bonds.—Sales of State bonds at the 
Board are limited to $16,000 Tennessee settlement 2s at 9614. 

Although the market for railway bonds bas been some- 
what less active than last week, the transactions averaged 
nearly $5,800,000 par value per day. The features of the 
market were the same that have been prominent for some 
time past. 

Stock and Bond Sales.—The daily and weekly record of 
stock and bond sales at the various Stock Exchanges, for- 
merly given on this page, has been transferred to a place by 
itself. It will be found to-day on page 570. 


Railroad and Miscellaneous Stocks.—The stock market 
has been unusually active, and was buoyant during the 
early part of the week. Transactions aggregated upwards 
of 3,250.000 shares on Monday and Tuesday, a long list of 
active railway stocks advanced from 3 to 8 points above last 
week’s closing prices, and several issues recorded the high- 
est quotations in recent years. As noted above, Wednes- 
day’s market was reactionary, today’s irregular, and in 
many cases the best prices have not been maintained. 

When at the highest, Burlington & Quincy showed a net 
gain of over 13 points, Erie 2d preferred 11 points, Missouri 
Pacific 8 points, North West 7 points, Erie 2d preferred 
12 points, Rock Island nearly 6 points, New York Chi- 
cago & St. Louis 7 points, Brooklyn Rapid Transit advanced 
nearly 5 points on a change in the management and Man- 
hattan Elevated on rumors of important developments to be 
announced in the near future. Erie issues were prominent 
features of the market on Thursday, when over 154,000 
shares of the common were traded in and prices steadily 
advanced. Several other low-priced issues were notably 
prominent for activity and strength. 

All the iron and steel shares were strong, the advance in 
several cases amounting to from 8 to 12 points, on the 
progress being made and assured success in organizing the 
United States Steel Corporation. American Sugar Refining 
was active, but relatively steady, and other miscellaneous 
issues generally followed the trend of the market. 


(‘utside Market.—The great success of the steel consolida- 
tion had a favorable effect on the whole curb market this 
week. The advance in prices continued steadily until Thurs- 
day, when the demand tor the steel stocks lessened, and 
slight declines in those stocks took place. On Friday the 
market became somewhat irregular though with no diminu- 
tion of the feeling of confidence. The most noticeable ad- 
vance of the week has been in Lake Superior Iron Mines 
stock, which, on the news that the company was to be taken 
into the U. &. Steel Corporation, rose from 106 on Saturday 
to 155 on Friday. Union Typewriter common advanced 
from 50@52 Saturday to 60 on Friday, and the 2d preferred 
went to 127; the stimulus was the announcement of the 
dividend at 31g per cent on the Ist preferred and 4 per cent 
on 2d preferred, with an extra 8 per cent on the latter for 
the purpose of paying up back dividends. The commonand 
preferred stocks of the American Tin Can Company ap- 
peared on the curb this week, the common selling as high 
as 2715 on Friday, closing at 26, the preferred closing at 76; 
the subscriptions sold on Friday at 102°%¢ to 1027. 

The range for the week in U. S. Steel Corporation shares 


| has been from 38% to 45 for common and 8314 to 94 for pre- 


ferred, the high figures being made on Wednesday. Ameri- 
can Bridge common has ranged from 4244 to 47 and the 
preferred from 92 to 991g. American Sheet Stee! moved 
between 365; and 45°, for common and 83 and 92!4 for pre- 
ferred. Brooklyn Ferry has been another strong stock, 
selling up from x0@22 on Saturday to 29 on Thursday, clos- 
ing at 260n Friday. the bonds of the company advanced 
from 88 on Saturday to 90 on Friday. 
Our list of outside securiti s will be found on page 570. 
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eoeeee|| Mercantile .. oabonpl | ©1850 |esese 

"Merch Hxch.|126 |.-7--7 State scv91140 |i 

eeseee|| Merchanta’..| $190 iddig ? State ot {100 |l 
vi etropolis] |610 |.. 133a Rf 00 essere 
‘et 666°") Mt Morrie]..190 |-. = ah are ian 

were made ov thin day 7 Less than 100 shar +z ta. {| Banks marked with a paragrap 
ine tate on and after March 20 are for * t Co. certificates of deposit. 





aes 









EE nn eS GN OSS Be Rae RESO eEeNeeeE 76) ae 






MaRcH 23, 1901.] 


Stock Record—Concluded—Page 2 


565 





— 








!Range for Previous 



















































































































STOCKS—HIGHEST AND LOWEST SALE PRICES STOCKS Sales of Barend 7 seer £901 Es 
the 0, share Lots, Year (1900) 
Monday Tuesda Wednesda: ay Thursda hg | NEW Roce a | Week 
geiurday, | sfarcn 19 | March 19 | March 20 | March 21 | March 22 EXCHANG Bhares Lowest | Highest Lowest | Highest 
——ra| 7a 73% 72 73| 72 72 | 72 72 |St. Law. & Adirondack...| 1,800; 57 Jan29| 74 Mar 8]...... .... aside ieee 
19 Ba 73% 73%) Toe 43%] 42% 43%] 42 42%! 42% 434180. La S. Pr. vot. tr. otfs|| 26,975 21% Jan 4| 41% Maris| 8% Jue ddig Deo 
8 sa 286 «86 | ....-------- *85 87 85% 85%) 85% 86 Do 1st pref. v. tr. cfs. 420| 79 Jan 2) 88 Marl2 78 Dec 
s* 69 | 67 69 | 69 69%) 68% 69%s 98 69 | 68% 69 Do 2d pref. v. tr. ctfs.| 12,625, 53%3Jan 4) 72% Marl3| $31%J’ne 58 Dec 
83% 34%) 32% 34 $3 «33 33° 3342 82% 33's) 33% 33%/St. Louis Seathwestern.. 16,355 17 Jan 4) 35% Marl5\| 8%, J’ne 1814 Dec 
as as) Sex G5] GF tha) SS GoM) dan aes] Sue Se aouthend Seciic Gor haneas| toetan,€| Shashi) goad 490 Bee 
4% 4 5% 8 4 ‘|Sou ern 1} c Co " an an é "ne 4 
% $e ia 25% 25% 26%) 26 27% 26 6%) 26% 27%/Southern voting tr. otfs. .|258,215 18 Jan21 27% Mar22| I apne a 
SoA) GS ol Siege TN) Fin Go Suet Sechpetae Beate om idaaas| Sedan g| Sha erde| Mere Be Be 
é “4 exas acific......... 145) 2% Mar21) y 
eh rpaile120. 122 “| 121, 121, “|+121, 122%) 1224193 || Third Avenue (4.5 ...| 593118 Jap 3[120%4s0n | 46% Marl36% Jan 
t7% 18%| 17% 18%] 16% 174s} 16% 17%) 15% 16%) 16% 16%/Tol. St. L. & W.v. tr.ctfs.| 9,994) 10% Feb16) 19 Marl3)...... ....|-.0c0e eee 
1g 35 84¥g 34%) 33% 34%) 32 33'o) 32 32%) 32% 32% Do pref. vot. tr. ctfs.| 5,140) 30 Feb15| 36 Mari2)... osegee sees 
te 72%] 72 729] .....-.-. -.-| 729 7249) 72g 7249 ...... -+++--(Pwin Ci y Rapid Transit. 1,000| 65% Jan 21| 73% Mar 5 61i2J'ly| 76% Dec 
wae “garl “Bsig wai] TAs Adal “wits “Saal “oaia oal “BOK” 429| 78 Jan 4| OTsFeb 7) 44% Jan| Bl% 
"Gila 92%) é 4 6 85° 85 an 2Fe 44% Jan 
85 86 | 8542 86 | 8542 86%) 85 86, 85 8549 81% Jan 21} 90% Feb 7| 70%2J’ne| 85% Dec 
19 19% 19 20 | 19 19%) 19 4 1s li%sJan 3) 20% Mar2 649Mar, 14 Dec 
8449 35 | 34% 35%) 34% 35%) 35% 37%) 23% Jan 4) 40% Mar22)| 16 Sep; 27 Dee 
Iiy Hid 283 12%) 258 26) Be Bes BE bbe iS ianai| Lereebig| Uf, Td tp Dec 
Ig 57 “ 4 4 Fe eb 7] p 
32 32 | 31% 31%] 31% 32 x ‘ - 
Bio) 32s.) 32 32 | Say Bel toe 83, Fesasy tierce Hered Sear 
3B 48 46 47% 45% 46 46 46%) 45% 46 46 «47 Me vot. tr. ctfs. 7,090 eed 43% Marl4) 30 Sep| 67 Apr 
scelianeous. 
#155 165 |*155 165 |*155 165 |*155 165 |¢162%162%| 4 dams Express......... 10\8145 Jan 87165 Marl? 111 Jan/#150 
“Tbs 4 101% 102%] 100% 101% 100% 102 100% 103% 101% 102% ASueunsion Copper...| 62,694! 83% Jan21/103% Mar @| 89% Deel ig Nov 
oon oti] 26% o6ul “sou a8] 28 osm ea 750| 28 Mar2i| ose Margi. 77 hi oa 39080 
7 *' a 2its) 20*%9 20%) "202 2450 | £9 25°45 292 25 2) MO PTOL.....--eeeeeee-| SUM) 2D MAES) £O'4 DEAL EL). n-ne ~oenioooe - -- 
Bit] 24% 24%] 24% 24%! 24% 25 Bary 24%) 25% 274| American Car & Foundry 48,070} 19 Jan 21 27's Mara iZiaJan 25% Nov 
5B 75%| 75% 76 | 75% 76%! 75% 76%) 75% 777%] 78 80%) Do pref..............- 33,295) 67 Jan19| 80% Mar22) 57% J’ne| 72 
97% 28 | 27 27 693 27 | 26 26%) 26% 26% 26% 26%/American Cotton Oil..... 4,700| 24% Mar 9| 3l%2Jan 3 30 J’ne 37% A 
ope 87 1°85 87 | “85 $6 | #34 136 [+ 86 | (American Disirict@eigh| 200] $4 Jam30| 87 Feb2s) 24% Jan| 87 4 
* 38 | 386 36 | 36 36 | *34 "36 /|*...... 36 | ...... ereeee merican District Tel’ aD Fe 247% Jan ov 
4193 194 | 194 3195%9)*193 198 10611851188 19629] ...... ...... American Express..... o sa 985\2169 Jan 12/1964 Mar21) @ 42 arjl9l1 Dec 
Haldia) Wa di) 8 HH] age 49] tes taal fae Haytmeen deez | Saad Shekcar'al Sa Mads) ap Sree fea MS 
5% 7 4 coccrededcoce y ar 4) 77% Mar22/ J’ne 7 
The Toe TR” “aul (8% 8%] 8% 8%! 8% 9 | 8% 9%lAmerican Linseed... 650] b%Jan24| 9% Mar-3| 6 Novi 16% eb 
36% 36% 36%! 236% 3622) 86% 3643) 3619 87%! 387. 387 Do pref...............| 2,525) 31 Jan 24 39% Mar 1/| 34% Deo} 60 fe 
ah ah | 385 ots) -oft ob"| of” ofl oof fal of of "[imiuctmersune | | 8) at" Rep f] aba aris | ibaa afiSdan 
‘ Ziva| “2i*4 25 | fh ot | Met Big oth) 6h Cprel..............- e ar "mi an 
64% 55 | 55 56 | 55% 56 | 66 58%) 57% 58%! 58 59% Amer, smnelt'g & Refin’g.| 36,260) 45% Feb26 51, Jan 15| 34%2J’nel 56% Dec 
Sho 95 | 94% 95 o4% 4 94% 97 | 96% 97 | %95¥9 96%! Do pref............... 9,718 88 Feb26/100 Jan1g)' ne 99 Nov 
oo Baga | eS ht eee eee ar19) Marl9})...... es BEATERS 
ee 2%) $3 fo | dois gam] pater 43% 41% 42%] Yate a2 0 gaan 2f oat goR 
« [-} an a) j ‘RB e 
82 82% 34 85%) 8539 89%! 189% 93 oii 27% 59 Jan18\\93 Mar20| 64% Sep Fa e 
39 A4l¥y| 41% 43 | [42% 439) 1/4229 43%) ||42 : 3 58 28% J’ 7 
i 97% Soa, 100% 101% 105%/|| 105% 109 los 1087g||| 107% pre 9,585 33% Jan2i{ 5 O@ Mardo | Burne 85 ‘eb 
199! 140% 130% 142% 14 189" 139% 142 | 139% 144% 141% 1437|American Stiga Reiining 200,119 13104 Jan 21 147% Jan 2) 95% % sarii49 Dec 
120% 121%! 1209912 99)*12 125 1233, 124 124 |*123 124 a ee be Wi11749Jan 3124 1107 Marlls J’ly 
95 | *93 8 y #96 96 97 96 96 |American Tel’gh & Cable 1,360 204 Jan 7/297 Feb 6 @87 Pol [283% Ji 
9 63 | 64 68 4 697 179 ata” 170% bth 70 70%/American Tin Plate...... 7. ae 55 Jan 4! Feb25/| 18 Bu ng ~ 
1 102% 102141064) 107 111%|J113_ 114 [114-114 '| ...........- Do pre ae 40} 87 Jan19j/114 Mar20} 70% J° ma 
125% 1279] 12712129%| 127% 129%) 126%g128%9| 127 128%, i744 198%4l american Tobacco. 168{0801107an 21 128%, Mar]8) $4%J” ae 
CRS PER s Ma erads a = Saree 100/137 Jan 2/147 Marl2?.123 Ma: b 
4. ie 814%" 14%) american woolen. mes 835) 13% Marl5| 217% Jan 3 21% Dec| 2 1a Dee 
. . (i asaoce i 0; 70 ar2% 7g Jan 76 c 38 
* Mg] 45% 456% is 46 |Anaconda Copper......... 6, 40% Jan2 49% Mar 5 37 Je 54% A 
208 | 208 208 #200 207 |*203 207 Brecky= Untion Gas.. 420175 Jan 13/2089 Mar $140 Jan/183 
11¥3 12%) 12% 14%. % 13% |Drunsw. Dock & G. Imp't 16,830) 8% Jan19) 14%Marl9, 6%2J’me| 16% Jan 
off laf ofS BI Cgeess geet ron) BES) Se sane oot gt dee 
25 2 “=. Beene 2 arl¢ an an 
179 18 18 182 17% 18 |Col. & Hock.Coal&Iron.| 4,300) 14 Jan1s) 18 se Marl 11% yne| 21 «4 
bt toh tee ar ef ho Continental ame (N. Y.). $5,078 , a 18)216%4 ee Nese — (201 ov 
‘8 8 45 ontinental Tobacco..... ’ an 4} 4853 Feb27)| 21% | 40% Dec 
1875108 "| 1071080 10413104% ogo epee 300 83% Jan 3114803 Martél| 70 7May! 98 “Nor 
edekch otiand 26% 26% a oruatbie Stevi of America) 375) 25 Feb20| 27% Febl 
*B4 t “a Beaeey 889 81% Feb26| 84 Mar]s 
#, OY 8842 89% 8 891, g9.lnetroit City Gas. 88 Feb19) 89% Marls 
feet 44 457%) 46% 49%) [148 4919] [148% 49 | 114819 4919! Prederal Steel. 
% 90%) 91 947%) 94% 99 [100 102%)101 101%4/]101%4102 Do_ pref 63 ya 3 102% 0 
aiehee conan % 855, Re alpate 85% 86 86 *|! 86% SH% as@E ec. ot Bergen © ei 72 san ie fag fayi 31 
@11 212 | 211 216%) 21419216 | 215 216 | 215 216%! 215 216 |General Electric.......... 6,960/183 1s Jan 101218 Feb2 an /20 
Ig 48 9519 95%) 47% fits 48 Glucose Su ap 560) 45 45. Febi §3 RS 2 4 1,92 x 
3% ar 5| 7 an 6); 92 ec Yor 
25 28 365} 20 Jan22) 98 Mar22) 144 Mar) 26% Nor 
78 80 0 pref. nn .2-| 297755] 69 Jan21| 80 Mar32| 58 Mar] 76 Nor 
70% 71% |International Power..... 8,300) 54%, Jan 2) 74 Mar 3) 24 J’ne, 55% Dee 
aot so" Internat Ste = Wit yt of: Feb a a an 5) os “ar Hb 
‘8 nternat’] Steam Pump. y Jan22, Marl ec | 2O% J 
81 82% ene amin P--! 7'150| 74 Jan 24 82% Mar22) 78 Dec| 77% Dec 
dapeiiedecee Lsctea® Gas (St. Louis).| 1,800) 70 Jan18 385 55 May) 80 Jan 
wsosee eonece Se 1 95 Jan21100 Feb2s) 96 Jan/100 Jan 
of. ‘ii National _piscuis. -| 7,830) 37 Jan 21 a Jaa 23 Zne) ae 
5 { Lethsine ol geacee 92 2j H 7 “ne e 
15 T5iclNationalL Lead... 1,400) 15 Marl 14 20%3 Jan } 15% Aug! 23% Fed 
“is * asin tional Sali fo Jan 7] 80 darai| S24 Oct] 48 Bev 
4| Nation 40 Jan 7) 32%O0ct| 46 Mev 
*80 82 72%gJan 3| 84 MarQ@l|| 69%Oct| 76% Nor 
2% 53 National Stee 37 Jan 21)}53% Margl)) 2 Pa $3%— Feb 
13%114 Do pref.... 90 Jan 21}j115 0} 79% Ine 97 Fed 
alia afaa National Tube. ts nt | “70's Feb | pag R host Dee 
oe an 9 iil ar2l) S6%q May’ 4 
188 106 "\New York Air Bra 150% Jan 25,164" Marl3 | amon 175 Nev 
8 Ff 84 89 |North American Co., new} 10,445 Tera Febld 89 Mar22).. adios 
B48 “S6a) gust os 4 9 cases oocesfOMOMO BIVER..........2. 800} 6% Fed 4) 104 Mar2l) gid Feb 
10438 10524) 10594 100: $4i2 34%) 84% 34%] 3319 84%] 34% 3549) Pacific Mail... 2222 22.. 4,610) 33% Mar2!) 47% Jan 29) 25% cP # Nev 
1% S108 19642 108% 1 te te os a 106% 1077912, Gop. Gas-L.& C. (Chie.) 108.350 95% Jan 21/2 Shiarls 81% 0c 2 we 
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s Gas Securities Bia | Ask 
Volume of Business at Stock Exchanges munis Ges soak. | “AE | $0 | Cin Gn et pe 
Ist 6s 1920.. M- 9514| 2d preferr. 00) 101 
Wanans City G Deere ela ataer tes 100) 161 
: 922 102 ||Col & Hock Goal & I prei “ 
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE Laclede Gas See: ietgte tae & pret “56 
DAILY, WEEKLY AND YEARLY Lafayette (Ind) Gas 46 Oemaienaed Air Go." 85 
~ ean k Wink Vea 55 pe aemete Car Heating 100 3 
: | a apo a al— 'Conso 
Stocks | Railroad &e| State Us 1s iano “Dl 45 | 66 Praia” ms com.100 
Dhates’ 1 Bee etl onds Bonds Bonds — is is) Gas ee ..H its = Ry Elec Lt & Equip 
a er nae Newark Gas Ga 1914... 18140 141 ||‘ Preferred veers 
740,621 * SOAR ORR: GERSON §ccccbece | kshhccas eee Piatt dada Rid ek Lee. Nein Rens 8 S02 secceseenss 
| 1.628.665, 157,810,500 6.338.500] °....--: 68.066 |] Newark Consol Oae..58) oe lool ocean Cpuinet Le Lock i106 
sday | 1,636,965, 160/969 5,682,000] $1,000 2,500 I] New Eng Gas & © Ser Boston ist ‘iiCrampe’ Sh@ Fu widgie® 
{ 1,264,693 1 7,800 5,083,000) 5,000 3,500 [Ohio & Ind Con Nat & Mi 24 Crucible Steel "See Heo 
Thursday........| 1, 221, 616, 219,075,600 6,212,000) ........ 52 lst 6s 1926.........0 T-D) 3 50 Denver a Kouthwestern, 
Om ms ea ne eR ah Rh pec 
Total .. .....--. a, 827, 154 ($762,315, 650 $32,869,500 $16,000 | $24,520 Providence Gas........ 50i\t 95 |...... Diamond J Mat "100 
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Total....... 429,504 174,827, $477,655, 182,913 53,926 $896,787 || West’n Union Teleg N Y| Stock Exch ‘Jolin B Stetson esi 300 110 its 
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ist M Gs 1922... M 25 |130 | New Orleans City Ry i | eee 76 | 78 ational Saw pref....100! ......  anelen 
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manent let i TIES | 108%,|100%]| Preferred ... Simmons Hardw oom 3S 165 {17 
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WE Se 19232..4-0 1o¢ pamennll Ss 1944......... 118 1115 |jAmer Press Asso ..|| Standard Oilof N 
2 Oity stock. —_ 241 W435 |) Consol bs 1946.--° 108 1110 American serew.....2 2 Stand Undergd Cable 100) .....- 7 
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66 1917....... i 3904........W-IN 4108 }....,..4 Brownlow M Co.. 42 ro U 6 Cast Iron Pipe....--- 39 
foage City EB stock 7 272 |Detxvit Gus See NY Sik) hxc COUUIONA CO... ore cere 60 +4 1 Preferred ....-.---«-<<-7) % 
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jladelphia and Baltimore Stock Exchanges—A Daily and Yearly Record. 















































































































































































































—# share Pri re Prices—Not Per Contam Prices Sates sak 
= Wednesday| Thureda Pils Serer Ss ere Bg cathe paniattan 
] Monday. | Tuesday. | 44 93 In unlisted. a 
Mario March's | Mareh 9. | March 20 | March 21.| March 22. € niente Shares| Lowest. | Highest 
er Rall t 
ase 254 | 985 955 | 955 255 955 |Boston & Alsen veeracetsret BOSLO m).++100| 148/951 Jan. 3/956 Mar. 8 
173 178 | 174% 176 175 fail ‘paid . 100|  929/159% Jan. 15/180 Mar. 7 
me tes. | 195 195 1 “ assli9a Jom cl190” 5 2 
13254) 162 16344 164% 165 '67%4/0hi ecameeta. far 
155 35" 168 is3 133% ifs| ise 18 |ohte Bag Geigy: “ Pe eilte Jan: ilies” Mar it 
£139... [°189 seveee[/*1 BO... 0. 81 181 oS tyeecenenlbeteny 100/126 Jan. 2|181 Mar. 32 
45 48% «45 48% 4515) 45% 48 |Choctaw Oklahoma & Guif.. (Phlla. 130] 9.485 37% Jan. 231 48 Mar. 23 
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*14456 145 “es 145 14446 145 14456 145 eeeeeercesos (Boston).. '100 "84 189 Jan. 19 108° Me 3 
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6 : ar. 
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a or Gite G1] 92 08 | *¥1y 99 | OL 91%] 791% 98 |New pret: (Boston). +2100! 160] 90 Feb. 14 99 J a 
185187 | 188186 |*186 137 | 187188 | 187 138 |*186 188 New Kngiand Telephone. . "S*5300| _ 1g4|1a7%%Jan. 4/189 Jan. 80 
36 95% 36 | 86 87%] 35% 37%| 36% 36 | 86 88 |Oid Dominion Cop , iii. 95] 2,176 92% Jaa. 21| 38% Mar. 5 
6 664 (6M 6% 64) 634 6\4 636 634 + 636| Philadel iis Wien’ S paid. (Pht Se. 13486] SigJan. 4| 836 Fed 13 
194 IMM 195 | 195” 19534] 125 125%) 19634 1244] 194% 199. | United Gas Improvement f.. ode 2,830/1993¢ Fed. 4|198i¢ Jan 2 
18s 18 154 17 16 (16%) 16 16 siies Cages Ook 7,152) ilig J 13; 17 Mar 20 
+808 ceeees + seeeee e es eeeees Mar. 
“4m 64 68. 68 | "63% ...... Woetoah. otis & 20°] 84 Jan. ic S30 Mar 13 
2 72 |*. mii 74H 9 72 sscce | PrOfOrred ...csess $8] 66 Jan. 4| 725g Fed. 21 
" Bidandlaskedpricer | no sale wa |made. 15 18-16|16 5-18 b 889-16 86 11-18 ¢ 965-18 3611-16 — 
Bid. |Ask. || STOCKS -BONDS | Bid. | Ask. BONDS Bid. ;Ask BONDS Bid. |As}. 
M clud Bosto " 
ESCH Comal e956| 160 |.sesee|| Nowtngcon gente t6d&3|%...--.| ---.|| Weet Neon Geloletad) 118 
(ar Telechone =” 10| 834" Sis|| N BCot¥arn 5s 1020FAAlSi0Si¢|104 || WestVaC&Pistég.11J&)| 115 
New « if 12%] 18 || NB Gas & C let 58..1987|/§ 68 | 68%|| Wil & Weld Sa..1995 J&)| 123 
New Havi& 8.(Phil) 5| 43s|..+...|| New Hing Tele 6s.'16 A&O|#102 |....../| B : 
Noam@ (Bost) 10] 68 csseeeeeseesd 907 108 |.2::1:|| Bie'Vy ment WeietGa&o| 197 
Old Vol Mining. “ 25 434) 4% Y&N let 7s.’05J &3/¢1125¢)......|| Aso Co 6s tr 64 
Osceola M one 25 er 88 pltt-mort 6a. ..1006 J 108 ‘eoes|| Atl Clty lst Seg.19 M&N| 115 
ae «|| Parrott al espa Io} 59%) 8a Torin mist Be 1OLee tees] .cc:|| BereMBrew istOe'Si3h3| .ccses 
-svees|| Penn Ble Ven.(Phil) 6 36|-.0000|| Wes Cat oe. 0S MANIRIOS | 1721'|| B Boro Gas let Se Sahes| .2...-1- 
eee Penusyi Balt... = 4g). Mae cnesn ann O16 Ma seeces| cooee|| Cambrialron 66,.1917J43) ....0: 
Pyaar Steelf. “ 8 magoata E Boma 
Phila Co. ssc.‘ S| Atl & Oh lat 78.1907 J&J 
PlantersCom picBost) 100 16 |'19""|| atiG-Lightlst5s1917/4D 
yeiney Mining. 174 |176 Ati Coast L ..J&D 
odeIsiMin.. “ Bs| | Sig! || Balt Beit 1st 5a, 1900MAN 
lanta Ysabel@ “ © 5| 7 | 74s|| BaltCPasist 5s.1911M&N 
Susquel & 81..(Phil) 5 2%] ......|| Balt 68.1916 M&N| 1 
Tamarack Min. ier 338 (342 Ex © 1980J4J 
Tidewater 8t...(Phil) 10] 6 | .....|| Balt&Pist6sm] i911A&0 
Torrington “ (Bost) 25| 274) 28 1st 6s tunnel 1911..J4&J 
Cop La ae 2 R7k a8 let 58.1929M4N 
« 95| @ | 4ii| Hxt & Imp 6s.1901M48 
Balt) 50/ 85 | 37%|| NoBaltDiv J&D| 1 
gage) HEE |H3E3| ae eee eg 
” Lit oe 
oats a a tel ae Consol op ive aN iis Sorarte te 
eee bl ™) . 
USP HorseGol. (Pau) 2) oassesl ees Chas City Rylet $s °38383| 103%) ":":|| Lak V Cl tet Sag. 33 
Utah Mining. -(Bost)4-8 43g) 95iq|| ChasRyG & Hl 5e'09MA&S| 94 | 05% 
Warwick 18. (Phil) SO] te sseee'|| Charl 8.191034) | 10736) ....4. 
Westm rei Coal BO] seeveslecess: 84 7a 1 evecare 1D] seveeel eveee 
Wescun Binina( Bost) bs 634|| City&Sub Ist 58.1 &D) 117 [119 
Wolverine Min. 52 | 5255 City Bud Wash) 1at5e'48 88 90 
Sonds—B on. Consol Gas 68..1910 La |11aig 
Am Bell Tel 4s-1 108 3 100 |101 iias mseess1980 JD 113% tise 
a Tashaene 45.9 108% | 1034] Ga &Alalstpf5sl945A0| 108 | 109 
Adjustment g 4s..1905|) 94 | 05 || GaCar&NistSeg. savas] 106%] 108 
nSige,.1947/$116 [116 reiaP 1st5-68 1922J&J| 19739/193 ar) 
Bos UnGas lst 5s.'30J4&J|5 88 | 65 aSo& Fla Lat 5s.1945J.8) 11399] wo 
M 5a. ..00001989 J 63 | 65 pane tenes st5s'88AS0} 90 95 Var 
Bur& Mo Riv ex’pt 6a.J 11734] ..+++-|| Lake BR Bl "43M ULF Jaceces Consol 5a r....1919 Var 
Non-exempt 68.°18 J&J|$108%| ..eess MaconaNiet "9OMSS| ._....|.c..+c]| Penn & Md Steel eon ge... 10% | 22.2: 
Sink fund 4s..1010 J&J|$100 |......|| Maryland Brewing 6s....| 56 | 86i|| Pad NY Can e.'06 JD) LIT |... 
Oh Bur & Q 45.1082 F&AICO |... Meth; Wash) ist e°S5F A) ....0./180 Cone 58......1888 ABO lpm 
Iowa Div 48.1919 ASO|J108 |......|| New Ori Gas let Ss...Var| ......|....--/| Come €9.....,1089 ABO) -...cc) cose 
Chicago JuneSs.1915J&J|j111 | .....|| NewpN&OP letSe’ ‘riks,| (08M !| Penn Steel LstSa."] 7 MAN waaay 
Oh & No M guSs.'81 M&N/} 107%) .....|| Norfolk St 1st 5s '4¢.J4J| 10934) .....|| People’s Tr tr eerts 4a. 45 Ww" 
Chi & W M gen 5s, D1}10054/110se|| NorthOent 4390.1095A40/ 117 |...00.|| Phia Blee go ps 
Ourr’t Riv Let 50.'97 AG&O|G1045g/10849]| Be 1006...csccceseved@d| 108 |. 10 Traat certis 
DGR& W lat4s.'46 ASO]} 059/100 Series A Ss “Jas) 195/197 || Phakr 
Dorval techn. 1SmasIf1I0 1111 || Series B Se 1096... .J&)| 188s0| ...../] Gen M de 
Saat'n 1st M6eg.06 M&B/9113 |......|| Pitt Un Trac 6a.1007I8)| 116%) ....../| Ph & Read Lae 
Pal V ist 6e'3S8 end|)i87 |......|/| PotomVal 1atSe.1941J&)| 301 | ...../] Consol M 7e..2012 JBL) t9Ude)..... 
Unst'p'd let 6,83 A&O|}197 |......|| SecAVTn(Pitts)Se'S4J&D)| 1218 | .....|] Con Méeg...10LL J&L) 180 |... 
Tlin 8 conv 10J soeeee| O84 Sav Fia& West "S4AS0/ 110 | ..... Bxtl mp dag. 4? Ad 100 
Dedenture 56.1913 ABO!) .+s.06| 99 AL 401050....) 79%) 70ig|| Con Mof SS da'S? Jac! 104 [208 
EEE EY 95 A&O}} 10954) 108)4)) Loan cortfe 1908..,.,../ tOvs) .... Terminal Se g.t94) Q-5} t Lith 
KOFtBAG let 7e08T&DIQ1IO | 4... b & Roan 5.1096 JA) 111/118" "|| P Wil & Balt de. 1027 Adc 
KOF8& 191 |i ¥iss|| UnILAPlatdige’ BOMAN] 86 | SB Coliat wrust 40.1931 Jad) ides) ..... 
KOM&SB Boon oa BSMAN ¥04) 100 "|| Un Ry BM latte4OMas) 80%) ¥EN|| Read Co gen da, 1907) oa Ba 
Inoom 0 Fa Seseneccsedeel _ Oa v3 Income 42 1049.,,.J&D) 733g) Ta%)) Rochester Ry oe Lote 11¢ 
K O&M RB aya Bad AB/9105 | ...0-/] Vig Mid 19t@e.1908 M&S! 100 Ui0}e]| Sot tang 1 eer 
KO 8tJo Bie 07 089 ge iets ée..1911 M&S) 117 |....../) Saran teeda'SAMAN| tke | os: 
LRook&F 8 lat 7s.'05J&)|9105 [107 6e..1016 M&S) 118 | .....|| United NJ da.. 1004 odiaak lh san 
Mar li & Ont 6s..,'06 ARO|ILIS |....4/] 4th ser 34-50 108188) 119 |.....,/] Unitreaiitie ey a Ratan 
; ;z|] Mex Cont ds y..i011 Jas BB ue y Dun series, Oa.10 e Mas) 113 sais Welabdach af a 29% 
, : 0 Se g nOn-oum a ne ' A “Ox . 
TMi Sty 84 con ino 8¢ non-oum..! 16\g! L¥be hand rb trattyey oan oad 4. ~ end vel dss 
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Zuvestment and Railroad Intelligence. 





RAILROAD EARNINGS. 


il 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, rose rey ton 



















































































columns the ee for the period from July 18 to and including such latest week or month. 
The returns of street railways are brought together nag rly on a subsequent page. 
Notice Change—Our yearly totals now all date from July 1 
| Latest Gross Earnings | July 1 to Latest Date Latest Gross Earnings July 1 to Lat t Daw 
RoOaDSs ; ROADS 
Week (| Current | Previous Current | Previous Week Current | Pr. | Cures 
or Month Year Year Year Year or Month Year fo | od | Piping 
Adirondack... _. Jan 18,363 8 214) 116 528} 12 36,1 35/| Los Angel Term./Feb: 13,139 . Boe 
anu s 5, yo28 oes Ange ‘ebru: a 8,768 2 
Ala Gt Southern. 2a wk it Mar 42,873 42,649) 1,569,023) 1,5¢ 32'506 | Lou Hen &8tL.. Webrpea | 51,104) 42,492 ret gies 
Ala Midiand.....| February 92,690 84,271) 720,968) 645,162||Louisvy & Nashv./2d wk Mar] 606,700) 556,970/20 464,513:19 ie 
Ala N > 4 Texad Pac June. Macon & Birm...|/February 5,655 77.034 5070 
4 No East. February .| 163,925) 160,054) 1,319,060) 1,249,551/| Manistique.. .... Februa 9,390 53,895 sc 
& Vocken" ‘g February .| 78,200; 74,513 ptf "604,122 || |Mextcan Centrai|2d wk $37,314/11,771,25411 7850 
Picket Sh & P. apy & 80,249) 56,264) 621,791 504,785 Mexican intern’)}|November 354,672) 2,232,119 sane 
Amn Arbor.......! 2a wk Mar; 33.780) 28,972) 1,232,867! 1,199,324/| {Mexican Nat'l. ./2d wk Mar 150,065 5,286.72 25) sie 
Ann Wash & Bal. January - 3,856) 6,159) 36,313 43,907 || Mexican North'p/January... 60,207 405,510 "375.89 
Arkansas Midl'd. ‘November 16,647) 16,408 61,230) 59,992/| {Mexican Ry.....|Wk Mar 2.. 95,300} 2,881,400 2 991.710 
Atch Top & § Fe. cme AY 3 2 53,45 736 i South’s |4th wk Feb 19,049) 517,665 491907 
Atlanta & Char. December || Min & 8t L./2a wk Mar 51,728] 2,314,550 2,029'904 
Atl Knoxv & No. February . ,08 3 |M st P. S St M.|2d wk Mar 91,407) 3,059,305 3,601'93) 
Atianta & W Pt... January .. : 118 ‘ |Mo Kan & Texas|2d wk Mar 214,426/11,089,068) 9/49) 1885 
Ati Coast Line...\January .. 2,78 .953) 4,328,7 4,138, 163 || Mo Pac & [ron Mt/2d wk Mar 513,000/23, 157/940 21 1128 ‘614 
Ati Vaid & West. Febraary ’ 16.65 153,610) 119,480 4 Central Branch/2d wk Mar 21,000}  960,7 7,491 
Austin 4 Northw January... 12,281 171,184 105. 505 | | Ne 2d wk Mar 534,000/24, 118/67 3 22,071 105 
Balt & Ann S L..\January .. (| eee a Mob Jack & K C.|March 17.. 2,297} 100,15: 75,502 
~- et i 10,966 79,485 82,848) “Mobile * se ener * e477, 470/04, 201,000'¢4 tel 
on OE ont ex Guif|Februar 1,548} 905,1 ’ 
B & O Southw. { February . 3,515,683)3,201,114'31,069,286 27,930,276|| Nath Gh & StL. (February . a568)242 145,173 ‘62 oso 
Bangor & Aroost January .. 87,295, 830,785) 697,033/| Nevada Central. .|January . 1,93 19,569 
Bath 4 Hammon January .. 1,765 29,687 30,049||N Y C & Hud Riv February . -|8,820,509 4, 010; 37 0 37,464,933 36; rie 
Bellefonte Cent'l, February . 3,803 27,064 29,513|,N Y Ont & West.|January ../ 483,02 "391.985| 3 034. 102, 3,070,399 
Bridgt & Saco R. poneery.. 2,737) 24,863) 24,795||N Y Susq & West|January ..| 263,674) 226,246) 1.425'304 1 1,644,384 
Brunsw & West’n Feb: -, £ 75 465,709|  474,731)|| Norfolk & West’n|2d wk a 297,5 266,060 11 149,495) 9 ATT es 
Buff Rech & Filts: ~ oe ar 98,958) 4,008,395) 3,247,994/| Northern Central|Januar. 684,436) 657,236! 4,729,990 4 42,490 
Buffalo & Suaq.. e 62.617| 435,245) 501,925|| North’n Pacific.a/2d wk 573,070] 556,675/23,781,138 2 fy "904 
Buri C —<s > & No oon ar, 98,742 3,523,144) 3,571 "52 |Ohio River....... 2d wk Mar| 23,7 22°706 3| 1,068,398 936,825 
i an Pacific'2d wk Mar 525,000 21,395,058/21,584,832 || Pacific Coast Co.|January.../ 337,499) 393,336) 3,155,601) 3 230,868 
Cent'l of Georgia'2d wk Mar 133,325, 5,236.5: 4552.8 21/|| Pacific Mail...... December | 260,580} 350,790) 1, "645 830 2,016,035 
Cent New Eng.. January .. 62,977 53.918 432,412) 445,974) penn k moekey .|January ..|7,466,171'6,424,271 152, 220,7 ‘Ly iss 198,072 
Cent’l of N Jersey January ..'1,406 ois) AEE od oe Penn & Northw’p monmary -- 65,626 197-702 409,7 51 
Centra) Pacife_.\January.../1,307,37 3/1,265,260 11,716,356 11,464,985 | Pere M uette../2d wk Mar] 107,6 5,910,779 5,269,496 
Cent’l Pa & West, December 1 75 2,162) 2/347 12,264/| Phila & Erie..... January .. 441'306 390,213: 3,631 "522 3,567,109 
Charleston ‘February . 76.628 497,313) 420,311) Phila Wilm & B..|January ..| 884,1 863.240) 6,819,078 6,506,678 
Chattan South’n.'2d wk M 1,47! 1,752) 69,93 65,617|| Pitts Bess & LE.|2d wk Mar} 29/051] 30, 571) ; 673,503 1,432,479 
ae ea _ 2 "946 10,251.049 9.240, 227 || Pittsb CC & St {January ..|1,656,800 1,648, 1,263,713 3 11,636,299 
Chic & Alton Ry. February | 666,627) 595,256 6,1 899) Pitts Ch & Yough/October...| 21,166) 18, Daa 70,297 ae 
Chie Buri & Quin January :784,661/3,510,243 30,200, ‘078 29° 021 921'| ritteb & West’n./Oc:ober... 214; 463) 182, 629 758,249) pos 
Chic & E Illinow.'2d wk 08,438) 4065,518| 3,792'587|| Pittsb Cl & Tol|October...| 109, 706| 98,441| 414,668 901 
Chie Gt W-stern. '24 wk 182,051) 132,219) 4,916,482) 4,797,241 Pitteb Pa & F..|October... 38; 14 40,5 529) 205,262) 167,63 
Chic Ind & L’v_..'24 wk ary 76375 2,844,259 2,910,301/| Total system...|2d wk Mar} 75, 003} 74,140) 2,635,149) 2,507,190 
Chic Milw & 8 P'2d wk 766,713 30,409,430,30,128,508 || Plant System— | 
Chic & North W'n February .| 737|8,104 002 28,728,019/29,083,552|| Ala Midland...|February.| 92,690) 84,271] 720,968 645,162 
Citic Peo & 8t L_./February - 135474 931 256) 1,012,508 runs & W’n...|February .| 57.989} 55.755) 465,709 474,731 
Citic RI & Pac... January --.! 11,822 6,501,8 gre Chas &Sav..... February .| 94,275) 76,628! 497,313 420,11 
Chie St PM & oe 791,325, 6,613,675) 6,684,275)| Sav Fla & W... February 504,009 412,577| 3,409,197) 2,881,161 
Chie Term Tr RE 24 wk 23.77 964) "857,671 Sil8 Oc &G....|February.| 20,471] 21,459) 138,701, 180,07 
Choc Oki & Gulf. ey *198,000, 2,930,990) 1,667,318 || Reading Co— - re 
24 wk ¢ 114 3,467 ae 3,612,684 | Phil & Read....|January ..|2,490,817/2,297,044'16,467,418 16,038,821 
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ortam & YaFobruary | 25.846) 265.8 239,429 Coal & IrCo....|January ..|2,826,354 2,225,162/16 748,751 18,882,005 
Cl Cin Ch & 81 L.'24 we $27,123 12,511 Soni ser. 525|| Tot both Co’s..|\January ..|5,317,171/4,522, 206) 33,216,169 s4ganans 
Peoria & East’n'2d wk Mar 47,163) 1,7 sone 1,658,597 Bich Fr’ksb & P .|\January..| 87,292) 78,6 567,254, S758 
Cier Lor & Wheel '24 wk Mar 38'798 1'377.533| 1'387.994| Rio Grande Jct..|January ..| 40;178| 35, B38 358,161 
Colorado & South January -. 369, 383) 2,843 O38 2'586.766| Rio Grande So...\24 wk Mar| 9,781| 9,386, 396,090, a78 
Col Kewb & Lau Jan: he . 16.292) 103, ,091) Rio Grde West ..|\2d wk Mar] 79, 71,600, 3,330,739 3,005,400 
Oo] Band & Bock 24. wk | 20/946 759/821) 699/512 St Jos &GrI.....|February .| 103,726, 91,029) 926,456, 945,548 
Coruwall &leb..Jamuary ..; 22,284) 27,722' 46,1 173,505 St L Ken’et & So.|February .| 11,370) 7,150; 90,046 72 
Cumber) 4 a --| 89 | 665,975, 623,590 StL & N Ark..... January.) 7,168) 6,822) 55,555) | af 
Denver & Rio wk 182,300, 173,000 8,093,613 7,181,169 3t L & San Fran .|2d wk Mar| 188,041] 155,397) 7,177 591, 5,70 
Deny & Southw./December| 21 | 210,173, 1,235,449) 1,201 789) 3t L Southwest ..|2d wk Mar 147,679 105,156 1318705 4 rye 
_Sanuery..i 65 623 AG 76,26 4 tL Van & T H..|February . 2,3 1,317,404 
63 an ia = 69,697 75,715) 2,811 628 | San Ant & A P...|January . 650188 
26 wk 49,1 45,322 1,724,084 1,816 San Fran & N P..|Febru } 
ebruary.| 12 ae 403 100 1 305-383 8 Fe Pres & Ph...|1et wk Mar 2séi iti 
br 55.958 1,285,367 1,268,923 Sav Fla & West..|February . pry 
~ on g6.2.b2s, Aas 22,523,833 25 ga, 928, Sher Shrev & So .|2d wk Mar 190307 
24 wk Mar "233,816, °261,054) Sil Spre O & G...|February . 1 all 
wk Mar 96. 4 orgie 1,015,628 1,080/432) BoC & Ga kext... February . 
‘February . cf H 8,165) 244) 85,570 80 Haven & Kast.|February . seoeeeee 
-—, 017, .|February . oes 













yy Jan --| 191 
» hetwk Mar oui 472) 








gro) a 2 1s 474. Southern Ind ... 
124 


653) 80 Mins 


& Ark ...\February,| 15,7 i526 1347 
80 Pacific Co b... January. * 212; 708'5,341,905 45,393, ‘tou a 

































\Sovember H 755) 7 ST | 
—nenoe SRBUBFY ..) 177 510 149/634 1,118 ni 923'153|| Cent Pacific. ...|January...|1,307,373|1,265,2 ,260 11,716,356 11 Age 
j 95,706 101, 399) ‘520, 204) 796/582 Gal Har & § A.|January .. 519,660) 3,890, 24 srt 
12 ai | 2997. 0) 1.608) 209°257|| Louis's West...January...| 158,133] 120,409 985,124 me 
(26 wk 74ee8 vot se7 18,017, 006 17,747,828|| Morgan’s L & T\January... 672,428) 553,23 7 ete 
[ese WE Fabs os table ¥ Y ? & Mex pe January... one’ = ae 7549) us lr, 137 
' eb Abae v/ B58 ex Orl....|\January... DE) mia 
nem on x Tiss 166 80 Pac of Cal .. Senuary,.. 1,533,273 1,350,827 10, 936,13 38 ei 
. February - metivr 91458329 15,244,757 16,178,520|| So Pac of Aris.|January... "365, 557| 2, BBB Ast HH 11 
.Webruary. 171441) 219,514 2449,207 ZAB2 B50|| Bo Pac of N M .\January... 189,332) 1, ae 
February - thy 149 627' 1A424,762) 1/492,744.| Southern Rallw’y|2d wk Mar 677,600 24,138,442 a4 
eerne De aber 0 ees a. 5 ct 152,614) 6¢ Louis Divise’n|2d wk Mar 40,380) 1,4 pod 11119, 
(26 wk 95209 9586 3,338,218 $019,875) Terre H & Ind .../February . 131,555) 1, O71, "OR 
a pare Sith tzett 1 28 +4 tones nS Pest. etwhe r Bo 
" o 524,120 7 | Texas Cen atw ar 
218) errand nat ° <  quapehbeben (Texas & Pactho..|24 wk Mar 159/534 7,994,043 
61; eg. BZLA4AO, 204,284 z8V4aN .|Feb z 1 76550 
94,542, 735,256 626,985 ol & Ohio Cent .|24 wk 42/206 ro 
©9990, BALZAS6, 8,270,811) Tol P & West ....\24 wk Mar ’ 
82460 2414600 2,693,040) Tol Bt L & W..... 24 wk Mar' soencers 
429238 1,678,982, 1,609,500\ Tor Ham & Buff ,.|February cooscoe 
6,379 378% — 49,981)| Union Pac RR.) 6,669,002 
Als 633 AY - a} } {100 3 Oreg BR io NW January 916,292 2 nasil 
fh PASTO, BSA i, ne. 
Bs sine 1,388,589) 1,107, 10) Wa VOB veer ee 24 wk Mar, 498) 313,700 eee, L 
B0991| “276,122 274,110) W rn Ze & Sea'e\January .. "ge ai 
882,02 2,685,109 2,297476 WV Con & Pitt..\Jauuary .. 
% L409 61,9 esters 4 ™. 54 peaee --| 80, = 
84,587, 293,366 925,560) W Bee 2, im 
CWILIAB — nevrenes ste aN Winco ua 1 esate ¥ 
CERT ext + plese ogi 
- | 2hbe, Hs Py I York sfuthor orn, 7,314 caghed 63843) Mi 
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tte ane anes: Apr. 1 to 
sama co No. Jan. 1to Mar. 7 810,391 
Pq Sew —— i ian an. 1to Jan. 31 1,408016| 1,308,419 
Central of New 1 cWestern.... June 1 to Feb. 28 32,426,191 32,668,858 
0 er Island & Pao.. Apr. 1 to Jan. 31 22,089,244 19,737,125 
Cait. P. & a.. Jan. 1 to Jan. 3! ‘773,396, 791,325 
Chic. Bt F vianoma & Gulf.. Nov. 1 to Feb. 28 1 558,263 987,717 
land Valley.....------ Jan. 1 to Jan. 31 30,504) 74,430 
Cumberlan Vg Ailantic Jan. 1to Mar. 14, 4¢ 8,348 446,856 
past Leais & Carondeles- = ito 5 “9 Est 181'317 317 1387007 
ty....- an. an. | D 
Ft. Worth & Denver eS uf Lto Jan. 31, 291974 28's 
1to Mar. 14 904,505, 852,689 
| 1 to Jan. 31) 4,411,082) 4,289,942 
. 1 to Jan. 31) 3,940,464! 3,498,209 
1 to Feb. 28 is'se 17,511 
1 to Mar. 14. 3,527,351) 3,550,905 
1 to Nov. 30 4,904,145, 4,159,091 
1 to Mar. 14 1,480,251) 1,491,939 
1 to Mar. 773,700 °800,500 
. 1 to Feb. 28 52,800) 695,568 
1 to Mar. 14 6,424,940) 5,597,959 
1 to Mar. 14, '229'618| °324'921 
1 to Mar. 14 6,654,558, 5,822,880 
lto Feb. 28 212,978, °204,478 
lto Jan. 81 684,436 657,236 
lto Mar. 14, 282,625! 232,7 
1to Dec. 31| 2,224,281| 2,575,388 
. 1to Jan. 31 7,466,171 6,424,271 
lto Jan. 31, * 65,62 67,782 
1 to Mar. 14, 1,480,773| 1,386,654 
lto Jan. 31 41,3 90, 
. 1to Jan. 31, 2,645,202 2,774,402 
1 to Mar. 14) 292) 250,1 
1 to Jan. 31 1,656,500, 1,648,137 
lto Dec. 31/ ‘193,917. °187,928 
.1to Jan. 31 83,741, 76, 
. 1 to Feb. 28 629,904) 624;1738 
Terre 1 to eb, 3B Sinaaa] Ba2'717 
Haute . 1 to Feb. " } . 
Terre Haute “1 to Feb. 28) | 183, 776 | 160,21 
Texas ; 1 to Mar. 14) 2,3 1,814,777 
. Jan, lto Jan. 31 city iho 179, 810 











Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the latest 
week. The table covers the second week of March and 
shows 8°10 per cent increase in the aggregate over the 
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2d week of March 1901. 1900. | Inerease. | Decrease 
R | & 
cece ORE a 
d St eecascses 78 i 808 | sotnaind 
BuftaloRoch.& Pittsb’<. 113,532) 98,958, 14,574,  -eass0 
Canadian Pacific.......... 559,000, 525,000 0 ptt 
Central of Georria.'----. 187,865, 183,325 4,040, cone 
Chattano Oca rn J | , eereee 
Chesapeake & Ohio. 287,954 240,946) 47,008) eeeecces 
Ohicago & East. [llinois.. 110:609 108,438) Sees). nctans 
Caio. Great Western...... 132,051, 182,219) .... ...| 168 
CnicIndian’lis& Louisy. 76.672, 76.375) gt 
Chicago Milw.&8t. Paul) 613,023) 766,713, 46,310) 
Ohio, Term. Transfer .... 24°81 23.775 1,038) 
Oin. N. O. & Texas P 96.078! 95.114; 9 ...2....| 
Ciev. Cin. Chic, & 8t. L 302,17 OB7,198) — .cne-us. 24,950 
qoestes-| fo fuel i 
p] g C * 
Ool. Sanduaky & Hock’ g 17,066} 20,946 med 3,880 
SI lat i 
Evans ¥. & Terre aute.. 26,708) 27,913) aaiehet 1,204 
@r.Hav.&Milw. 574,935) 506,987) 67,998)... -a0e 
Siertuaviocsis: | $P002 sen) 4,88) 
sseeesecvecee, 41,069 42,893, ........, 84 
Kanawha & Mi 17536, 15,418) 2,178) 22 
ante persis) = SeaT 
Mexican National 150,055) 13,419 
Suatarelts 51,72 | dened 
Hina. 8t. P. 4 91,407 cael 9,348 
yay . 214,426 69,057! ........ 
Central Branch oa | oF O00! ie oe 
sank ow 268,060| $1,491, <2... 
One ae Peale. 65,675) 16,895) .-....- 
pay 108,759) | Speen 
Pitabure 8 ret ia 
RiGee 74,140 883) 
Rie Grande asl 8 393! 
Se Let & San Fran... 158,397, $2,644, 
Sherman western 105,156, 42,523 
Sonn Gare " 6,811 ‘397 
Beare Railway ...... 677,600, 25,106 
fen Pale gee HE 
Tate & Ohio Central 206, 700) iaeanne 
Te ewe can ean) | oo 
aN $8,071) EG! ... Soceeahs 
Tesine dais = 818,700} 14,798) .wnaseee 
Can 55,518) eS eee 
Wiconain wis 103,000) 103,609) os eee 
Total $5 » Bag eS ae ! mary er 
reads)... 9,192,191 822! 46,444 
Settee te ass) SNE) 488000)" Tataae) Ate 
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For the first week of March our final statement covers 
64 roads, and shows 1257 per cent increase in the aggregate 
over the same week last year. 
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let week of March. 1901, 1900. Inerease. ae 
3 
Freviousiy repaee r ras) 8,927, 807) 4; 928, 017 1,050,834 51,044 
Chattanooga -| 517) 1,561 sont 44 
fer....| 95°157 21,581 3,576 svnsiadina 
Daluth 80. Shore & At.. 40,834 44,418 paves 3,584 
lowa Central...... Stee 45,971 39,221 6,750 «wadainaan 
SantaFePres.& Phenix. 17,993 18,436 splat 443 
re ral - wana cians 14,076 6,159 7 917 Sealine 
6 6. 

f peer§ a, a Sot, 53,461, 47,954 S56 a, 
Total (64 roads)........, 9,126,816 8,107,347 1,074,584 55,115 
Metincrease (12°57 pr. «.). Pees Se ES 1,019,469 cities 





Net Earnings Monthly to Latest Dates.—The following 
showsthe gross and net earnings to latest dates of all Srzam 
railroads furnishing monthly statements, The compilation 
includes every road from which wecan get returns of this 
character, and in that form is given once a month. Early re- 
turns are published fromweek to week, as soon asissued, but 
for the convenience of our readers all the roads making re- 
turns are brought together here in the week in which we pub- 
lish our monthly article on net earnings— say about the 20th 
of the month, 

The returns of the street railways we give by themselves 


under a separate head at the extreme end oF these tabulations 
—see page 575. 
-—— Gross Earn —— ——Net Earnings. 
Ourrent “Previous Ourrent Previous 
Year. Year. Year. 
Roads. 8 $ 
Adirondack.a....... Jan. 16,363 15,214 5,521 5,930 
July 1 to Jan. 31.... con 528 126, 135 35,003 46,039 
Ala»ama Gt. So’th.aJan. 06,012 182,804 67,145 61,709 
July 1 to Jan. 31... 1, 308” 878 1,284,970 407,349 . 
Alabama Mid)’na.b Feb. 92,690 34,271 28,380 29,140 
July 1 to Feb. — 720,968 645,162 222,733 4 
Anp Arbor.b...... 154,032 143,211 64,876 
July 1 to Jan. a. 1,038,978 1,018,008 307,571 277,230 
Aanap.Wash. & Bal.Jan. 3,856 6,159 371 2,103 
July 1 to Jan. 31.... 36,313 43,907 9,860 14,490 
Arkansas Midl’d.b.Nov. 16,647 16,408 7,977 def.11,017 
Jan. 1 to Nov. 30.... 110, 155 120,930 14,174 def.4,529 


4toh.T.&8. Fe..b. Jan. 4,416,836 3,721,254 +1,749,161 iene 
July 1 to Jan. 31....31,363,452 27,584,736 t13760434 tl 


Atl. Knox. & No....Jan. 38,504 38,151 10,371 6,706 
July 1to Jam 31.... 283,961 258,375 90,151 71,150 
Atlan. & West Pt.b. Jan. 72,552 64,118 27,225 33,579 
July 1 to Jan. 31.... 453,676 426,027 167,082 198,236 
Atlantic Coast L.a.Jan. 692,788 644,953 256,474 207,097 
J 1to Jan. 31.... 4,328,799 4,138,163 1,672,561 1,743,446 
Austin & Nortw’n.bJan. 27,017 12,281 10,860 def1,874 
July 1 to Jan 31.... 171,184 105,505 73,695 13,908 
Baltimore & Annapolis 
Short Line......... Jan. 6,264 7,651 1,815 2,731 
Falto. & Lehigh....Dec. 11,427 10,966 812 2,845 
July 1 to Dec. 31.... 79,485 82,848 17,980 30,404 
Balt. & Ohio.b.{...Feb. 3,515,683 3,201,114 1,092,938 1,034,084 
July 1 to Feb. 28....31,069,286 27,930,276 10,426,527 9,988,351 
Bangor & Aroost’kK..Jan. 124,240 87,295 41,459 31,221 
July 1to Jan. 31... 830,785 697,083 314,806 275,887 
Bath & Hammonds.Jan. 2,054 1,765 9338 358 
July 1 to Jan. 31.... 29,687 39,049 17,300 18,591 
Bellefonte CentralbFeb. 3,113 3.803 669 1,170 
Jan. 1 to Feb. 28.... 7,084 8,426 1,294 3,155 
Bridgton & Saco R.Jan. 2,926 3,737 620 77¢ 
July 1 to Jam. 31.... 24,863 24,795 6,555 10,104 
Brunswick & West. bFeb. 57,989 55,755 23,541 16.938 
uly 1 to Feb. 28.. 465,709 474,731 193,317 154,377 
Buff. R. & Pittbs.b. Jan. 463,736 $83,749 201,062 145,330 
July 1to Jan. 31.... 3,390,273 2,663,821 1,416,972 1,025,926 
Baftalo & S’squeh.a.Jan. 59,999 63,617 28,190 28,9638 
July 1 to Jan. 31.... 435,245 301,925 206,616 263,279 
Barl. Ced, R. & No..Jan 426,007 360,968 146,082 101,421 
if anges yoy ge 2,054,016 2,152,071 645,197 631,569 
July 1 to Jan. 31....18,339,058 15,695,745 727.834 7,399,481 
— of Georgia.a.Jan. 671,236 550,825 Z1E, 901 133,982 
lto Jan. 31.... 4,325,656 3,718,232 1,497, 1,268, 7€0 
pa new Eng...Jan. 62,977 53.918 16,749 18,336 
July 1to Jan. 31.... 433,412 445,974 108,713 109,472 
Cent. of N.Jersey.a.Jan. 1,406,018 1,803,419 634,343 536,087 
Central Pacifico.b...Jan. 1,307,873 1,263,260 335,240 300,730 
July 1 to Jan. $1....11, 716,356 11,484,985 4,683,062 4,651,261 
Central Penn, & W. Deo. 1,752 2,162 det.8s 233 
July 1 to Deo, 31.... 12,347 12,264 defl.t, 70S def.s3ss 
CUhar.& Savannah.® Fob. 94,275 76,628 alse 33.315 
July Lto Feb. 38... 497,318 420,311 Laisa T7Aal 
Chattan’ga South.aJan. 7,188 8,052 def.1,3894 42s 
July 1to Jan. 31.... 59,967 54,848 def. t8,412 def.t0, 18d 
Ohesap. & Ohio.a..Jan. 1,238,200 1,103,850 $868,504 289,359 
J Lto Jan, $1.... 9,195,165 7,969,546 3,460,407 2,705,599 
Chicago & Alton.a, Feb, 666,627 595,356 215,49) 195,663 
July 1 to a 24.... 6,154,030 5,232,399 yt ty oe eet 
Ohio. pan a n.bJan. 3,794,662 3,510,243 1,988,057 1,230,933 
July 1 a Si. -.-80,800, OTS BY,OZ1L, VSI LL SVL tad BE 2808, 320 
Ohio, & Kaw Tl, b.. Dee, 622,396 A7S.9TL 249,155 322 
July 1 Deo, 32... porto 2,650,499 LISQ124 1,970,744 
Chie, Gt, Went n. b Jan, 1.783 S28,.087 193,085 136,488 
July 1 to Jan, 31.... aise 2OT 4,010,540 1,908,465 1,383,602 
cane reaaiaete. a.Jan, B1G,512 S32, 519 LOL, 1M 423,875 
Jwy 1 to Jan, 31,... 9,420,720 2.483.078 907.208 &79,560 
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——Gross Earnings.—~ ——Nei Karnings.—~ 
Ourrent Previous Ourrent Previous Ourrent Previ 
wus 
a a i “ ar Year. Year. Oprrent Previous 
Roads. Roads. 8 ~ z eer, 
Obie. M.&8t.P a. Jan. 3,318,569 3,210,813 1,128,443 1,022,790 | Nash.Ch.&8t.L.h a . 
July 1 to Jan. $1....25,711,824 25,797,162 9,543,954 9,190,843 | July tole a. 4,564:352 4,285's06 820 1,50 ee 22 ka 
Ohic.R.I.& Pac.ad Jan. 2,194.490 1,822,536 672.721 574,626 | Nevada Central... Jan. 3,722 1,936 _ 
Apr. 1 to Jan. 31....22,059,244 19,737,125 7,480,942 7,047.474 July 1to Jan. 3i.... 19,569 16, ois ae 
Chic. Ter, Transf..b.Jan. 113,719 100,350 49,209 58,124/ my. ont, & West.aJan, 483,020  391,9 1 a8 
July 1to Jan 31.... 829.134 720.452 403/392 431,715| |" July ito Jan. #1.... 3,034,102 3,070, ett see; ean , 109,580 
Choctaw OkL&G.b.Jan. 414,380 287,209 168.066 87,017| N.Y. Bus, & West.a. Jan, 268,674 226,246 penn — 
rah to Jan. 31.... 1,246,263 769,717 562,320 265,343 July 1 to Jan. 81.... 1,425,804 1,644,384 — 607799 eon 
-N.0.&T.P.a Jan. 410,733 430,541 100,389 102, 824 | , 
ot i to jan. 31 -. 2,978,285 3.035815 754°370 903, | Korte Wear a Jan 93351457 811377760. 9 e0Lce? a2 
. Ports. &Va.b. Jan. 26,458 26,682 1,77 7, ‘ —— 
July 1to Jan gi---. 242171 215,583 6sa7l 68, ee eicnaen tetah ton daeeaee cies sae 176,828 au 
CL.Om.Chic.48t.L.eJan. 1,350,841 1,301,189 337,824 336,997 | 935,880 
| "July 1 to Jan. 31--,.19,569,962 18,513:057 10° wry 1 
July 1 to Jan. $1....10,623,391 9,977,899 3,161,919 3,147,093 | onioRiver.b.......Jam. 105,592 100,029 0,299,578 
Peoria&East’n.s Jan. 219,616 208,973 98,008 85,492 | 2 a 32,061 30,445 
July 1to Jan $1.... 1,425,311 1,367,040 492,385 445,525 | te Coast Company -See Miscellaneous Companies, 
Qiey.Lor.& Wheel.sJan. 143,592 165,212 45,613 40.657 | Pennsylvania— 
July 1 to Jan 31.... 1,162,839 1,168,323 321,617 285,853 | seat ot Pit aE Jan 7,466,171. 6,424,271 
Ontorade & South. ban 2 378:736 2, 209.388 C1515 «O88 | Co osienahsan Des. ORAbe” a 
an, 31.... 2,843,058 2,586,7 752.788 790/954 | D . 25,800 
Columb. Newb.& Jan. | 16,148 | 16,292 9,256 6,40, | Penn. & Northwest Jan, = 65,626 67,782 35,431 9,199 
Cornw’ll & Leban’n. Jan. 22,284 27,722 10,707  11,946/ Pere Marquette.a-.Jan, 683,396 596,332 187,477 198,99) 
Joly 1to Jan. 31.... 146,144 173,505 59,574 86,456 | Phila. & Erie.b.....Jan, 441,396 390,213 112,389 5,245 
Oamberland Val.b.Jan, 80,504 74,430 25,090 29,871 | Phil.Wilm.&Balt.bJan. | 884,140 863,240 219,883 215.893 
Deny. 4 RioG’de.b.Jan. 846,276 832,414 206,783 268,297 Nov. 1to Jan. 31.... 2,845,202 2,774,402 916,282 865/652 
July 1 to Jan. 31.... 6,955,713 6,149,769 2,507,459 2,323,522 | Pitts. Char, & Y’h’y Oct. 21,166 18,293 10,882 0.85 
Denver &Southw.bDec. 212,550 210.173 100,292 102,832; _ JaM- 1to Oct, 31... 165,089 154,009 60.045 724.39 
Jan. 1 to Dec. 31.... 2,483,942 2,171,378 1,095,869 1,046,099 | Pitte.O.C.48t.L.a Jan. 1,656,500 1, oes, 137 473,484 475,974 
Detroit& Mack’c.aJan. (65,344 63,406 19,691 18,801 | Pittsb’e&West’n.b.Oct. — 362,309 599 132,212 101,095 
July 1to Jan. $1.... 476,305 420,026 141,458 120,047, July 1to Oct. 31.... 1,378,179 1, 345° 149 492/304 397/936 
Duluth & Ir. Range Jan. 81,346 69,697 2,513 def.5,346 | Beating oe 2,490,817 2,297,04 
DuluthSo.8b.4At)Jan. 152,262 167,147 35,710 231 lia. & Reaa’g.b Jan. v4 4 _ 913,767 804,515 
EiginJolicté En. Jan 10802 181404 72450 Sepag| , July 1to Jan. S1....16.467,418 16,088,821 5,659,767 6,179,884 
July 1 to Jan. 31.... 1,120,452 1,112,965 433,717 490,274 | CGB) Tron F0-B Jan. Ae te aot Lp eeo es eee rOs , ales 
ae aa Jan. 3,189,824 2,927,709 849,239 569,986, 7/71 to Jam. 31. 48,751 18,882,095 1,381,399 1,706,994 
July 1 to Jan. 31--. 22,523,833 23°282'525 6,229,816 6,367,533 | Total both Co. s.bJan. 5,817,171 4,522,206 1,259,469 1,086,381 
aclat ms easen > dam aan” betes neo 7.026 | July 1 to Jan. 31.... 33,216,169 34,920,916 6,991,166 7'976/682 
duly | 1to Jan. 31.... 201,276 224.388 70,607 91,036) Beading Co.b.... Jan. 18.561 18,161 
&T.H...b.Jan. 115,663 112,713 53,255 54,484) TY | to Jam 01... 157.490 | 186,100 
Jaly 1to Jan. 31.... 659.143 868,376 399/043 398,313 | TOs! all Comps. Jan. > Wiaeese Ge ‘“ 
_ i eee eeaseese ’ “s 
Finny Lio Dee Sen. | Set Gaigae «= AR8Z = 3287 | mich. Fred. & Pot. Jan. 87,202 78,617 36,058 33983 
’ y , <0 | July 1to Jan. 31.... 567,254 527,518 214,124 230/889 
Ft.W.aDen.City...Jan. 191,317 128,017 58,932 28,778 
| Rio Grande Junct. Jan. 40,178 35,838 £12,053 £10,751 
Ft. Worth & RioG.b Jan. 64,017 33,234 34,779 10, 720 | ‘ 
reg sgt Pn ey tt 9 3 | Dec. 1to Jan. 3i.... 83,741 76,957 £25,122 £28,087 
thea ey RioGrandeSouth.tJan. 45,238 41,174 22,476 18,898 
@adsden & Att. Un Nov. 1,296 1,755 430 712 ‘ 
ag gp aera Py agiz| July 1to Jan. 31 340,812 317,750 161,909 157,051 
“cee , ’ 
Gcorsis.s...... Jan 177,510 149,684 66577 g$9,017 | S0GTandeWest.b.Jan, | 348,761 | 372,358 129,418 15070 
aly Lio Jan. Sl. 1118090 9SehSS ghokiea gesiio| JWY 1 to Jan. 31.... 2,898,789 2,638,709 924,043 1,105,915 
ooes * ’ | j 
@a.South.& Fis.aJan 111.465 109,285 31,230 29,017 | 5“ 408 BGA Tn a Jan, tO IS | Bon809 | alee 
agen 331s 3508s Seo 20017 | duly 1 to Jan“d1 822,780 854,519 309,809 210,941 
+e . | St. Louis & No. Ark.Jan. 7,168 6,822 3,109 det.23 
Gila Val Giobed No Jan. 29 974 28,990 17,033 19,454 July 1to Jan. 31.... 55,555 47.328 25,508 23,923 
Gr. Trank of Can.. Jan. 1,801,615 1,742,728 540,679 491,040 gs,Louis&SanFr.b.Jan. 856,706 651,140 322,609 252,804 
Gr. Trunk West...Jan 342,122 424,854 56,453 110,958 July 1 to Jan. 31.... 6,055,128 4,805,595 2,730,724 2,055,498 
Det. Gr. H. & Mil_Jan. 81,759 76,892 21,413 138,626 St.Louis So'west.b.Jan. 677,712 | $02.831 $284,331 {190,00 
Hocking Valley.a Jan 380,240 361,393 153,044 143,820 | July 1 to Jan. 31.... 4,547,712 3,725,831 §2,121,331 §),400,682 
July 1 to Jan 51... 2,814,026 2,506,483 1,168,488 1,025,156 SanAnt.@Aran.P.bJan, 224,838 153,643 54,472 13,561 
& Tex. Cent Jan 442,033 334,188 187,036 75,397 | July lto Jan. &1.... 1,700,063 1,444,436 616,046 473,946 
July 1 to Jan Z1.... 3,241:604 2,627,463 1,563,898 932,020 | SanFr.&N.Pac.aJan 62,944 60,039 13,915 11,896 
Centraia...Jan. 3,220,473 2,912,379 1,269,669 1,093,680 July 1 to Jan. s1.... 631,539 595,261 259,968 287,10 
July 1 to Jan. 51... 21,677,173 19,293,243 6,683,540 6,615,858 SantaFePres.PhJan. (73,898 93,765 37,552 58,60 
Mitno's Southern. aJan. ts me © a | Gay. Fla. & West.b.Feb. 504,009 412,577 188,854 181,290 
July LtoJdam 31.... 68.303 9 222022. OE” “aiesesen July 1 to Feb. 28.... 3,409,197 2,881,161 1,095,168 797,192 
Indians lll. &Ia-b Jam 110,608 94,542 39,430 31,001 | Bilv.#p.Ocala & G.bFeb. 20.471 21,459 12,070 19,549 
July 1t0 Jan 21.... 735,256 626,985 265,720 1897396| July 1to Feb. 28.... 188,751 180/307  €8.987 105,240 
lows Centra).b... Jan 228,422 176,113 6,524 36,871 | South. Mo. & Arkb.Feb. 15,766 11,529 6,053 2,290 
July 1 to Jan 3i.... 1,391,216 1,446,758 239,000 454,306/ Jan 1to Feb. 28... 30,952 22,009 12,239 419 
Ire Railway.b.... Jan. 4,713 6,204 1,492 4,009 | Southern Pactfic.b.iJan. 6,212,708 5,341,905 2,034,156 1,475,146 
July lto Jan 61.... 31,196 43611 11,427 20,450| July 1to Jan. 31... 45,393,166 41,466,525 17,471,536 15,405,109 
Kanswhs& Miche Jan $(79,588 67,971 12,592 14,487 Central Pacific b.Jan. 1,307,373 1,265,260 355,240 200,760 
July 1to Jan 41.... 526,719 745 96,828  €8,560| July 1 to Jan. 31....11,716,356 11,464,985 4,683,069 4,651,281 
KeuC.Ft6.aM.eJan 610,287 464,772 207,803 148,341. Gai.Har.&SanA.bJan. 564,911 519,660 65,487 60,862 
July 1 to Jam 21.... 3,964,962 3,480,337 1,510,314 1,109,041 July 1 to Jan. 31.... 3,890,024 3,726,514 773,331 208406 
C.Mem&B.aJan 198,510 156,745 68,740 58,984 Louisiana West.b.Jan. 158,133 120,409 69,365 35,504 
duly 1 to Jam 31.... 1,161,650 1,006,657 403,918 232,206 July 1to Jan. 31.... 988,124 799,811 422,346 253,075 
Kan. City Nortbw..Jam (34,987 85,512 9455 11,558 M’g’n’sLa.&Tex.bJan. | 672,428 553,234 — 235,845 | 128,68 
Kau.City South..aJam 410,208 233,203 131,285 34,630 July 1 to Jan. 41.... 4,751,040 4,370,028 1,828,309 1,494,427 
July 1 to Jam 1.... 2,685,169 2,397,676 646,881 450,092 Ww. Y. Tex. &M.b Jan. 22,626 20,549 def.£04 5.713 
a Sub. Be Belt.a D Kon. offtes 2f8-237 18,028 10,537 July lto Jan. $1.... 169,127 seas — pe : 
to Nov. 30.... 4s 75,106 76,122 Texas & N. Orl.b.Jan. 258,597 162,07 8,0 
Lebigh Val. ER.a Jan. 2,206,642 2,202,548 376,134 342,797 July 1 to Jan. 31..., 1 545.508 1,071,617 569,942 poe 
Dec. 1 to Jam. 31.... 4,411,082 4,289,942 820,638 751,755 #0. Pac. of Cal.b.Jan. 1,538,273 1,350,827 548,401 4 
Lebixh V.0osi Co.s.Jan. 1,915,178 Lessee Gef.13,597 det.24,641 July 1 to Jan. 31....10,936, 138 10,430,187 4,489,675 4,179,690 
Dec. 1 to Jam Z1.... 8940/4664 pats 299 def.50,€41 def.8,421 %0. Pac.otAriz.b.Jan. 484,793 365,557 — 236,871 pa 
hampers & Rash. Jan. R14 25,808 33,336 9,620 July 1 to Jan. 31.... 2,388, a 2, te = rp 115800 
to Jan. i... 5 167,64 770 64,278 §0.Pac,ofN.M.b.Jan. — 217,883 22 
Low. Beu.&8t.l b. Jan 54,284 52,476 14,521 15,606 July 1to Jan. 41.... 1,267,054 1,172,857 755,661 pe yn 
July ito Jam si... 394,280 Bats 148 127,666 131,618 | Southern Rallw’y.eJan. 2,913,701 2,631,926 — 862,823 HH 
Loutey. & Bashy -b. Jon 2,612,608 92,208 947,073 862,623 July 1 to Jan. 31....19,996,461 18,674,751 6,535,580 6,206, 
July 1 Jan 61....16,948,022 18639, 722 6,142,840 6,786,922 St. LoulsDivienaJan, 170,486 151,455 16,277 sien 
Macon & Birwing. al 11,614 6 069 118 def.1,180 July Lto Jan. 31.... 1,208,798 1,147,806 2990, 645 
July 1 Jen %1.. 66,981 45,119 992 1/862 | Texas Oontral.n... Jan. 488:185 933/852 938:426 ete 
Manistique ......-- 7 mI ; 2, uly 1 to Jan. G1.... 5 , 
Mantaae ‘nied, 7 Lsonaer Po senner on rae toledo 40, Cent.a.Jan. 200,418 202120 45,469 Bc} 
Mex.internetions! Nov. 493,670 54,672 228,055 101,261, _ July 10 Jan. 41.... 1,500,094 1,846,727 ae 25088 
Jen. 1 sor. 20... AO4145 4,169,091 1,963,920 1,713,502 Bel. Peoria ® Fer ae aba'eis + od dy 766 198,478 
Mexican Mations). Dec. 681,858 643,688 382,228 309,992 | om ee Jan. 8,207,612 2,916,202 1,301,432 1,199,361 
Jen. 1 to te. #--=- TESA TAST AT £3,768,022 8,410,402 | UniTuly 1 Wo Jan. 31---.26,669,002 23,605,662 12,017,386 uieTige 
Mexi Rorthern Jan 58,187 24,074 July 1 Jan. 31....26, . “core fre poo 
omy 3% 0 daa #1... 403,610 970,308 169,744 180, i —s Rie a apt 10; ou8, £00 9'963,679 3,092,677 0,329,008 
tine 5 me agie. tie : wiejnse 1724066 tts ria |W, Jersey &Seash.bJan. 185,110 179.810 sofas - 
na 2,664 1040 
0. ?. 6 2.8. ML. 337 113,049 $974 | Weet.of Alabama.b Jan. 80, piss Pity 7 185,116 172,717 
July 140 Sam Bi. 2A10F11 BOOLEE 1109-248 1,626/265 | ie a Ce ee eee ee 
e 
Mo, Ken &Texsse Jan, 1,358,860 1/012 365,808 220,843 "' Yuiy'ito Jan. Bi. 709/188  608'738 291,065 208,89) 
July 1 Jew. 21... Ly reve 8,183, 9,124,186 9646-718 | woe & 1, Wrte.b.Dec. 261,681 286,215 76,359 ORHy 
Mont. & Mex.Gulf Nov. 102,400 89,669 21,852 20,543 July 1 w Dee, 81... 1,547/246 1,326,195 515,885 
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‘arnings.——~ Net Rarnings. 
eg Previous “Ourrent pay 

Year. Year. Year. Year, 

Roads $ $ 8 . > 

: 10807 388,329 128,540 109,118 
oT mas 3,155,229 8,425,685 1,137,365 1,372,055 
Wrightsv. & Tenn.. Feb. 14,627 14,170 6,577 3,713 
Taly }to Feb, 28.... 28,609 29,299 12,152 10,479 
&Miss.Val.a.Jan. _ 646,101 | 500,652 260,173 | 234,985 
Ya200 Mee. Tn, SL. 9,832,823 3,488,102 1,612,361 1,549,712 
ik Southern. b... Dec. 7,314 7,116 2,260 2,451 
Ter , 49,325 47;187| «12,592 17,204 


July 1 to Dec. o1.... 


ducting taxes. 
etearnings here given are after de 
san earnings here given are before deducting taxes. 
tures for repairs, replacements anc general 
¢ Deducting other pa gre orth rrepairs, replacements anc general 


expenses, net income poa3 last a toon oh 
year, an m Jan. 1 to Deo, 

attire againat P516.018. This is the resultin Mexican dollars 
scoording to the company’s method of keeping ite accounts) 


valen in United States money—thatis, depreciatior 
ur 20 Freent sSpainedy been allowed for. 

d Gross earnings include other income. 

e These figures are for Railway Department only. 

Thirty per cent of gross earnings. — Sok eh 

‘ me received né was 

gfit.o2s, sewing aes: trom J uly 1 to January 31, 19u:, net 
after allowing for other income was $479,5.8, against $389,604. 

i These figures include Houston & Texas Central and its subsidiary 

68. 


nIneludes Paducah & Memphis Division from July 1 in both years. 

allowing for expenditures for betterments, net in January, 

Po gene $260,797, oguinss $172,079 in 1900, and from July 1 to 
January 31, 1901, $1,966,947, against $1,219,072 in 1900. 

{For January, 1901, taxes and rentals amounted to $168,302, 
against $154,450, after deductiog which.net for January, 1901, was 
$1,580,859, against $1,328,98. From July 1 to January 31, 1901, 
taxes and rentals were $1,172,502, against $1,176,932 in 1900, after 
deducting which the surplus was $11,587,932 this year, against 
$9,767,716 in 1900. 

{ These figures include Baltimore & Ohio Southwestern. 


Miscellaneous Companies. 
-— Gross Earnings.——~ —Net Harnings.—— 














Ourrent Previous Ourrent Previous 
Year. Year. Year. Year. 
Companies. 8 8 $ » 
Binghamton Gas...Feb. = -----00e swe Scene 3.669 3,640 
May lto Feb. 28 -.. — ccccccee == ennencee 31,914 31,637 
BuffaloGas Co... Feb. —....-.-. eer os 25,970 30,259 
Gee 200 Fok. 9B.265 cwcccece 160,559 175,235 
Oolor’doFuel&iron.Feb. ........ 84,000 232,000 
Gea 00 Fed. BB.8.. oon. cose 1,458,386 1,441,024 
Consol. Gas Co.,N.J.Feb. 1,977 1,556 
Jan. 1 to Feb, 28.... 4,758 3,553 
Denver Gas & Elec.Feb. 32,374 35,019 
Mar. 1 to Feb. 28.... 368,586 408,922 
Detroit City Gas... Oct. 38,608 38,414 
Jan. 1 to Oct, 31... 363,913 309,808 
Gas & Electric Co. of 
Bergen County.a. Feb. 18,633 15,000 6,155 5,702 
June lto Feb. 28..... 180,173 134 398 65,936 62,507 
UETEOLIPOD, a ccccacs de asddee 14,458 14,860 
PET co.” “Jc .cc5.  eéacoees 33,814 34,131 
Jackson Gas-L. Co. Jan. 3,194 3,084 
Mar. 1 to Jan. 31.... 26,592 26,241 
Laclede Gas-L. ('o.. Feb. 90,575 86,878 
Jan. 1 to Feb, 28. .. 179,945 184,998 
Lowell Eleo, Lt. Co. Jan. 16,417 15,198 5,200 5,940 
July 1to Jam. 31.... 107,290 91,672 34,769 34,411 
MadisonGas&Eleo.Feb. = ...... “ney Fo eerie 5,441 5,282 
ae Wee BB. tcccdene coeccee ° 57,714 49,609 
Mexican Telephone Jan. 16,498 15,330 6,897 6,457 
Mar. 1to Jan. 31.... 170,758 145,691 76,130 59,663 
Minn. Gen. Eleo. Co. Dec. 40,087 35,658 24,372 19,460 
Jan. 1to Dec. 31.... 327,270 284,034 166,755 151,453 
Pacific Coast Co.a Jan, 337,499 393,336 27,714 76,570 
July 1 to Jam, 31.... 3,155,601 3,230,868 736,672 926,677 
Pacific Mail......... Dee, 260,580 350,790 50,537 +146,822 
May 1 to Deo. 31.... 2,224,281 2,575,388 459,988 {861,421 
Bt.JosephGasL.Co.Feb.  ....... . <ancniies 6,181 5,986 
eK. 1to Feb. 28.00.00 22227: Set): dames 48,478 43,60 
IRN 4 Bicces”  Vénadecs 
Jan. 1 to Feb, 28.... otitis br 8i6 51918 
bee ne od (MRT Se lia AR - 91,361 312,972 
Tn Gas Co.— 
Milw’eeGas-L.Co.Feb,  seccsece cece cee 41.802 49,207 
Pe RN UN MO io oc, Sy : eacagen 95,047 105,958 


f After deducting “reserve fund for repairs of steamers’’ sur- 
plus in December, 1900, was $21,422, against $117,707 in 1#99, 
AK, = May 1 to Deo. 31, 1900, there was a surplus of $227,068, 
agi ro $628,501 in 1899. The reserve fund for depreciation’ and 
and extraordinary repairs of steamers has been increased 


the standard of 
value of the deBary English companies, i. ¢,, five per cent upon the 


Interest Charges and Surplas.—The following roads, in 
addition to their gross and net earnings given in the fore- 
going, also report charges for interest, &o., with the surplus 
above or deficit below those charges, 

-~—Int., rentals, etc.——~ —Bat, of Net Barn’s.— 
Previous 0 


Ourrent urrent Previous 
Road Year. Year, Year. Year. 

Cent. Ni : sd * * ry 
. at England Jan, 12,429 12,518 4,320 6,019 
4 B45 Jan. 31.... 87,191 87:796 22°523 21:76 
Fuly Leesan. 825,000 $15,818 407,057 415,114 
ayn AAA, cms a. - 5,775,000 5,710,728 5,746,144 6,097,582 
le f quinois..Deo, 181,807 128,258 *145,529 *129,378 
July 1 to Deo. $1.... 785,465 766919 *523,977 *642,204 


iL TiAFac. Jan. | 323,000 995,627 349,721 248,099 
i ote” #.160/060 3,256,277 4,340,942 3,791,197 

96 42,885 125,270 44,189 

Nov. 1 to Jan. 81... 128/506 107,817 483,814 157:526 
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-—Int., rentals, etc.—~ —Bal. of Net Earn’s.~ 
Ourrent Previous Ourrent Previous 


Year. Year. Year. Year. 
Roade. 8 8 3 8 

Olev. Cin.Ch. & 8t. L. Jan. 237,630 285,066 100,194 103,931 
July 1 to Jan. 31.... 1,706,108 1,672,912 1,455,811 1,474,181 
Peoria & Eastern.Jan, 33,750 33,750 64,258 51,742 
July 1 to Jan. 31.... 236,250 251,250 256,055 194,275 
Clev.Loi’n & Wheel.Jan. 28,116 22,500 17,497 18,157 
July 1 to Jan. 31.... 196,816 157,500 124,801 128,353 
Oen. & R. Grandoe... Jan, 196,897 197,688 {$186,097 {140,815 
July 1 to Jan. 31. .. 1,420,215 1,400,900 {1,258,838 $1,037,863 
Hocking Valley..... Jan. 71,402 58,942 "93,276 *84,960 
July 1to Jan. 31.... 580491 506,446 *957,800 *656,363 
Ind. ll. & Iowa.... Jan. 22,145 16,609 17,285 14,392 
Kanawha & Micb.. Jan. 10,585 9,171 *2,573 *5,882 
July 1 to Jan. 31.... 74,563 61,461 *26,232 *31,066 
Kan. OC. Ft. 8.&™M..Jan. 130,826 121,066 76,982 27,275 
July 1to Jan. 31.... . 886,049 839,779 624,265 269,262 
Kan. C. Mem. & B.. Jan. 13,776 16,494 54,964 42,490 
July lto Jan. 31.... 105,124 105,866 298,794 226,240 
289,546 288,470 76,352 def.58,627 


Mo. Kan. & Texas..Jan. 
July 1 to Jan. 31.... 2,025,825 2,012,323 
Sashv. Chat.&8t.L Jan. 151,459 161,990 
July 1 to Jan. 31.... 1,116,569 1,088,456 


1,098,361 633,395 
100,570 72,E21 
471,254 403,870 


Norfolk & Weat.....Jan. 185,746 150,266 367,054 320,156 
July 1 to Jan. 31. .. 1,301,308 1,333,514 2,559,739 1,963,611 
Pere Marquette... Jan. 114,332 107,240 23,145 20,961 
Pitts. C. U. & St. L. Jan. 301,956 303,368 171,528 172,506 
Reading— 
All companies... Jan. 787,000 762,545 491,030 341,997 
July 1 to Jan. 51.... 5,509,000 5,337,817 1,639,656 2,777,054 
RioGrande Junct’n. Jan. 7,708 7,708 4,345 3,043 
Dec. 1 to Jan. 31.... 15,417 15,417 9,705 7,670 
Rio Grande South. Jan. 17,683 17,783 4,793 1,109 
July lto Jan. 31.... 125,458 125,466 36,451 31,585 
St. Jos. & Gr. Isl’d. Jan. 8.750 8,750 30,159 def.4,749 
July 1 to Jan. 31.... 61,250 61,250 248,559 149,691 
San Fran. &No.Pac Jan. 22,862 22,958 def.8,947 det.11,c62 
July 1 to Jan. 31.... 160,036 160,707 99,932 76,492 
South. Mo, & Ark... Feb. - wee ie ae 
Jan. 1to Feb. 28 ... See i are Be 
Toleoo & Ohio Cen.. Jan. 35,185 35,966 *11,242 *29,419 
July 1 to Jan. 31.... 243,665 242,411 *149,030 ‘*210,751 
Co), Peo. & West...Feb. 23,731 22,336 def.1,735 2,722 
Tuly 1 to Feb. 28.... 183,768 181,492 16,938 16,986 
W. Va. Cen. & Pitts Jan. 11,792 21,666 23,512 15,059 
July lto Jan. 31.... 106,923 151,666 184,142 56,555 
Wisconsin Central. Jan. 140,432 136,362 *df.11,309 *df.24,901 
July 1to Jan. 31.... 949,364 915,137 ‘*197,188 *468,438 


* After allowing for other income received. 

t These figures include otherincome. After deducting $10,000 for 
Renewal Fund and Bond Conversion in January, 1901, and 
$15,000 in January, 1900, the surplus for the month is $176,097, 
against $125,815 a year ago; from July 1’to January $1, 1901, the 
deduction for this purpose was $90,000, against $105,000 ta 1900, 
leaving surplus for year $1,168,838, against $932,863 a year ago. 


Miscellaneous Companies, 


-——Int., rentals, etc.— —Bal.of Net Earn’s.~ 
Ourrent Previous Oarrent Previous 
Year. Year. Year. Year. 
Companies. 8 By 3 3 


Tenn. Coall. & RR.Jan. 57,607 54,776 83,754 258,196 


Philadelphia Company. 

















-——February——~ —Jan.1 to Feb. 28.~ 

— 1900. — 1900. 
Gross earnings........-....-- -.350,471 270,603 683,937 564,494 
Operating expenses and taxes.132,482 85,311 291,331 178,757 
Net earnings fr’m opera’t’n..217,989 185,292 392.566 385,737 
Other incomef.................. 215,76 194,778 222,572 199,244 
Total earn’gs & other inc....433,775 380,070 615,138 584,981 
Deductions from income*..... 46,708  40,0€0 90,317 91,309 
Total income................. 387,067 340.010 524.321 493,672 
Interest on funded debt. ...... 17,709 17,188 35,416 34,375 
Dividends on preferred stock. 16,625 16,625 33,2923 33,293 
34,334 33,813 68,708 67,667 
Net income of company..... 352,733 30F,197 455.613 426,C05 
Affiliated Companies{— s 
OS TROOMNG, connie. ccecccvecss 114,508 75,256 227,645 189,447 

Proportion to others than 

Philadelphia Co............ 1,6¢€3 1,023 $,118 2,423 
Phil, Co.'s int.in netincome.112,845 74,234 224,527 137,024 


*These deductions include the following items: Rentals of leased gas 
lines, interest on ourrent liabilities, interest on consumers’ cash 
advances, eto. 

1 The net earnings of the affiliated corporations only appear in the 
income of the Philadelphia Co. as they are deolared in dividends 


t Includes Consolidated Gas Co. of Pittaburg, Allegheny Ill. Ce., 
Allegheny Oounty Light Co., Chartiers Valley Gas Co., Union Gas Co. 
ot McKeesport, Equitable Gas Co., United fraction of Pittsburg. 


STREET RAILWAYS AND TRACTION COMPANIES, 

The following table shows the gross earnings for the latest 
period of all STREET railways from which we are able to ob- 
tain weekly or monthly returns. The arrangement of the 
table is the same as that for the steam roads—that is, the 
first two columns of figures give the gross earnings for the 
latest week or month, and the last two columns the earnings 
for the calendar year from January 1 to and including such 





latest week or month, 
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STREET RAILWAYS AND TRACTION COMPANIES. ——Grose Farni — — Net Rarnings— 
e Latest Gross Rarnings. |Jan.1 to Latest Date. eed tp > Year. 7 
Ross URES. EEE TTT oads, # . 
Gur'nt Prev’us 2 | Lo & Ol 8 8 
Week orM rain & Cleve. Ry. Nov. 6,378 6,61 
orMo Year. Year.| Year. Year. Jan 1to Nov. 30... 89,886 serzsa gene? 3a 
=m Sal estas! of eee en ee 
. 45,844 43,745) 94,354 90,806 Mg ag ’ 81 
$8 47,224) 586,643 | New Castle Tract.. Feb. 7,481 8,048 a — 
. 13,367 oh 3-023! 18,367 13,023 Jan. 1 to Feb. 28.... 15,409 16,570 157 im 
Meyst 8688) 4963 “ROTI |“ Suis" to Feb. #8... 46,579 g0isezealy Mall 
" g514a5 | 52.568) 115,669. 109,759 be f 562 16,346 1487) 
: 838 2.70 "201 8,421 Northern OhioTrac.Feb. 35,365 26,775 13,112 y 
10306 ALGAE ERE 208887 | ose dueet Ry ros. at eae ee 
- ” . * , ae a y ° 1,388 
mpgs Ohh HELE SINE omine's come suis ee Mash 
S * ’ ’ ulls 
on eee ore tS 182,784 | Ry. &Bridge..... Jan. 16,327 16,603 5,719 790 
GB,904| 66,000) 194,874) 160,688 | FOCMville Un Trac = stags 18 
28,942 27,629 — .-.--e.  wnnrenns Richmond Trac'n...Feb. 13,187 Te7 hae yd 
7,836 20,737 171,983 235,374| Oct. 1 to Feb. 28.... 75,430 70,517 28/498 a gat 
; 25,257 22,911 51,275 47,794 Gocremente Electric Gas 
fonAPafortELRy. February. $934 4190 8,287 6534 “Fen. Tio Jui Si---. 376,970 gas.ez0 20gsrt | ie? 
2n— a 
peer rece ag Jena RRL mare sugars aegars [Moran ASlnay of. degor SaGee RM gt 
228 m + @O.cne * A 
Eanigs Tr Ry... December. 4817 a218 opens 60,647 Seattle Elec. Co....Jan. 93,936 82,788 84,167 ‘a 
a ruary 5 ’ , * So. Light & Tract...Feb. 7 
Ry. (Can) m1 MEBOR) GABE ceneceee|  ccareess ds ie ls ety 10.008 30 
Mame Eee Gore. Ja S75.738 368.145 877738 866145 ni Cetera | ihe 15,816 a i 
tied anuary.../377, x 145 poe ’ ’ 193 
Metro. : | ML Gs catenmsie 1,572,548 1,427,512 Jan. 1 to Feb. 28.... 38,207 33,296 10,027 ise 
aS hat Ry.. February . 1sa.see 153,510 269,885 259,506 etaten Isl. Ele a.-Dec. ibis 13,036 1,941 987 
Muscatine hon ruary 407 . ‘ an. 0 : - 09, 203,897 
Bewburg St. Ry...... February. 4,928 5,187 10,726 10,919, July 1to Dec. 31.... 120,278 1i4'64 43'883 soe 
Seow Casio freien. eprnary z-aah ya} wv we t+ 4 Twin City Rap.Tr...Jan. 286,275 220,105 191,051 105,257 
Norfolk & t. November 29/904 30,104 1 "0 United Trac,(Pitts.)Feb. 138,038 127,231 62,442 
ee eee ore ses 26775 “esis? ssrer7| July 1 to Feb. 28.... 1,276,853 1,173,149 536x689 | saKeus 
~ - Lo Ry.. February . 3,30) Laat 2 oes 3/67 wip. & i. Conte mee.— _— ‘ 
tal enind ruary . ; 7, 687 | an. 1 to Dec. 31.... 4, idadinws 27,733 
& | . J sf OS twee oes 
@ Bridge... January... 16,327 16,803 16,837 16,603 "in te te a sosesee 118001 
Ps February _ 850.471 270,603 683,987 564.494 of. ane CmORIDCOE 1 EONS F142 sssssen 
Pottev'e Union Trac. December. ........ .-..---. 142,466 128,983 | Worcester & Marlb’rough 
Rafways 0e.Gea.— we aes ’ m | Bt RY.@....-.+-- Jam 4,686 4,052 537 6 
Light Go's... -----. January. ees ictal  Simnaiin! «iotieeie | a Net earnings here given are after deducting taxes. 
ruary A 11.710 26,608 24,370 b Net earnings here given are before deducting taxes. 
cg ‘ 
Se Saat January... 32,105 28,761 32,105 28,761 | Strike in December, 1909; road completely tied up for several days, 
wat oe ee "| 437989 42°55 91.897 88,567 | | Taxes and tolls in February, 1901, were $12,194, against gil.oes, 
Seattle Electric Oo... January... 99.936 82788 99.936 982.788 40d from January 1 to February 28, 1901, $24,840, against $24,465. 
Southern Ohio Tract. February. 18.353 15.816 "207 33296 | After deducting these items the net in February, 1901, was , 
Statex island Bec December 13,176 13, 645 203,897 a ee ret and from January 1 to February 28, 1901, $42,813, 
Terre Haute Elec. Coren. - ° eters ont 7 ° A 
Sorento Ry........... February 109,513 103955 |...) 27 0o” t Figures from May 1 in both years include results on Scranton 
twin Cay Tran. January... 236.275 220.108 286,275! 220,106 | Ballway, Scranton & Pittston, Scranton & Carbondale, Carbondale 
Onion &. a)... January... 18,714 17,946 15,714) 17,946 Tynstien eb Cosbeniale Ratiway. 

(Anéersen. Ind)... Jan .- 44529 34.658) 44,529, 34,653, Interest Charges and Surplus.—The following Stazn 
Unites F. & Tramep.. February. fine. 9,249 | § Inc. 10, 052 railways, in addition totheir gross and net earnings given in 
Un'é Eys.Co.St.Louis February _ 405,937 414,1£3, 841,871, 864,323 i 
Duited Tractos— 7 p>. naan be aaal the foregoing, also report charges for interest, &c,, with the 

Albemy City { a ary . hoy am pene a gurplus or deficit above or below those charges. 
Duised Tract. (Pime.) February - 138,035 127,231, ’ { -——Ini., rentals, etc.— —Balt. of Net Barwt= 
Uniset Tract. a a poacencsl - vst 187,327, 170,288 —— Previous Previout 
Worcester& Marl’) January... 4,636 4,052) 4.686 "4.052 | aiade. 7 Year. ae. Taw. 
____ | Atlanta Ry. & Pow. Dee. 19,129 11,601 1,970 10,641 

a ter oie apron aue % loss by fire of power station and | ch va nd iach ay 125,959 72,975 42,724 101,689 
meer) companys cars. | Cleveland Electric.Feb. 18,875 21,445 42,679 36,075 

§ These are results for properties owned. . | Jan. lto Feb. 28 ... 37,851 42,306 91,172 78,663 

Decrease in curnings due to storm at Galveston in September last, | Cone. gg yg ae Bvt - sess ape 

Street Railway Net Earaings.—In the following we show | a othe ¢ on re 
both the gross and the netearnings to latest dates of all STREET | ee ae ae ste Cry seelase oigiss Py 
salbwoys trom which we have been able to procure monthly | Internat’ITr.(Boft.)Jan. 85,402 76,287 + *80,522 “20,051 
taiaiibanecetiniedd te us eaeh week coon te ce | te en 7 530 

“ Di eek as 600M as re- way Co..... Jan. 896 9,005 875 
eeived, and once a month (on the third or the fourth Satur-|_ Fev. 1to Jan. 31.... 107,186 110,117 96,886 47M 
Gay of the month) we bring together all the roads reporting, Twin City Rapid Tr.Jan. 70,830 71,472 50,221 33,785 
ee is Gome to-dar. | Onited Trac, (Pitte.) Feb. 41,794 41,796 10,648 5,240 

—— Gros Barnungt.—— —— Net Earnungse. | * After allowing for ether income received. 
Ourrent Previous Ourrent Previous. | These figures include other income. After deducting $86,391 for 
Year. Year. Year. Year. interest on funded debt and dividends on preferred stock in February, 
seams serie nen. sopee shame some _shass| tener eat ah Tees” feae feet 80 oe 
oF. 47 s' '° * se J 
Say lw bee Bi. B9Z797 © «BRLAZS «(1eeees «(178A dy ka 051,880, against $523,601 1a, 1006 
BingheetsOtby. Jen (12,267 128083 4302 4,297) oe wns ee 
Brovkiyukep Tra ves. $42,094 817,282 254,088 217,016 em 
duly lw Feo. 28... TNO 7645,092 2,Fan bbe 2,266,758 | ANNUAL REPORTS. 
Oule. & Milw. Rive You 6781 5 68% 1,147 1,661 cvenecmmans 
July lie Feu. 2... 1024 76560 67,214 42,727) 
Cu. soup. & Cov Feb. S5ASS «= «2B 132,80% «= 181,859 | Texas & Pacific Railway. 
dou lw Feb. 28... 115469 109,769 167663 165,718 (Report for the year ended Dec, 31, 1900.) 
Jnag oy yl Fy <4 p2$¢ ‘ 618 248 President George J. Gould says in part: 
te : ned General Results.—The entire territory tributary to the 
Cevelent Bice a...¥eb. UWU1LS05 141,642 61,564 67,520 
Jon iw Fev. 28... 818027 195007 «129028 120,969 | POH In Texas and Louisiana, was blessed with ex 
Glov. Pataney. & E.Fep 1 87 7244 2.861 2.092 | Prosperity during the past year. Not only were cro; aband- 
jou 1 Fou Be. «= ALC(tC AS 6116 4872 ant but prices ruled higher than for a ong P Under 
Constr. Pie) Feu. W5AB2 194,270 48,221 49,981 | these conditions all branches of trade prov 
opr. 1 Ww Fev. 28... ZAM CZBIDAZE 1 ALB LOD 1212966 active. Gross earnings increased 171g per cent, and net 
Denses vA Le hay ga , 98,402 87 44 41,406 #2,839 | earnings 2914 per cent, while the proportion of expens*s 0 
Gaixeovon Oiiy By x. err a _—— 441,982 | earnings decreased nearly 3 per cent; this large decrease 
bom. Li Dek 1... 170 ge8 86886974 Big 52443 propery. ee Wincte Sense S 
Berries eT siuge x,. Fey 4 ' 
pele ety Ane tee shaban sheet otis Hy ats ‘The cotton crop exceeded all expectations. The number of 
mcmnes Monewk tow bislens eer — an increase of Hoge gt 
‘eeu. B. key Hop i 1,206 249% | Crease of revenue derived therefrom of de. 
puly 1 wo Fob. ae eb tee #8762 145% ~— WATE | the largest cotton traffic ever handled by the Texas & Pacific 
incu Tr. Buti 204371 WAT ie~is 9280 | It is encouraging to note that the cotton industry is rapidly 
SObun own F tte Sey dia. 16 bbe 1BAi7 spi 7,460 | ex coating to the western ion of the line. ip 
Aaatiogs ion. a eb q & 1,600 | traffic shows a gratifying increase. The number 
a “A Fev. 28... Hoe 184s 7) 6,504 | passengers carried increased 200,049, with an increase {2 
Laud’ e Bt dey Aen.) 15161 
© Bt By ed.) Li Ase AS 6/719 #,141 ! revenue of $265,541. The average train-load in 1895 was 
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= ; « in 1900, 179°26 tons, the company’s GENBRAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
tons; in 1900, 168°08 tons; canted. : 4 : 1900. 1899. 1898. 1897. 
{uel ane the year the complete equipment of the rolling | pate, eq., &0..81,626,428 80,995,997 80,095,462 80,560,072 
ith air and automatic couplers, in compliance with | N. ¢, Pac. RR. stock.a 6,712,500 6,712,500 6.712500 6,712,500 
w we Law, wee poremen ww f Bonds owned ........ 5,978,762 5,736,035 5,538,838 5,755,071 
tip Fetcions=vive company im June levt commenced the | Beri tekaubay: eeegee geal izesee Tae 
aaelies ‘of a line from Donaldsonville, southeast in the | Materials, fuel, eto.. 347.740 337,222 281219 230,668 
Sirection of Thibodeaux, and on Dec. 31, 1900, had ready for Cash on | band... “ 1 ea? 733-460 bg o> oon aee 
$ ue nts, @o, y ° is 
This line will connect with many of the | Die fares secety lL 37,987 ‘93618 ea7e4 


ation 22 ee in Louisiana, and reach bodies of fine 


largest sugar m h duri 
s also acquired by purchase during the 
ay the ivordies RR., extending from Bunkie Station to 
year teort, with branch, in all, 34 miles, This road has 
ne “y valuable feeder. During the year the Port Allen 

h was extended 8 miles to the town of New Roads. 

New Mcrtgage.—The company created on Dec. 19, 1900, a 
mortgage designed to cover all branches constructed or 
1M et fo Louisiana at the rate of $12,500 per mile. The 
bonds under this mortgage bear 5 per cent interest and will 
be issued from time to time as new mileage is acquired. 
This mortgage will likewise embrace the Port Allen Branch, 
the separate mortgage on which has been retired, and the 
bonds issued thereunder canceled. To reimburse the treas- 
for cash advanced to pay for the construction of branches 
j= Pre the year, and to replace the $312,000 of Port Allen 
bonds held in treasury, there was issued and deposited in the 
treasury at the close of the year $1,000,000 of the new branch 
lines bonds. It is gratifying to report that the sale of these 
ponds has already been negotiated at a satisfactory premium. 

Financial Condition.—The financial condition of the com- 
y at the close of the fiscal year was in every way satisfac- 

tory, the cash and available assets being largely in excess of 
current debt. There was purchased for the maintenance of 
the property and paid for in cash: 

7,196 tons of steel rails and fastenings, $242,176; 300 flat cars, 
17,728; 500 box cars (partial payment), $58,079; 10 locomotives, 
2'952; 1 steam shovel, $7,250; 2 Lidgerwood unloading engines, 
593; New machinery for shops, $11,885. 

Eastern Division 6 per cent bonds for $118,000 were drawn 
and replaced by first mortgage 5s, reserved for that purpose, 
The premium on the sale of these 5 per cent bonds, together 
with those derived from the same source, remaining in the 
treasury at the close of the last fiscal year, added $73,000 to 
the income of the year. 

Under the terms of the contract covering the construction 
of the Denison & Pacific Suburban Ry., the bonds and capital 
stock of that company were transferred and delivered to the 
company during the year, and now appear among the assets 
in the treasury. : 

The item ‘‘Capital Stock, New Orleans Pacific Railway 
Co., $6,712,500,” that appears on the debit side of the balance 
sheet, is not an available asget; it is simply held to protect 
certain rights and franchises appertaining to its line in the 
State of Louisiana, 

Physical Condition.—Tables are furnished showing that of 
the 1,527 miles of track in the system, 390 miles are 75-Ib. 
steel, 189 miles 68-lb. steel and 985 miles 56-lb, steel, and 13 
miles are iron rails. The iron bridges aggregate 6,767 feet in 
length, wooden 1,860 feet, combination 2,075 feet, trestles 
194,949 feet. 

FREIGHT CARRIED (000’s OMITTED). 


Lite Manuf. & 

Lumber. stock, Grain. Oolton, Ooal. merch, 
0e 117 376 192 344 658 
411 110 422 107 289 591 
326 137 272 186 232 507 
279 177 522 17 179 480 


9 
238 167 287 135 175 395 
267 162 217 120 202 478 
OPERATIONS AND FISCAL RESULTS. 
1900. 1899. 1888, 1897. 
Miles operated......... -- 1,627. 1,507. 1,499. 1,4$9. 
tons— 


Passengers carried....... 1,508,508 1,304,068 1,206,162 1,004,870 

Passenger mileage....... 85,999,435 78,892,315 74,261,323 58,788,584 

Rate per pass. per mile. 2°46 cts. 2:38 cts. 2°88 ots. 2°48 ote. 

Freight (tons) moved.... 2,891,322 2,606,980 2,359,872 2,366,689 

Freight (tons) mileage...67 0117052 562534762 512005537 548323830 

Av. rate per ton per ae 103 ote. 1:°02cts 1°13 cts. 1:04 cts. 
n receipla— 








Sicisbrimesubsunad $6,869,302 $5,744,743 $5,768,602 $5,685,170 

Passenger........ ee veces - 2,117,877 1,878,086 1,768,772 1,463,628 

Sillidnmeveveicescesctese 265,545 265,081 254,792 243,990 

Expreas............ Aeeeene 182,689 151,038 144,000 144,000 

Miscellaneous............ 316,209 261,237 70,338 51,860 

Ln coe $9,751,122 $8,300,186 $8,006,504 $7,588,649 
ea— 


Transport’n expen 
Maint. of way & struct’s.$1,510,011 $1,397,827 $1,401,894 $1,364,228 
883,162 835,434 814,092 


Maint. of equipment..... 5 
P quip 1,122,834 


Gen Uoting transporta’n 3,671,582 3,284,756 3,209,444 3,097,544 
eral expenses........ 277,205 283,121 260,694 9 197,139 


Total (exclud’g taxes) -$6,581,632 $5,848,866 $5,707,465 85,473,003 
P. 6. of exp. to earns... (67°50%) (70°47%) (71°29%) —(71°34%) 
Net earns. from Opera’n. $3,169,490 $2,451,320 $2,299,039 $2,115,646 

[INCOME ACCOUNT, 


















Receipis— 1900. 1899 
a is. aclddhnsdeaauuie’ $3,169,490 $2,451,320 
UN eeitessccinabeutinuastisk33) "189,178 130,575 
Total Inoome............ eeeccees cones 63,358,068 $2,581,895 
Interest on bonds .................... 1,289,756 $1,283,365 
Interest on 2d incomes........... ..-(4%3928,692 (129%) 375,000 
Taree Cauipment, eto.. 635,042 505,265 
276,328 249,944 
20,265 96,437 
bekes woes eseces oe. $3,150,082 $2,500,011 


steeecescseescees $208,586 71,082 











38,436 
Misocel. accounts..... 317,544 134,398 149,827 152,668 





Total assets...... 97,289,401 95,481,295 95,363,057 95,343,296 
Liabilities— 
Capital stock......... 38,720,280 38,720,280 38,712,200 38,710,900 
Bonds, eto ......... b 54,441,826 53,801,426 53,986,498 54,218,008 
Equip. obligations... 371,988 —........ 249,499 24,959 


Vouch. & psy-rolls... 741,608 680,434 669,258 643,008 
Int. due andaccrued. 255,959 246,302 237,687 227,659 
Other accounts..... ‘ 94,808 132,149 53,994 

Income account...... 2,662,982 1,900,704 1,453,721 1,422,569 


Total liabilities..97,289,401 95,481,295 95,363,057 95,343,296 


(a) This item is not an available asset, but is held simply to protect 
certain rights and franchises appertaining to the line in Louisiana. 

(b&) Includes interest scrip, income and land grant bonds, $274,102, 
@ stock Hability only.—V. 72, p. 439, 284. 


Missouri Pacific Railway. 
(Report for the year ending Dec. 21, 1900.) 

An abstract of the annual report, was given last week. 
The balance sheets, etc., then omitted for lack of space follow: 
GENERAL BALANCE SHEET DEC. 31. 

1900. 1899. 188. 
Asseis— $ 3 
Cost of road and equipment.. 55,631,354 54,948,522 pg nae 


Investments in stocks & bonds 60,101,122 56,013,672 305,061 
P.5 p. c. f’d notes in treas’y 144,000 1,414,000 1,414,000 














St. L. 1. M. & So. f’d notes do.. —=........ 95,000 495,000 
Materials & supplies on hand. 990,984 1,007,196 847,284 
OBO. oc cecesessses deninsawmeced - 4,949,951 719, 962,721 
Sundry accounts collectible... 1,441,138 2,166,301 2,151,133 
Miscellaneous accounts....... 1,185,013 1,063,703 653,318 

Total assete..............-. 124,443,562 117,828,376 116,023,005 

Liabilities— 

Stock....... Se 50,432,150 47,448,650 47,447,075 
Funded debt(see Inv. SupP.).. 65,374,000 62,138,000 62,138,c00 
Interest due and accrued... 1,135,475 965,690 980,088 
Notes payable............ 753,108 2,714,040 1,762,488 
Accounts payable........ 2,277,910 2,598,461 2,599,156 
BA PROUD ccdeudcusenccces . sanecrerue 815,970 500,000 
Miscellaneous................-- 1,257,311 711,350 560,355 
Income accounts (surplus).... 3,213,608 435,715 35,843 





Total Habilities............124,443,563 117,828,376 °116,023,005 


ST. LOUIS IRON MOUNTAIN & SOUTHERN RAILWAY. 
EARNINGS AND EXPENSES, 
























1900. 1899. 1898. 
Miles operated Dec. 31........ 1,774 1,774 L774 
Earnings from— 7 
Passengers ........ wenned ddenede 2,448,302 2,389,637 2,152,687 
is adiiccdddnapeccadssessan 11,014,596 10,340,27 9,492,157 
Mail, express & miscellaneous 1,118,139 1,076,211 988,701 
Total earnings............. 14,581,037 13,306,118 12,633,545 
2} es — 
Transportation..... - 3,622,063 3,647,542 3,493,763 
Motive power...... - 2,378,299 2,230,067 2,126,637 
Maintenance of way 1,385.581 1,685,793 1,714,267 
Maintenance of cars. ude 847,868 791,262 726,583 
General.,...... seecce cons coccce ee 314,204 441,573 269,339 
Total expenses. ............ 8,548,015 8,776,538 8,330,579 
Per cent of op. exp. to earns.. 58°624 63-570 65-940 
Net earnings.......... edecetes - 6,033,032 5,029,581 4,302,966 
INCOME ACCOUNT. 
1900. TS99. 1888. 
Receipts— 3 
Net earnings, as above........ 6,033,022 5,029,581 4.302, 966 
Dividends, jnterest, premium 
on bonds and miscellaneous. 399,235 997,051 44.556 
Total net income........... 6,432,257 6,026,632 4,347,322 
Disbursements— 
Interest om bonds.............. 3,070,598 2,638,313 2,287,738 
ve cacccscnewee . ete 288,951 269,289 
(OS eee Silat 210,495 $81,095 381,085 
Car trust, int. & exch., &c.,4c. 158,037 207,445 236,344 
Premiums, adj. of interest and 
comms, on bonds exch’d, &e. 343,064 1,773,690 5,593 
Dividend..... OES. Scaweteudae 1,547,242 SEaee” ~  ccsmamuen 
Total disbursements....... 5,823,387 5,785,577 3,175,579 
Balance, surplus. .............. 608,870 $41,055 Li72,243 
GENERAL BALANCE SHEET DECEMBER $1. 
1900, L898, 188s. 
Asselta— $ 3 
Cost of road and equipment... 69,521,893 69.183.147T 469,063,369 
LARA BIARI..cccceccccccceccene 1,549,424 1,588, 707 LSI 7,386 
Investments in stooks & bonds 25,132,826 25,779,350 3,270, S309 
Bonds and notes in treasury.. 606,000 830,000 TTt,.008 
Cash on hand................s0: 442,042 cue 135,762 
Land grant accounts,.......... 217,679 VVG.VLa L4G. 34 
Little k & Ft. Smith Ry... 325,309 3US,559 SVB 
Miscelianeous........ eeeecece on S3.574 76, a07 LVrsee 
Total assets................ ¥7,938,747 98,366,584 $0,661,344 
Liadtlitiee— 


25,795,035 85,795,055 B85, 79S, 225 




















J... GB79O556 GGASTS4S a7. 308) 
349,000 316,000 883, 
EGO CO VOTURE BONER rccgcccces caccacaccs  canaacanas LSde, 
Interest due and acorued,..... 1,003,800 VSD IME O24, MP 
Due Mo, Pao., current account ALL Sas L2¢,128 a29008e0n0 
Rentals guaranteed, acorued. 97,24u 8,303 pS 7 
Notes and miacellancous...... 415,368 SP4,0NS 
Income account, ............... 4,074,164 3,403, 286 2, 


PERE 


Total Mabilities.......c. 07,098,747 O&S0RSSE Sa00L, Sad 
~V. 72, p. 029, 833. 
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Terminal Railroad Association of St. Louis. 
(Report for the year ending Dec. 31, 1900.) 


President Julius S. Walsh says: 


The small gain in gross goentnes, $7,881, is attributable to competi- 
tion in river crossin. The increase in expenses, $38,824, was oc- 
casioned by unusual expenditures io maintenance of way, motive 
arese eee | and increase of taxation. In conducting trans- 

ere was a decrease of expenses. Fixed charges, rentals. 
ete., remain substantially as before, leaving a net surplus o 
a decrease of but 934.740, notwithstanding the increased 





expenses. 
e@ estimate of extraordinary expenditures for betterments and 


Th 
additions for the current year calls for $118,650 and to meet contracts 
for $75,000. [This lastitem is understood to be the unearned interest 


guaranteed on St. Louis Merchants’ Bridge Terminal bonds. ]} 
The earnings, balance sheet, etc., compare as follows: 
EARNINGS AND EXPENSES. 











1900. 1899. 1898. 1897. 
Earnings— 8 
Freight tolls.............. 1,127,479 1,127,295 1,064,852 990,279 
Passenger tolls........... 828,776 380,117 $24,127 312,919 
SESS F0,0 50,000. 50,000 37, 400 
Exprees tolis............. 55.622 61,645 59,182 57, 523 
Upper pe tolls..... 255,777 255,615 224.765 yy "498 
Rent earnings............ 6,35 81,362 81,911 0,007 
Misc, & switching earns. 233,080 7080 213, 1165 _ 192,016 916 172'508 
Se ee 2, “2,127,090 030 2,119,209 1,997,753 1,862,228 
E. 8es— 
Conducting enone 287,563 292,488 280,438 263,133 
Motive power............ 192,648 180,847 169,354 155,318 
Satuteuance "ot Wway..... 75,732 55,471 50,557 22, 768 
Maintenance cf cars..... 33, 34,304 34,869 48,949 
Main. of bridge & tunnel.. 6,763 15,787 16,872 11,540 
Upper roadway expenses 43,874 33,922 33,102 24/964 
General expenses........ 50,028 52,246 52,892 54,438 
| SHS Se 108,085 93,880 96,202 __97,287 
| Foe “Pee a 797,767 758,943 731,286 677,587 
Net earnings............. 1,329.322 1,360,265 1 068.467 1,184,641 
Ratioof exp.to earns.,p.c. (37°50) (35°81) (36°25) (36°38) 
Rent, UnionStation prop. 377,007 827,007 327,007 327,008 
Int. on deposits and misc. _31,213 21,623 21'339 8,454 
Total income......... 1,677,542 1,708,896 1,611,813 1,520,103 
Deduct— 
Interest lst mort. bonds. 315,000 315,000 315,000 315,000 
Int. cons. mort. bonds.. 227,599 225,000 225,000 225,000 
Rentais, bridge & tunnel. 666,900 666,900 668,900 666,900 
Rentals, leased property 85,204 84 5004 86,981 86,927 
Improvement account... 96,924 100,956 43,680 85,241 
Int.on loan & re.est.notes 40,107 _ 86, 482 37,823 32,849 
iicovsnbadaanages 1,431,728 1,428, »,428, 343 1,375,383 1,411,918 
SOND dicavndsennsnnsssd sr.245,813 er.280,553 sr.236,430 sr.108,185 
7 
BALANCE SHEET DECEMBER 31. 
1900. 1899. 1898. 1897. 
Asseis— $ 


Pro + be and franchises. 6,441,200 6,441,200 6,441,200 6,441.200 
Real est '671,810 1 '665,117 1,665,117 1,555,243 





Construction, general... 3,334, oo 3.341, 746 3,827,585 3,323,665 
Do East Belt Line. 269,720 272/255 65,900 15,792 
Do sil. Trans. RR. 223, 386 LS Re eer 
Do West Belt Line esi, 193 651,085 528,629 526,135 

qecehe SE aicasbesnen 1,4 51,500 1,326,500 1,326,500 1,324,400 

OS See 368,831 312,451 419,402 274,441 

Due by agente, ete......-. 45,671 37,317 38,263 38,881 

Duebyr caneneroraat 
passenger tolls......-.. 42,288 56,2892 57,721 51,507 

@indry ese. Tan d individ’is 1, 199,434 1, 158, (1 1,276,549 1,148,390 

Supplies and miscell..... 71,883 58,5 29,801 18,888 

Total assets.......... 15,803,531 15,382,131 15,176,666 14,718,541 
Liabilities— 





Capital stook............. 441,200 1,441,200 1,441,200 1,441,200 
Bonds (see Surrueeii ut 690,000 11, ‘580, 000 11, *590, 000 11, 500, 000 
Due for current oper’s.. "396,199 367 93 485, "420,646 
Accrued rentals.......... 98, 352 98. 353 58358 98,586 
Matured and accruedint.. 183,566 180,202 187,784 176,937 
Bills payable............. 76 > 897 725,897 682,077 627.877 
Miscelianeous............ 16,73 9,522 7,876 
Balance income account. 1, 203" "O16 962, 1403 __ 681,849 445,419 
vine = ana 15,803, 531 15,382,131 15,17 176,666 14,718,541 


American Writing Paper Co. 
(Report for the 17 months ended Jan. 1, 1901.) 


In a report covering the first 17 months of the company’s 
existence, W. N, Caldwell, George B. Holbrook and Henry L, 
Higginson, a committee aponteied Feb. 18, 1901, says in part: 


When the directors assumed management of the various properties 
they found the company bound by a number of long-time contracts, 
turned over by the constituent companies, for the sale of large quan- 
tities of paper at low prices. At the same time the cost of raw muteri- 
als began to advance and continued to advance for several months 
These causes affected earnings adversely during the first six mouths of 
tye company’s existence. During the succeeding nine months earn- 
ings were abnormally low, but this condition of affairs changed about 
Oct. 1, 1900, since which time trade has been steadily improving. 
The cost of manufacturing has been steadily reduced since the forma- 
= of the company, and will, the directors believe, be still further 

educed. The quick assets on ‘Jan. 1, 1901, amounted to $4,242,693, 
of which $688,626 were cash on deposit. More satisfactory results 
it is expected will be accomplished in the future. 


The profit and loss account aud balance sheet follow: 
PROFIT AND LOSS ACCOUNT FOR 17 MONTHS ENDED JAN. 1, 1901. 


Net earnings ............-..0. B wdvcns seswhepnevebicwessess re eee $1,454,373 
Interest, etc...... Sovnee p cabesubetwed doeeccdscovenes éitiswesqesowe 97,364 








1,551,737 








Total net income.......... 
Interest on bonds (17 months) ........... --$1,222,816 
Expenses, including main’e and const’on...... - 215,216 
debts ($26,324), and depreciation, $25,69 wabéwcas s 51,993 





iio 
BALANCE 8HEET JAN. 1, 190), BEL 
Plant, real ome. ae as 7 ane Preferred oun #12 
Gash and accte, rec’l.. met tt 57 Qommon stock...” 500,000 
ompany bonds...... r cent b oF 
Miscellaneous stocks. 10, 338 ‘Asots, payal Ls ata a 172000 
Sup. and materials.... 2,273, 963 Surplus.............° 7° 
_— com. stock.. 2,000, aeEre 61,680 
DR ccckee onsapaad i, 1,139, 178 Total........ 
“ane As Léa: 94] o++- 00-8 41,189,178 


Commercial Cable Company. 
(Report for the year ending Dec, 31, 1900,) 


President John W. Mackay says: 


The net traffic earnings from cables and land lines i ased 

946 over the previous year. Out of the balance to the credit of they 

account there has been set aside a sum of $350,0C0 as an MD additio ~~ 

the reserve fund and also an amount of $150,000 to the fand for “ing 

ones of enone. apeenenee —, repair steamer,” and these sums will 
© inves 0 first-class securities. 8 Cwrety fund 

$3,947,233 and the insurance fund to $519 now amounts te 

After providing for all operating pa ae reserves, ths balan 

of net revenue, including the amount ($228,063) brought fore 

from the previous year, amounts to $2,007,730, out of which hag 

been paid interest on the bonds and debenture stock (3720, ee L 

dividends and bonus on the capital stock ($1,066,664), leaving a° @ bal- 

ance of $221,066 to be carried forward to the present year, 

At a special meeting of the shareholders yola _ Deo. 4, 1899, the 
share capital was increased from $10,000,000 15 000, and 
pursuant to authority the directors issued $3, 333, Soo of such increase 
to shareholders at par. An additional cable has been laid between 
New York and Canso, Nova Scotia, and a cable has also been laid be- 
tween the latter place and Fayal, Azores Islands. The compan 
entered into traflic arrangements with the Deutsch-Atlantische 
oe on gl Geselischaft (German Atlantic Cable Oo.), which will be of 
mutual benefit. There have been added to the land line system 482 
miles of poles, 12,693 miles of wire and 62 new offices. 


Earnings, expenses, charges andbalance sheet have been 
as follows: 
EARNINGS, EXPENSES, ETC. 

1900. 1899. 1898. 1897. 


$ 
Earnings (incl. land lines,ne/).3,296,151 3,356,204 3,031,838 2 775,930 























FROG an cccdnccbnecotncasath 1/012; 765 1, 012, 603 1 ‘008, 825 918 630 
Net income............ coencoes 2. 283,386 2,343,601 2,028 ,028, 013 1,863; "309 
Danes —senenee beobooscvote 1,086,664 800,000 "800, 00,000 
SEES bnacedeesnens cnqiey 720, 000 720, 000 704, 296 640,000 
Miscellaneous............- 8,719 came oube 3,512 6,218 
WEE, cnctdcinenn ticnte vied 1,790,888 383 1,520,000 1 ei .08 1 Ase oe 
ee eee a cin win hentai ,0 3,601 520,205 090 
Reserve funds...............0- 500; ,000 1 1,000, 009 _ 592, 761 530750 
Ons csdiciivdccsnncons 6,997 “176,399 ~~ 72,556 119,659 
GENERAL BALANCE 8HEET DEC. 31. 
1900. 1899. 1900, 1899, 
Fy Liabilities— $ 
cates, "land lines, BROCK coccocccocces 3,333,300 10,000, 

3,394,468 * 129,669 | Bonds ............ 18, ‘000, 000 18,000,006 
aa securities 3, 780, 286 104,295 | Dividends pay we 8605, 668 275,000 
Sundry debtors. . é 7,038 et "044 Sundry credits.. 381,55 5 578,374 

Eh veuns-<. sebsees (02 551 452,508 | Reserve funds.. ik 466,642 3,832,0! 
Beare “cable ana | Extensions........ 2,250,000 2,250,000 
miscellaneous. 354,887 _733, 051 | Revenue account 221,066 228,063 
esonee 39,019, 9,230 35,1¢ 163,485 485) Total..........89,019,230 35,163,488 


—v tap. 243, 48d 
Consolidated Railway Electric-Lighting & Equipment Co 
(Balance Sheet of Dec. 31, 1900.) 


We have been favored with the following balance sheet: 


Assets: 
Patents, good will and 380,950 shares stock of other cos... $16, 0n.ee ,000 









DOW PACOMUS DUTOMNIOT . oni cckcc cocsccspewe veces o sevececsce 5 
Real estate and buildings at Derb . Conn vasasbudanenseshie 60, 
New machinery and patterns, Derby, and New York...... 150,000 
Accounts receivable............. petit: 3: weccchewdeas 108,222 
Material and supplies (cost)............... 81,017 
Orders and completed product (cost).. 17,083 
Office investment in New York and Derby....... 4 
Subscri = due on 135 shares ‘Electric Axle” Co. stock. 675 
SARANGI taiistisnni wn vatcebanccces sabiiepenescuctsansbeoae 223,383 
i rl Sics ences acdukad scosntindetubaccusevouervesuse $16, $16,648,861 
Liabilities: 
Authorized capital stock.............- Dibebesl aovee sat haste $16,000,000 
DIAS DON NB hikecisccccs Lenastsscotcesyedeiwe. sibienns 24,492 
Mortgage on real estate not due until 1903 at 5 per cent 15,000 
RIN 20s div Wes seve seseace wou Pea ccehenstiu penasetetipeupe 6 509,369 
cit Ub iiss deawstectewen WiRecsawedavighadotcoes $16,¢ 648, 348,861 
—V. 71, p. 87. 


Electric Storage Battery Co. 
(Statement for year ending Dec. 31, 1900.) 


The company has issued the following comparative state- 
ment for the three years ending Dec. 31, —_ 








1900 9. 1898. 
Merchandise billed.......... ewcese--- $3,309,443 $2,122,680 $1,163,584 
lontra — 
Manufacttring, purchase and instal- 
lation ¢ pea Dg Spi vseccdechaieteseas 1,861,023 1, 186,814 683,151 
GRO OTODIR Sa 5 iin ae sescnn ayccnesd $1, 447,520 $935, 35,866 $480,433 
ha oharecs, oped e: sonteeng 
pusiness, selling and extraordinary 
exp., depreciation of plant, ete.... 297,760 326, 781 _ 220,288 
‘ Net profits over all expenses. ..-$1,149,760 $609, 085 “$260,150 
ash from outside securities an 
ES i il ee Re 168,105 315,438 39 520 
PT ee Ne KER $1,317,865 $924,523 $299,670 
Orders bOOKEA........00 ecccescncvoce $3,509, 002 $3,500,996 $1, toy one 
Orders unfilled January 1...... énenve 1,236,947 1 1378,316 phins 
Lbs. Lbs. 
Plates manufactured. ....c...-ces-s00 15,381, 001 10, 796,427 g, by 624 





3 
Plates shipped... 711,688,151 8,368, 739 8'378,380 





BRPPOS 0605 cdcesvs ccc dcnccsdesnegccees wewevar eusans snes’ 





Plates ordered... seas *017,579 14,06 


—V. 72, p 
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International Silver. 


(Balance Sheet of Nov. 30, 1900.) 


sheet of Nov. 30, 1900, follows: 
Liabilities. 

Common stock 

Preferred stock 

First mortgage 6 per 
cent sinking fund 
gold bonds 

First mortgage 6 per 
cent bonds of the 
Holmes & Edwards 
Stiver Co . 

Discount on Interna- 
tional Silver Co. se- 
curities purchased 
wnd deposited in 
treasury 

Mortgages payable... 

Notes payable 

Accounts payable.... 

Coupon interest 

Permanent surplus... 


The balance 
" $9,944,700 
5,107,500 


1,892,401 
2,926,801 


8 
O21 


150,000 


pledg » 
Hol.& Edwds.Co.1st 6s 
Notes receivable 
‘Ace'ts receivable 
Cash in banks. 
Expenses... 


atl ——- « 
chandise 
a8. exp. and supplies 
Genera ete 
and gain 
Interest on )st 68 
Miscellaneous. 


$27,058 577 





Pennsylvania Steel Company. 
(Report for year ending Dee. 31, 1900.) 


The report to the stockholders at the recent annual meeting 
ve, according to the ‘‘Philade!phia News Bureau,” the tol- 
fwing data. me si 
rage price per ton received for raile, billets and slabs was 
git Ieher than in 1399, but the costs of the game increased $7 58, 
so the benefit from the improved | age tor the products was received 
by those who sold the company its supplies. The improvements to 
blooming mill No. 2 are nearly completed. A new machine shop and 
foundry were built. The renewal of the blast furnaces was begun and 
the switch and frog department is being extended. The total improve- 
ments at Steelton were $957,023, of which $753,0L0 was charged to 
capital and $223,447 to operating cost. 
increase ita ore supply the company has acquired 34,097 shares 
of preferred and 34,097 shares of common stock of the Cuban Steel Ore 
Co, at acost of $335.467. and has made a 5-year contract for an ore 
supply at advantageous terms. It has also purchased 300 coke cars 
andes issued $250,000 car trust notes againstthe same, AtSparrow’s 
Point 49 per cent of the rail and billet output was exported, as com- 
ed with 40 per cent in 1899. The 'mprovements there cost $17,- 
; of which $117,680 was charged to operating and $70,000 to 
capital, 
° STEELTON OUTPUT. 
1900. 1€99. 
Tons. Tons. 
Pig and spiegeleisen........ ......245,000 246,000 
Bess.and open-hearth st’l ingots..3861,000 366,000 
Steel rails -.138,000 141,000 
SPARROW’S POINT OUTPUT. 
1900. 


Pig iron and spiegeleisen -». 284,000 234,000 
Steel rails..... Mibbbn dubwe: aes eedebtcacwend 236,000 213,000 
The statement of earnings as officially corrected 
CHRONICLE is as follows: 
EARNINGS, CHARGES, ETC. 


—-Steelton —— —Sparrow’s Pt.~ ——Total B th.— 
1900, 1899. 1900. 189¥. 1900. 1899, 


1898, 
Tons. 
238,000 
340,000 
132,000 


1897, 
Tons 
137,000 
259,000 
110,000 


1898, 
187,000 
148,000 
for the 


1899. 


$ $ $ $ % $ 
Mysetictetag profit....1,816,772 1,788,852 1,012,345 541,818 2,829,117 2,330,170 
uct— 


44,92 47,088 

117,680 102/733 941/128 
204,352 168,223 418,782 
181,250 


619,8 9 


119,992 
423'223 
$88,310 

26,239 


Char. to prof..&'oss,ete. 47,086 
Ad¢itions and impr’ts... 223,448 
Interest, taxes, etc. 

x Dividend 


Surplus 580,748 1,146,936 690,313 225,438 1,271,061 1,372,874 
x Includes 8% per cent in 1900 and 13% per cent in 189/, on $1,500,000 preferred 
See also V. 72, p. 91, 143.—V. 72, p. 535, 482. 


Lehigh Coal & Navigation Company. 
(Report for year ended Dec. 31, 1900.) 
President Lewis A, Riley says in part: 


General Results.—The revenue from all sources during the year 1900 
amounted to $2,623,709. Out of this amount was paid for general 
panes, Tentals, taxes and interest, $1,317,799, leaving surplus 
by ngs of $1,305,909. After deducting a sinking fund charge of 

cents per ton on 1,951,527 tons of coal, amounting to $97,576, there 
Was set aside a further suin of $100,000 for depreciation of coal im- 
ae ew pay and canal equipment; after these deductions there re- 
2 - a balance of $1,103,333, out of which have been paid two div- 

a cent of 2% per cent and another of 3 per cent, amounting to 

1066, leaving a balance of $319,267, which has been placed to the 
mpenvet profit and loss account. 
aa é@ Susquehanna KR.—The coal tonnage of the Lehigh & Sus- 
= oy and Lehigh Canal aggregated 6,154,835 tons, an in- 
font ° a = eae tons compared with 1899. The gross receipts of the 
& Usquehanna RR. compared with 1899 were as follows: 
1899. Increase. 
$197,518 $9,677 
1,837,444 136,021 
3,374,927 5,309 


$5,409,589 $15 


$151,008 
$1,803,296 $50,336 


07,195 

1,973,465 

- 3,380,236 

$5,560,897 

Th gross receipts..$1.853,632 
Which rata! Paid the Lehigh Coal & Navigation Co. viz., $1,853,632, 
gueranteed 1 oh of the gross receipts, was $439,232 in excess of the 
of the lease "Th mum rental of $1,414,400, as provided by the terms 
crease, are not +f receipts from the coal traffic, while showing an in- 
as, owin we thy at they would have been under normal conditions, 
region 1 4 the vA Strike which prevailed throughout the anthracite 
The miscellaneou 1 of the year, the shipments were greatly reduced. 
lines have reap freight business is very satisfactory. The different 
Deen made jutained in good physical condition, improvements 

ight In the way of third track for passing sidings. addi- 

parce yards, reducing grades, etc. Additional equipment 

a a by the lessees to be delivered early in the year, 

W in condition to handle the largely increased volume 


of business which th 
transportation, °°7¢ !8 every reason to expect will be offered for 





Ooal.—The production of coal from the company’s property, inolud- 
ing that used by thecompvany in its mining operations, was 2,098,890 
tone, a* compared with 1,807,733 tons in 1899, an inorease of 291.15 
tons. The total shipments and local sales amounted to 1,951,52 
tons, the company having consumed in its mining operations 147,36 
tons. The production per day was 7,955 tons, which was 173 tons 
greater than in 1899. The average cost of coal was $1257 per ton, a8 
compared with $1282 last year, a‘ ecrease of 25 cents per ton. This 
is the lowest cost at which coal has been produced by this hog nat 4 
Eight collieries were in operation during the year, one colliery, No. 12, 
beingidle This colliery has been largelyimproved. Your mines gen- 
erally are in good condition, and if the market requirements will per- 
mit, shipments can be largely increased. 

The past year has been marked by the most complete and success- 
ful strike on the part of the coal operatives which has ever been 
known, lasting from Sept. 10 to Oct. 29. The only serious interfer- 
ence with our work was caused by the presence of an armed mob from 
the Hazleton region, which resulted in the stoppage of work at ene 
colliery forone day. The mob was dispersed and work continued un- 
der the protection of the troops until the strike was declared off. The 
fact ihat we were able to operate our collieries during the strike in- 
creased our earnings from coal mining. This gain, however. was 
more than offset by the loss of business on our railroad system due to 
the strike in the other regions. 

Canal.—The business of the canals shows a profit of $10,734, which 
is an increase of $3,331 over the year 1899; tonnage, 380,579 tons, an 
increase of 12,633 tons. 


The income account was given on page 389 of CHRONICLE 
of Feb. 23. The balance sheet followa: 


BALANCE SHEET JANUARY I18T. 
Assets— 


1901. 1°00. 

Lehigh & Susquehanna KR. $15,559,296 $15,514,509 
Lehigh Navigation and shipping impts 1,964,476 1,969,476 
Coal jands 4 4,890,940 
Coal improvements 2,456,363 
Panther Creek RR. and equipment. 
Lansford shops «nd equipment 
Opened work and cut coal in mines 
MON OIE 6 0.0 inncccmoseccaces conncee 
Landed property and improvements......... 
Canal equipment..... ae eee eer ae a 
Supplies at mines 
Coal on hand 
Securities owned by company 
Bills receivable »529 
Cash on hand 148,269 

433,658 





Liabilities — 

Napital st ok $14,366,650 
Firat mortgage loan, 444 per cent 000 5,000,000 
Railroad loan, 4 per cent. ..........-.....- eat 1,992,833 
Gold loan, 4 per cent 1,842,500 
Consolidated mortgage loan, 7 per cent. ..... 2,467,000 
Scrip red. in Con. M. loan, 7 per cent (1911). 3,75 
General ny loan, 414 per cent. ........ 3,686,00€ 
Collateral trust loan, 419 per cent............ 1,500,00¢ 
Funding and improvement loan, 4 per cent. £6,000 
Bills payable and temporary loans........... 590,554 
C. RR. Co. of N. J., const’n loan account L. 

298,377 

312,572 





"218,000 


9,418 

Cen. . of N. J., const’n loan account 
wi & Scranton Ry 1,704 
Bonds and mortgages and ground rents .... 123,665 
Interest and dividends due and unpaid 31,564 
Profit and loss 858,310 





Tamarack Mining Company. 
(Report for the year ending Dec, 31, 1900.) 


The report, signed by President A. S, Bigelow and the di- 
rectors, says : 

During the year there was spent for construction and charged dl- 
rectly to operating expenses $252,870, being $147,782 less than for 
1899. Estimates for work to be done in 1901 indicate that the con- 
struction account may show some reduction from 1900. We expect 
No. 5 Shaft to add during the latter half of the year to the product of 
the company, 

While the actual cost of mining and treating a ton of rock was no 
less than in 1899, the decrease in cost of construction, an increase of 
62-1000 of 1 ye cent of fine copper in the rock stamped, ana the 
steady price of copper during the entire year, enabled us to raise the 
dividends from $10 to $17 per share, and carry to eurplus account 
$179,141 in 1900, as against $140,510 in 1899. 

The most important work ever undertaken by this company was 
the sinking of No. 5 Shaft, the total cost of which, including equip- 
ment to Dec. 31, 1900, has been $663,508. The work on this shaft 
was begun Aug. 7, 1895, and all payments since Dec, 31, 1896. have 
been charged to operating account. The lode was cut Dec. 20, 1900, 
ata depth of 4,662 feet, and was found as rich as we expected it to be. 
This fact has an important bearing on the fature pros: ects of the 
company. [The superintendent goes into this matter very fully in 


his report. ] 
Receipts fiom Total Net Dividends 
copper, ele. cost. income. paid. 
$3,299,077 $2,099,936 $1,199,141 $1,020,000 
2,211,588 40,511 600,000 
1,862,507 
1.835,810 360, 
1,377,492 360,000 
1,113,008 400,000 
ASSETS AND LIABILITIES DEC. 31. 
1899. 
5 
124,000 
132.090 
61,985 


200,074 
288,634 


Balance 
surplus. 


1896 
1895 


Assets — 
Accounts receivable, eto. 


Lake Superior Smelting stock. .... 
Cash and accounts at mine........ 74,147 
Supplies at mine 273,115 
Wood and timber lands..... nan 269,352 
Cash at Boston and copper........ 


Total assets........... aepseccnsh SRG TO 
Liabilities — 
Accounts payable at mine.......... $168,728 $175,142 
Accounts payable at Boston. 142,072 289,066 
Balance of assets... nian nacebnodn 1,213,370 1,034,228 
Total Mabilities.............. ---$1,524,170 $1,498,437 $1,292,764 
The dividends from April 2, 1888, to Dac, 28, 1900, have 
aggregated $7,290,000.—V. 72, p. 483. 


297,989 
334,911 


$1,292,764 


$185,736 
213,311 





$1,498,437 
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GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 

Anthracite Coal Roads.—Ezxtension of Agreement.—The 
10 per cent advance in wages and other concessions made 
in Oct., 1900, by the anthracite coal companies to their 
— was extended last week until April 1, 1902.—V. 71, 
p. 9138. 

Baltimore & Ohio RR.—Decision-Appeal.—At Baltimore 
on Monday = forma decrees were signed by Judge Ritchie 
in the Circuit Court dismissing with costs to be paid by the 
Laser the suits of Henry P. Scott and Nathaniel W. 

ames to restrain the company from paying a dividend on 
its common stock without the payment of a pro rata divi- 
dend on its preferred stock. An appeal has been entered. 

Control.—A preponderating amount of the capital stock, 
We are as ,is now owned by, or in the interest of, the 
Pennsylvania RR, Co.—V. 72, p. 531, 480 

Brooklyn Rapid Transit Co.—New President. —On 
Wednesday J. L. Greatsinger, President of the Daluth & 
Iron Range RR. (controlled by Federal Steel Co.) was chosen 
President and director to succeed Clinton L. Rossiter, re- 


= 
lutions expressing a high appreciation of Mr. Ros- 
siter’s ability and his success in building up the system were 
adopted by the board of directors.—V. 73, p 342, 337. 


Canadian Northern Ry.—Northern Pacific Lines.—Presi- 
dent Mellen of the Northern Pacific Ry. Co. has notified the 
Government of Manitoba that it must be prepared to take 
over the company’s lines in Manitoba on April 1. Any de- 
lay, he says, will result in nullification of the contract. The 
Dominion Government at Ottawa, it is stated, must ratify 
the contract before it can be carried into effect.—V. 72, p. 
487, 338. 

Chicago Great Western Ry.—$?,000,000 New Debenture 
Stock.—The holders of the 4 per cent debenture stock and of 
the 5 per cent Preferred Stock ‘‘A,” collectively, were to vote 
in London on Mar. 20 upon a resolution to issue an additional 
$2,500,000 4 per cent debenture stock (ranking pari passu 
with the present 4 per cent debenture stock), the proceeds 
thereof to be devoted to the payment of capital expenditure 
in the year 1901 (say $1,114,000) and to pay the car trusts 
created, and the cash payments made and to be made in re- 
spect to the roiling stock purchased in the year 1900, in all 
for car trusts and equipment about $946,666, and any surplus 
to be held available for similar — expenditures in the 
su i ears. This issue is independent of the $8,000,000 
of debenture stock authorized in January 1899 for refand- 
ing prior indebtedness and still unissued to a total of 
$2,200,000. 

Half- Yearly Earnings. At a meeting of debenture and 

ferred stock holders in London on March 6, Mr. Howard 
illiat, who presided, said: 

For the six months ended Dec. 31st last the pa earnings improved 
over those for the corresponding period of the previous year by 
$110,982, but the net earnings showed a decrease of $82,795, owing to 
an afivance inthe expenses amounting to $193,776. Some of the 
increace in =e wasowing te the larger business done; the tonnage 
hauled one being in excess of that hauled during the same period 
of the preceding year by 17 per cent, though the average rate re- 
ceived was less. Uf the balance, the increased price of material rep- 
resented more than one-half, coal for locomotives alone being respon- 
sible for $60,000. Improvements to the line charged to operating 
ex accounted for $53,000. 

une 30th last the outstanding terminable indebtedness 
ranking prior to the debenture stock—namely, car trusts and sterling 
notes—hac been reduced by $2,373,586, and converted into debenture 
stock on terms which reduced the fixed charges by about $25,000 per 
annum, Since that date, however, a new car trust had been created, 
amounting to about $450,000. 

Interest of Vermilye & Co.—Mr. Gilliat also said: 

Last 2utumn the mai ment were able to conclude an arrange- 
ment with Messrs. V ye & Co. to be the fiscal agents of the com- 
pany in New York, to place one of their members on the board, and 
to purchase a considerable“ line” of the debenture stock, subject, 
however, to their being satisfied as to the position of the property— 
both physical, financial and prospective—after an examination by an 
expert appointed by themselves. This examination was made, and 
Was most exhaustive, with the resuit that Messrs. Vermilye & Co., 
were satisfied, and therefore carried out their undertaking, 
Mr. W. A. Read, of their firm, joining the board. 

Purchase.—A syndicate in the interests of this company 
bas purchased from J. J. Hill all the stock and bonds of the 
Mason City & Fort Dodge RR., which extends from Mason 
City to Fort Dodge, a distance of 90 miles. The hase 
incindes the coal fields near Fort nap owned b: the Web- 
ster County Coal Co. Extensions will be made this summer 
to connect the Chicago Great Western with the Mason City 
& Fort Dodge. It will benecessary to build 12 miles between 
Manly Junction and Mason City, and 30 miles from Hampton 
to Clarion.—V. 72, p. 44. 

Chicago Terminal Transfer RR.—Change of Control — 
As a result of the purchase of the large holdings of the 
German interests in this property by Kuhn, Loeb & Co. and 
E. H. Harriman, announced last month, Edward D. Adams, 
the representative of these foreign interests, has resigned as 
chairman of the executive committee and has bsen suc- 
ceeded by J. N, Faithorn, the President of the company.— 
V. 72, p. 241. 

Cleveland Cincinnati Chicago & St. Louis Ry.—Matur- 
ting Bonds,—The Cincinnati & 5 Ry. first reag g Y 
bonds, which mature April 1 next, will be paid by J, P. 
Morgan &Co,—V, 72, p. 86. 

Cleveland y % & Western Ry.—Bonds Offered,— 
W. E. Hutton & Co. of Cincinnati are offering at 10244 





, i _,,.. 
and interest $225,000 of the consolidated f 
of 1900 due Aug 1, 1920.—V. 70, p. 1249,” MFteagets 


Current River RR.— Hxchange of Stock, — 
Charles Merriam in a circular says: ‘ Arrangements a 
now been perfected, and one share of the common stock 2 
the Kansas City Fort Scott & Memphis RR. Co, will be ti 0 
by the Old Colony Trust Co. for six shares of the deka 
this company, upon surrender, on or before April 15, of the 
— assigned in blank, at their office, Ameg Building 

oston,” : 


Denison & Sherman (Electric) Ry.—Mortgage,—tThe com 
pany has made a —— to the Farmers’ Loan & Trust Co, 
as trustee to secure $500,000 of $1,000 bonds.—V. 71, p, 1199 


Denver & Rio Grande RR.—Expected Rights,— 
ferred and common stocks have advanced this vk ae 
ports of probable rights to be offered the stockholders in con- 
nection with the financiering of the Rio Grande Western pur- 
as = aa D. & hy has = pees 

r. Gould’s Holdings.—It is generally understood th 
Gould, through further purchases of the company’s ph 
has secured a commanding position with respect to the com: 
pany’s affairs.—V. 72, p. 532, 338, 

Detroit & Lima Northern Ry.—Sale Approved.—The dg. 
positing bondholders on Monday approved the sale of this 
property per plan in V. 72, p. 437.—V. 172, p, 532, 

Detroit Mackinac & Marquette Land Grant.—Report,— 
The report of the trustees for the year ended Dec. 31, 1900 
compares as follows with that for 1899: , 


Oalendar o— tie og ay nied 

ear., receipts. ‘axes, elc. on bonds. Bala 
OOO 26.0068 $160,899 $90,720 $60,420 sur. $9,750 
BEBO ccasces 170,881 132,704 60,420 def, 22,243 





tTtncludes “bills receivable” of $60,756 in 1899 and $26,873 in 1900, 

The amount of bonds outstanding remains at $3,021,000, 
unchanged since last year. Of the original grant (1,827,048 
acres) 1,208,303 acres remain unsold, 12,671 acres having 
been disposed of during the year. The receipts as above in 
1900 include: 

On contracts and deeds, $44,656, eguines $24,366 in 1899; timber 
sales (in cash and bills receivable), $35,384, against $124,381; inter- 
est on contracts, $16,001, against $11,331; other interest, $10,206, 
against $8,380; mining leases, $4,250, against ; applica. 
tions, etc., $400, against $2,472. 

The trustees hold $32,547 in cash and $286,379 in bills re- 
ceivable, against $22,789 and $259,506 respectively on Dee. 31, 
1899. —V. 71, p. 751. 

Elizabeth Piainfleld & Central Jersey Ry.—Bonds 
Offered.—The Fidelity Trust Co. of Newark and Redmond 
Kerr & Co. of this city are offering at 1021¢ and interest 
$1,400,000 of this company’s 5 per cent 50-year gold bonds 
due Dac. 1, 1950. See advertisement on page ix. and V, 11, 
p. 1310.—V. 72, p. 44. 

Erie RR.—New President.—F. D. Underwood, Vice-Presi- 
dent and General Manager of the Baltimore & Ohio, it is 
stated, has been formally offered the ew of the Erie 
RR. Co. President E. B. Thomas will probably be advanced 
to the chairmanship of the board.—YV. 72, p. 532, 438. 

Fort Worth & Rio Grande Ry.—Purchase.—The purchase 
of this road, we learn, was made by parties interested in the 
St. Louis & San Francisco RR.—See V. 72, p. 532. 


Gadsden & Attalla Union RR.—Foreclosure.—At the fore- 
closure sale on Wednesday the property was purchased for 
$50,000 by T, S. Kyle representing the bondholders.—V. 72, 
p. 391, 241. 

Great Northern Ry.—New Stock.—Shareholders of record 
April 15 are offered the right to subscribe until 3 P.M, May 
20, at par ($100 per share less $20 to be credited to them as 
below stated), to their pro rata share of a new issue of $25,- 
000,000 capital stock, making the total authorized issue 
$12,000,000. The proceeds of the new stock will be used to 
acquire 500 miles of additional railroad and to obtain con- 
trol of the ocean steamships of the Great Northern Steamshi 
Co., of which two of large carrying capacity and design 
for the Pacific Ocean trade are now under constraction at 
New London, Conn. Subscriptions are payable in instal- 
ments of 20 per cent each on May 27, Jane 25, July 25, Aug. 
26 and Sept. 25; $4 per share will be credited on each instal- 
ment on account of the subscriber’s interest in the bonds re- 
“wet to the company by this subscription, as below ¢x- 
plained: 

81 took ion of the railways and properties 
of the 8, Paul Minneapolie & Manitoba Ry. Co. under the lease I 
Feb. 1, 1890, it has advanced, out of its rev , for per 
ditions to the same more than $5,000,000 that has never been 4 
paid to it. Under provisions of that fease, framed to cover ge 
cases, the St, Paul Minneapolis & Manitoba Ry. Co. for the purpose 
acquiring title to such additions, to the extent of $5,000,000, a 
to issue ite bonds to that amount. The money so advanced by. 
company belonged to ite stockholders, and might have been at tor 
them in the form of dividends upon their holdings of its stock, Ae in 
ite use in making the advances mentioned. The bonds to be ny his 
repayment of such advances, therefore, also in equity belong ni08 
company’s stockholders, Your board of directors is of the ae i -| 
however, that the interests of the stockholders will best be su ony 
by this company’s acquisition of the said bonds for a treasaty nelore, 
and their retention in the company’s ownership. I[t a in the 
been deolded to uire from the stookholders Ll ; —, 

upon thasubsori 
the cums of $20 mar 6 9 Panny, amount to Be distributed equally 
among the five instalments of eaid price. Subscriptions for ro _ 
under the terms of this circular will be deemed a release to pertaia- 
of all equitable interest in said $5,000,000 of bonds, ot ription. 
bog to Lg sf stock giving the right to make such sw 
a. oD. , ’ 
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ringfield ola of 

ces that arrangements having now 
Sivek 2 Circa abare of the common stock of the Sanches 
ort Scott & Memphis RR. a we pk by the Old 

hares of the stock 0} company, 
a orn or betes April 15, of the certificates as- 
at their office, Ames Building, Boston.—V. 


—— 
Kansas City Clinton & S 


been 
City 


surrender 

signed in blank, 

72, p- ~ : 

Fort Scott & Memphis RR.—Consolid:- 

Prope ~A Gocrent River RR. and Kansas City Clinton & 
Springfield RR. companies above.—V. 72, p. 533, 438, 


unty (Pa.) Railway & Light Co.—Consolida- 
ax ee Somer el been incorporated in New Jersey 
with $2,000,000 of authorized capital stock, of which $1,000,- 
000 is preferred 5 per cent cumulative. The company will 
control the Conestoga Traction Co., the Lancaster Rail- 
way Co, the Edison Electric Illuminating Co. and the 
Lancaster Gas Light & Fuel Co., being all the trolley lines 
in the county and the electric light and gas companies of 
Lancaster City, with one exception. Incorporators: Samuel 
R. Shipley, W. W. Griest, Wm. B, Given, Phillip B. Shaw 
and Lindley M, Garrison. : 

‘All of the bonds of the old companies will remain out- 
standing, and their stock will be deposited as security under 
a collateral trust mortgage, their corporate existence being 
maintained. The details of the new bond iesue have not yet 
been determired. The details of the securities of the rail- 
way companies are given on page 50 of our STREET RAILWay 
SuppLEMENT for February, 1901. The Lancaster Gas Light & 
Fuel Co. had outstanding at last accounts $325,000 stock and 
$300,000 5 per cent bonds, and the Edison Co. $250,000 first 
mortgage 5s, due 1922, interest on the latter being payable 
Jan. and July at the Equitable Trust Co, of Philadelphia, 
trustee.—V. 72, p, 244. 


Long Island RR.—Atlantic Avenue Improvement.—At 
Albany on March 20 the Senate passed, over the Mayor's 
veto, the Atlantic Avenue Railroad bill of Senator Wagner. 
The Senate Cities Committee also reported favorably an- 
other bill of Senator Wagner providing that the Improve- 
ment Board shall begin work at once and cause the removal 
of the road from grade with reasonable expedition.—V. 72, 
p. 480, 338 

Mason City & Fort Dodge RR.—Sold.—See Chicago Great 
Western Ry. above.—V. 68, p. 977. 

Mexican National Construction Co.—Decision Sale,—See 
Mexican National RR. Co, below.—V. 64, p. 1187. 

Mexican National RR.—Decision Reversed.—In Novem- 
ber, 1899, the English Court of Appeals reversed the decision 
of the lower court and directed a sale of the $4,510,400 pledged 
Mexican Government subsidy tonds, From this jolgneat 
the Mexican National Construction Co. took an appeal to 
the House of Lords, which recently reversed the order of the 
Court of Appeals, and, upholding the decision of Justice 
North, held that as there had been no default the subsidy 
bonds should not be sold and their proceeds applied as had 
been proposed to reducing the amount ($10,955,000) of out- 
standing first 6s of 1887. Two of the five Lords on the bench 
dissented from the decision. The matter was fully ex- 
plained in the report of the railroad company for 1899 as 
given on page 644 of the CHRONICLE of March 31, 1900.—(See 

V. 69, p. 1108; V. 70, p. 644. 

Sale of Construction Company's Holdings.—It was an- 
nounced on March 16 that the Mexican National Construc- 
tion Co, had sold its holdings in the Mexican National 
RR. to Speyer & Co. of this city, These holdings embrace a 
majority of the $33,350,000 capital stock and $7,000,000 of 
the $7,040,000 third mortgage income bonds. 

.., plan of President Raoul, as stated in V. 70, p. 642, to 
open the gauge of the road to standard width and put 
* ow op n first-class condition, will now be carried out. 
nae y three representatives of the Speyers, viz.: Martin 
oe ae Henry W. Taft and Gabriel Morton, succeeded on 
ard of directors the representatives of the Construction 
mpany. (As to the capitalization, etc., of the last-named 
‘— see V, 63, p. 1115.) —V. 71, p. 288. 
exican Northern Ry.—Earnings.— 
° months ending Dec. i were : sictpeccucottestics 
mos,— 


Gross. Net Oth. i cl B 

1900...... $347,32 $145,670 . ine. harges. Bal., sur. 
nice : $17,071 $72,402 90,339 

1899 22000777°" 318,652 "115,546 16,626 "65,582 "66,390 


In 1900 there was a profit of $4,220 by Mexi 
- exican silver ex- 
change, making a total surplus of $04,550, against a loss of 


m the same source in 1899 i i 
Sibsuna $60,029,009, D980. , reducing the surplus in 


Mobile & Ohio RR.—On Wedne 
— sday Samuel Spencer, A. B. 
mn a W. W. Finley were elected directors to suc- 
an . Fay, W. Butler Duncan Jr. and W. Emlen 
dent, » resigned. Samuel Spencer was also elected Presi- 


W. B : 
of the board. es hl remaining as Chairman 


New Jersey & Philadel 

phia (Electric) Railway.—See 
7 oa phie & Lehigh Valley Traction Oe, below. Wy, gic 

Newton (Mass.) Stre i 
et Ry.—Dividend Reduced.—Owin 
to large pA fl expenditures, made and eaaeaiinn 
ayable April 1 has been reduced 
oranumber of years past, to 114 


/ 


the quarterly dividend 


im 2 per cent, 
per cent, the rate 


Ohio Southern RR.—Payment of Interest.—The first 
mortgage bondholders’ committee, William A. Read, Chair- 
man, informs the holders of certificates of the Central Trust 
Co. issued on deposit of said bonds that, upon presentation 
of the same at the office of the Trust Company, they will re- 
ceive $191 55, being interest at the rate of 4 per cent per 
annum from June 21, 1896, to March 15, 1901, on each bond 
having Dec., 1896, and all subsequent coupons attached, rep- 
resented by such certificates.—V. 72, p. 538, 439. 


Pennsylvania RR.—See Baltimore & Ohio RR, above.— 
V. 72, p. 533. 


People’s Seonareg. of Danielson, Conn.—Dam Breaks.— 
The break-down of the new Grant dam will compel the com- 
pany for the present to use its auxiliary steam engines to 
generate electricity, but it is said will not wholly cripple the 
trolley service.—V. 72, p. 137. 


Peoria & Eastern Ry.—Decision.—In the case of the com- 
= against the reorganization committee of the Ohio 
nodiana & Western to determine the proper disposition of the 
securities remaining in the hands of the committee, the U. S. 
Circuit Ccurt in the Southern District of New York has 
directed that the following shall be turned over to the Peoria 
& Eastern Ry. Co., viz.: 


Cash, $5,217; Peoria & Eastern first consol. 4s, $117,000; Peoria & 


Eastern incomes, $108,000; Peoria & Eastern stock, $100,800; also 


$250,000 stock of Peoria & Pekin Union Railway, which has long 
paid 6 per cent yearly. 

These securities were held as a provision for the premium 
which might be necessary in effecting the exchange of the 
$1,000,000 first consols of the Peoria & Eastern for the Indiana 
Bloomington & Western Railway 7s, but the holders of the 
— preferring to retain their bonds,the exchange was never 
made. 

The amount due by the Peoria & Eastern to the Cleveland 
Cincinnati Chicago & St. Louis on June 30, 1900, was $556,- 
228, upon discharge of which from earnings, or if thought best 
in part with the above securities, interest payments on the 
income bonds will presumably be begun. The earnings for 
the seven months ended Jan. 31, 1901, show a surplus over 
fixed charges of $256,085. ‘Lhe income mortgage provides 
that not later than March 1 of the year following, the earn- 
ings from each calendar year applicable to interest pay ments 
on the incomes shall be determined by the directors and the 
interest as ascertained be paid on April 1.—V. 72, p. 339. 


Philadelphia & Lehigh Valley Traction Co.—New Enter- 
prise.—Albert L. Johnson, the President of the Lehigh Val- 
ley Traction Co. of Allentown, Pa., has given notice that, 
under title of the Philadelphia & Lehigh Valley Traction 
Co. (a charter controlled by the Johnson interests), he is 
ale if the necessary franchises can be obtained, to 

uild in Philadelphia, Norristown, etc., 180 miles of electric 
railway as part of a new system, with through line from 
New York to Philadelphia and Allentown. The authorized 
capitalization of the Philadelphia & Lehigh Valley Trac- 
tion Co. is $5,000,000 each of stock and bonds. Mr. Johnson, 
who is a brother of Tom L. Johnson, is quoted as saying: 

I started my plan in Allentown in 1893, andI now have 175 miles 
of track from FP tonypre ery N.J., across the Delaware and thence 
along the run of the Lehigh River to Slatington, 10 miles from Mauch 
Chunk. I have also two branches—one 15, the other 25 miles long. I 
have the consent of every town from Allentown to Philadelphia. We 
follow the Reading Railway for a great part of the distance, goin 
through Bethlehem, Ladsdale, Hatfield and other towns to Chestna 
Hill. Itis our desire to go through Germantown to Broad Street and 
thence to the centre of the city. We will leave the city through Mel- 
tae sh Bristol, thence to Trenton. The latter line I already own and 

aT want to touch every section of Philadelphia and will eventually 
get in, for I am prepared to spend a large sum on the Philadelphia 
system. [own we A own bridge over the Delaware into Trenton and 
have a private right of way through that city. The road from Tren- 
ton to Princeton is already built and thence to New York I have five 
ways open, but do not care to disclose them. (See New Jersey & i 
delphia Ry., V. 71, p. 696.) 

The enterprise will be operated at present under five sep- 
arate charters, known as the Philadelphia & Lehigh Valley 
Traction Co, the Lehigh Valley Traction Co. (the parent 
company), the Philadelphia & Trenton, the Trenton Brid 
and the Trenton Lawrenceville & Princeton. Eventually 
one company mer formed to take over the others. Three 
cent fares in Philadelphia and a 50-cent rate for a ride between 
New York and Philadelphia are some of the features of the 
scheme, The directors of the Philadelphia & Lehigh Trac- 
tion Co. include: 

T. B. Lynch, of Philadelphia; C. M. Bates, New York; F. 8. Drake, 
George H. Sliney, B. P. yes gre and John Honecker, of Philadelphi 
he - Johnsen, son of ex-Congressman Thomas L. Johnson, 0 

Rapid Transit in New York City.—See Long Island RR. 
above.-—V. 72, P- 481, 392, 


Sacramento Electric Gas & Ry.—Report.—The annual re- 
rt for the year ended Jan. 31, 1901, shows: Gross earnings, 
376,970, contrasting with $383,819 in 1899-00; net, $203,573 
against $174,894; bond interest, $107,186; profit and loss en- 
tries, $3,206; balance, surplus for year, $93,180. Beginning 
Jan, 1 monthly dividends of 15 cents per share have been 
paid, with prospects, as reported, of future increase in the 
same.—V, 70, p. 630. 
St. Louis & San Francisco RR.—See Fort Worth & Rio 
Grande R.R, above. V. 72, p. 489, 284. 
San Pedro Los Angeles & Salt Lake Ry.—In tion, 
—Incorporation papers have been filed at Salt Lake City; 








authorized capital stock, $25,000,000.—V. 72. p. 184. 
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Schuylkill Traction Co. of Girardville, etc., Pa.—New 
Mortgage.—The company has authorized the proposed new 
mortgage for $2,(09,000 to provide for extensions, refunding, 
ete. The directors are: Clarke Merchant, J. A. McKee, John 
F. Finney, H. W. Lippincott, Herman Hoopes, Speaser Cosby 
and Dallas Sanders, r. Merchant, it is said, will be made 
President.—V. 72, p. 284, 242. 

Seaboard Air Line Ry.—Bonds Sold.—Vermilye & Co. 
and Hallgarten & Co. have purchased the $10,000,000 of 5 per 
cent gold funding and refunding bonds described last week. 
Steps are being taken to absorb ths constituent companies 
by absolute consolidation. as would have been done before 
had it not been for the Ryan litigation recently settled. 

The 43 of 1900, of which $20,000,000 are pledged to secure 
the new loan, will thus be made a direct lien on the system, 
ae of being as now largely a collateral lien.—V. 72, 
p. 534, 

Seattle Electric Co.—First Dividend.—The first regular 
quarterly dividend of 114 per cent on the preferred stock has 
been declared payable April 1 to stockholdersof record 
March 15. (See STREET RalLWay SUPPLEMENT, page 85.)— 
V. 71, p. 1221. 

Sedalia Electric Ry.—Sold.—At the foreclosure sale in 
Sedalia on March 15 the property was purchased for 
$10,000 by W. B. Bromall, of Chester, Pa.. representing, it is 
said, the first mortgage bondholders.—V. 72, p. 242. 

Southern Pacific RR.—New Coast Line.—The company 
expects to open its new coast line between San Francisco 
and Los Angeles on March 31. See V. 68, p. 617.—V. 71, p. 

Tennessee Central Ry.—Bonds.—The stockholders will 
vote on May 7 on propositions to lease the Kiogston Bridge 
& Terminal Ry. and Cumberland Plateau RR., and on May 
15 to issue bonds and secure the payment thereof by mort- 
gage on the franchises and property. The office is in Nash- 

e. 

Union Traction Co.—This company was incorporated in 
New Jersey on March 8 with $1,000,000 of authorized capital 
stock, which on Mar. 9 was increased to $15,000,000, one half 
being preferred 5 per cent cumulative. Sheehan & Collin, 
attorneys for the Brooklyn Rapid Transit Co., organized this 
new corporation, which, it is said, will be a stock owning 
company. 

Union Traction Co. of Philadelphia.—See Philadelphia 
& Lehigh Valley Traction Co. below.—V. 71, p. 1068. 


Wabash Railroad.—Authorized.—The proposed extensions, 
bond issues and guaranty, fully described in CHRONICLE 
of January 26, page 184, were duly authorized by the security 
holders on March 19. The Toledo & Chicago Railway has 
been incorporated to build the line from Toledo to Mont- 
pelier (57 miles), etc.—V. 72, p. 184. 


Wheeling & Elm Grove Ry.—Consolidation.—Under this 
title it has been voted to consolidate the following com- 
ng Wheeling & E'm Grove Railway Co., Suburban 

ight, Heat & Power Co.; Suburban Ry. Co.; Wheeling 
Park Association, and the Suburban Light & Water Co. 

The consolidated company, it is stated, wil! issus bonds 
to the amount of $1,250,000, of which $500,009 to be reserved 
for improvements, etc., and $750,000 to be used to retire the 
stock and bonds; of the several constituent companies. 
— Reymann, it is understood, will be President.—V. 72, 
p. 392, 


White Pass & Yakon Ry.—New Capital.—At a meeting in 
London on March 11 the shareholders authorized an increase 
in the ordinary stock from £1,000,000 to £1,700,000, the entire 
issue to beof oneclass. It is proposed to sell immediately 
£100,000 new shares to pay off cash advances. These shares 
will be entitled to the 5 p.‘c. dividend which it is expected 
to pay atan early date out of the surplus earnings (about 
£200,000) of the year 1900. 

Regarding the application of the balance (£600,000) of the 
new stock, Hon. S Carr Glyn at the meeting said in part: 

The f+ which we hope to make atthe annual meeting isto 
issue £330,000 of fuliy-paid shares [to represent earnings diverted to 
improvements] and to faletribute them as a bonus at the rate of 30 per 
cont—that is, 10 Bd cent } 3 annum since the enterprise was staried, 
to the holders of 21,100,000 of shares. Of the balance of the new 
eapital 2255,555 will be held in reserve to be issued to provide cash 
to pay off the like amount of debentures that are being issued to the 

Development Co. in payment for their fleet, goodwill, etc., 
and there will then remain a balance of shares of the value of £14,- 
450, But}in the meantime, before these shares can be issued, there 
isa amount of the liabilities of the company, amounting toa 
sum of considerably over £100,000, which have to be met before June 
30,and I am glad to say that Messrs. Close Brothers & Uo. have 

to finance the same on the terms that they shall have the call 
, 4 my ge shares above mentioned at par up to Dec, 31, 1903.— 


INDUSTRIAL, GAS AND MISCELLANEOUS, 

Alabama Steel & Shipbuilding Co.—New Stock.—The 
shareholders of this company, which is controlled by the 
Tennessee Coal, Iron & RR. Co,, will vote March 26 on a 

oposition to increase the common stock from $50,000 to 

,000. There is also $140,000 of 6 per cent preferred stock 
and $1,100,000 first mortgage 6s.—V. 69, p, 1151. 

American Can Co.—Incorporated.—This company was in- 
corporated at Trenton, N. J.,0n March 19 with $88,000,000 
of authorized capital stock, of which $44,000,000 is to be 7 

xr ceot cumulative preferred. A considerable amount of 

th classes of stock, it is understood, will remain in the 


Among the plants to be absorbed are said tobe: 
Ginna & Co., New York; Norton Bros., Chi 
Baltimore; A. Booth Co., Baltimore; Black, Kroba a mee om 
Smith Can Co., Baltimore; E. P. Breckenridge Oo., Tole 
E 


Co, 
State Can Co..Geneva; Union Oan Co., ote Tole eo 
Can O©o., Louisville, Ky.; Fisher Can Cv., Hamilton, 0.; Pasifi 
Metals Co., San Francisco; Haas & Assman, New York: Norwewe 
Co., Whitestone, L. I.; sacemnte & Perkins, New York: New er] 
Can Co., Boston; C. P. Poole, Ph'ladelphia; Wm. Fait Go Dongtent 
to ent — 4 os Detroit; United States Oo, 

uffalo; Illinois Can Co., F. Rudolph and the F. D: 
ongo; the Toledo Tinware Co., Toledo. ’ lesel Can Co., Oni. 

A special dispatch to the ‘‘Baltimore Sun” says the com. 
pany is expected to embrace at least 95 per cent of the tin 
can business of the country, including abont 100 differen; 
concerns. Most of the companies are reported to haye taken 
stock in payment for their interests, but a few of the small 
concerns took cash offers. The assets include valuable pat. 
ents.—V. 72, p. 481. 


American Screw Co.—Eachange of Stock. —The $100 shares 
are now being issued in exchange $ for $ for the old $250 
shares. The Manufacturers’ Trust Co. of Providence hag 
been made registrar of the stock.—V. 72, p. 841. 


American Strawboard Co.—Offcial Statement.—Pregident 
Newcomb on Tuesday said: 

It was impossible to get a quorum of our board of directors to-day 
consequently it was impossible to act on the diviaend. At the time wa 
resumed dividends last June, we were earning considerably more than 
the dividend requirements, and we have continued to do s0 ever sings, 
While the business for the past two months was less than in January 
and February, 1900, both business and profits were materially larger 
than in January and February, 1899, which in turn were larger than 
any preceding year since 1892. When our absent directors 
should they deem it best to calla special mocting for the purpose 
declaring a dividend, it will be done. On thé other hand, in view of 
the large amount of capital temporarily invested in supplies, it maybe 
the conservative course to defer such payment until the next regular 
dividend period in June. If this latter course is pursued, it will give 
us an accumulation of profits, which will make our finances easy and 
the maintenance of dividends thereafter reasonably certain.” 

—V. 72, p. 534, 38 

American Telephone & Telegraph Co.—Meeting.—At the 
meeting on March 26 the shareholders will ‘‘act upon the 
question of conveying to certain licensee companies certain 
lines,” —V. 72, p. 489, 392. 

Beech Creek Coal & Coke Co.—Consolidation.—This com- 
pany has purchased the property of the following allied 
bituminous coal interests, all mining in the same region in 
Clearfield and Cambria counties, Pennsylvania, and al 
the line of the Beech Creek RR., viz.: Pardee collieries, Pat- 
ton Coal Co , Clearfield & Indianapolis Coal Co., James Kerr 
& Co., E. P. McCormick & Co, and the Chestnut Creek L, & 
I. Co. The ‘‘New York Sun” quotes A. E. Patton, the 
Treasurer of the consolidated company, as follows: 

The capital stock of the Beech Creek Coal & Coke Co., which has no 
connection with the Beech Creek RR., excepting as shipper, will be 
about $5,000,000. The tract of land which it takes over contains 
16,000 acres and there are fourteen mines. The unmined coal is eati- 
mated at about 250,000,000 tons. Last year the six merged concerns 
shipped 1,600,000 tons of coal; this year we expect to ship 2,000,000 
tons. 

James Kerr, the President of the consolidated company, is 
a director of the Beech Creek RR. The offize is at 11 Broad- 
way, New York. 


Bell telephone Co. of Philadelphia.—Jncrease of Stock. 
The shareholders will vote May 21 on increasing the capital 
stock from $6,000,000 to $8,000,000.—V. 71, p. 603. 


Bituminous Coal Roads.—Coal Rates.—An increase of 10 
per cent, it is announced, will be made April 1 by the Penn- 
sylvania, Baltimore & Ohio, Chesapeake & Ohio and Norfolk 
& Western in their rates for carrying bituminous coal from 
the mines to seaboard.—See CHRONICLE of last week, page 
505.—V. 71, p. 1166. 
Citizens’ Gas Co. of Jacksonville, Fla.—New Bonds.— 
Holders of the 5 20-year 6 per cent gold bonds, due Dx. |, 
1918, are notified by the Columbia Trust Co. of Middletowa, 
Conn., a3 follows: 
The busi f isi ing to such an extent a8 
nosensitnte the bufldin ry of amsther gaa border, at @ cost, with other 
improvements, of $25,000; and one with a capacity of !250,0.0 feet is 
now nearly completed. To meet this expense the company has iss 
$150,000 6 per cent 5-20 gold bonds, $100,000 thereof for the pur- 
ose of retiring the outatanding bonds; $25,000 to be sold to pay for 
faprovemente mentioned; and $235,000 to be held in the treasury to 
be sold for future improvements when authorized by a vote of three 
fourths of the stock. The new bonds are dated Dee. 1, 1900, due 
1920, optional after five years. Coupons payable June and Decem- 
ber, at Union Trust Co , New York. Denomination $500. 
The Columbia Trust Co., having been appointed trustee under me 
mortgage, is now ready 10 exchange the new bonds for the old 
their office; also offers to investors a limited amount of the bene at 
par and accrued interest from Dec. 1,1900, The property is in bed 
hysical condition, with steadily increasing business and profits 
noreased consumption for last year was 3,000,000 feet, and for 1 
1899 and 1900, 10,000,000 feet. 
Commercial Cable Co.—Bonds Sold.—The $2,000,000 four 
per cent bonds offered by Baring, Magoun & Co. have : 
sold, See report on a preceding page.—V. 72, p. 535, 482, 
Consolidated Gas Co. of New York.—New Plant. i 
company, it is stated, contemplates the gradual expend! 
of several millions of dollars in the construction at As , 
of # plant with a capacity of 100 million cubic feet of om . 
day; aleoa number of large holders, retorts, etc. Rs 
lant would replace to a large extent the existing Pp blocks 
auhatien and wake it possible to realize on valuable ~% 
of real estate, as it has been reported the company was 
tending to do.—V. 72, p. 486, 440. 
Cuban Steel Ore Co.—See Pennsylvania Steel Co. on page 





treasury.—See V. 72, p, 481, 





5731.—V. 72, p, 90 
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—————— eee a , 
1 Co.—Plan.—E. B. Smith & Co. 
Diamond State en providing for the crganization of a 
have ony of the same name and with capitalization 
pote Common stock, $2,000,000; preferred 7 per cent 
pa $2,250, 000, all inshares of $10 each, full paid; and 
00-year first mortgage 4 per cent gold bonds, $1,000,000 
1 Ki the right reserved to stockholders to increase the same 
51 750,000), subject to call at 102 and interest on any inter- 

jo day The following provisions appear in the circular: 
. , $375,000 is to be sold _at par fo 
be the $8,850,000 ner, mom stock. The remaining $1,875,000 pre- 
cash Wi ook and $1,500,000 common stock are to be exchanged for 
wage nt Diamond State Steel shares on the basis of 6219 shares 
the ape a full-paid preferred and 50 shares of the new full-paid com- 
of ines oh for every 100 of the old $6 25 paid shares. The bonds 

py go to the Diamond State Iron Co.—V. 72, p. 45. 


as Light & Coke Co. of New York City.— 
Page al Tompany, incorporated last D-cember 
with $100,000 of authorized capital stock, has an application 
for a franchise pending before the Councilmanic Committee 
on Streets and Highways. The company agrees not to 
charge the city more than 75 cents a thousand feet, and con- 
sumers not more than ninety cents, and offers to pay the city 
8 per cent of its gross receipts. James Jackson is President 
and H, M. Thompson Treasurer. 


Dominion Iron & Steel Co.—Prospectus.—A prospectus 

yes the capitalization as $8,000,000 1st mortgage 5s, $5,000, 

7 per cent cumulative preferred stock and $15,000,000 
common stock. It also describss the property as follows: 

The company has purchased at a cost of $1,000,000 the great Wa- 
pana Mine, on Bell island, Newfoundland, about 425 miles from the 
works at Sydney. The mine is estimated to contain about 25,000,000 
tous of ore above sea level, with a much larger quantity at a lower 
level. The ore can be loaded directly on the vessel and delivered at 
Sydney at a total estimated cost not exceeding $125 per ton, The 
company’s works immediately adjoin the coal areas of the Dominion 

Oo., and a contract with the latter assures at low cost a supply 
of coal suitable in every way for the manufacture of iron and steel. 

The town of Sydney has donated to the company about 500 acres of 
land within the town and abutting on Sydney Harbor. On this site 
there is now in course of erection 4 blast furnaces, each having a ca- 
pacity of 250 to 350 tons ofiron per day; an open-hearth converting 
plent, a steel mill with acapcity of about 8 tons per day,and a 
coke-oven plant of 400 ovens of an improved Otto-Hoffman type, to 
which is to be added a rail and billet mill. It is expected that pig 
iron can be produced at a cost not exceeding $5 50 per ton. When in 
full operation the output is expected to be about 400,000 gross tons 
per annum of 4 iron, 75,000 tons of steel blooms and 325,000 tons 
of steel rails. 6 Dominion Government has granted a bounty till 
July, 1907, on the manufacture of iron and steel, which (at the rates 
shown in Y.71, p. 1122, Newfoundland ore being used), on a pro- 
duction of (gay) 300,000 tons of pig metal and 60,000 tons of steel 
blooms in 1901 and thereafter 400,00) tons of iron and steel per an- 
num, should bring the company: In 1901, $870,000: 1902, $2,075,- 
090; 1803, $1,850,000; 1904, $1,450,000; 1905, $1,000,000; 1905, 
$625,000; 1907, $225,000; total, $8,095,0C0. 


Over-subscribed.—The $3,000,000 preferred stock recently 
offered was subscribed for nearly three times over.—V, 72, p. 





Electric Lead Reduction Co.—Status.—This company, 
whose shares recently appeared “‘ on the curb,” has a factory 
at Niagara Falls, where by patented processes, with elec 
tricity obtained from the Niagara Falls Power Oo., it pro 
duces from ore mined in Missouri a spongy lead used by the 
Electric Storage Battery Co. for its batteries. The factory 
is reported to have a capacity of ten tons a day, and besides 
lead of the kind mentioned, produces, or, it is said, can pro- 
duce, litharge, white lead, red lead and peroxide. The com- 
pany also makes sulphuric acid as a by-product, The capital 
stock is $2,000,000 of 7 per cent cumulative preferred and 
$10,000,000 of common stock; par value of shares $50. The 
preferred stock is understood to be 10 per cent paid. Among 
those interested in the undertaking are a number of Pennsyl 
vaula men, including W. W. Gibbs, Samuel R. Shipley and 
Henry G, Morris. P. G, Salom, one of the inventors of the 
storage battery, is President. 


Erie Telegraph & Telephone Co.—Dividends.—The “ Bos- 
= News Bureau ” says: It can be definitely stated that the 
irectors will defer action on the next dividend pending a 
complete investigation of the books by the New England 
Audit Co. This examination is now in progress, but as the 
—- of all the sub-companies have to examined, it 
= consume considerable time. Some of the old members 
a been in favor of paying a quarterly dividend of 1 per 
poe on 04 ground that under the most adverse circum- 
pay wal Ba e eens = Pen pay such an amount. It = 

d, , that the i i 

of the majority.”—V, 7 > Ds 285 o44, le iaeninill 


General Electric Co.—Contract.—A contr 
j art pes: act recently 
pase wih the Hudson River Water Power Co. (which see 
— ) will, it is stated, reduce nearly one-half the cost of 
Pete ~ the General Electric Co, An exchange says : 
rms of the contract the com binds itself t 50.- 
be BOO Ka £or 2,500 horse-power an has theright to Rg a 
num, Ag he’ Gens more at the rate of $25 per forse power per an- 
power. it is probable tes Gnectrie Co. is now using over 5,000 horse- 
power from the Power Com pany, ana t; h oa py ~ omy —— 
of rary over $100,000 ev" pee herel y effect an annual saving 
udson River (Bell) Telephone Co.—Increase of Stock 
satirised.—The shareholders on March 7 approved the pro- 
Report. of stock from $3,000,000 to $4,000,000. 
679, as compared oor’ for 1900 shows: Gross receipts, $519,- 
5188), abana e fie7401 in 1809. ‘The expenses were 
’ ’ > 
$144,571. —V, 72, p. 811, 186” and the net $167,799, as against 
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tracts with the G-neral Electric Co., at Schenectady, and the 
Glens Falls Portland Cement Co., for 7,0)0 horse power 
(being about one-third which it has to offer), which will pro- 
duce a revenue of $160,000 per annum. The plant will be 
completed and in full operation during the current year. 
E. H. Gay & Co. by advertisement on another page offer a 
block of the $1,500,000 first mortgage 53, About 15,000 horse 
power are so be developed at this time. See General Electric 
Co, above.—V. 70, p. 40. 

International Silver Co.—Dividend Postponed.—The 
directors, it is understood, have decided to further postpone 
dividends on the preferred stock. The balance sheet of Nov. 
30 is given on a preceding page.—V. 72, p. 482. 

Mississippi Valley Telephone Co.—See Twin City Tele- 
phone Co, below.—V. 72, p. 244. 

National Glass (o.—New Officers.—President H. C. Fry, 
and his sons, H. C. Fry jr. and J. H. Fry, having resigned 
their positions with the company. Vice-President Frank L. 
Stephenson,has been elected President, A. W. Herron Vice- 
President, and Lucien B. Martin (President of the Fostoria 
Glass Co. of Moundsville, W. Va.) head of the commercial 
department. The Fostoria company has recently been one 
of the most important independent factoriesin the trade.— 
V. 71, p. 345. 

National Wall Paper Co.—Payment in Liquidation.—A 
third dividend, 10 per cent, will be paid March 29 from the 
proceeds of liquidation, making 59 per cent in all paid or de- 
clared to date on the debenture stock.—V. 71, p. 1313. 


National Witch Hazel Uo.—Proposed Consolidation.—E. 
R, Chapman & Co., 80 Broadway, are receiving subscriptions 
at par for $550,000.6 per cent perferred stock of this proposed 
consolidated comnanry, a bonus of 100 per cent of common to 
be given therewith. The authorized capital stock is $3,000- 
000, of which $1,000,000 is to be 6 per cent preferred Of the 
latter $150,000 will remaio in the treasury; the balance of the 
share capital is to be issued to obtain at least $100,000 work- 
ing capital and to acquire the properties of the following: 

E. E. Dickinson & Co., 8. W. Gould & Bros., Mystic Distilling Co., 
Johnson & Oo., W. A. Strickland, Lenifect Co., Hughes Distilling Co., 
Colonial Chemical Co., Fred 8. Seymour, Pratt Chemical Co., Gledhill 
& Co., Sheehan & Co. 

The net profits of these concerns, according to the report of 
Barrow, Wade, Guthrie & Co., amounted in 1900 to $75,799, 
but these profits by reason of competition are much below 
what itis believed can be realized; the profits for the first 
year under consolidation it is estimated can be increased to 
$282,000. E, E. Dickinson, of the firm of E. E, Dickinson & 
Co., has consented to accept the position of President. 


New York & New Jersey Telephone Co.—kight to Sub- 
scribe.—The shareholders have the right until April 15 to 
subscribe for $1,875,000 of new stock at par on the basis of 
one share of new stock for each four shares held, payment 
to be made 50 per cent April 15, 25 per cent Aug. 1 and 25 
per cent Nov. 1; or the entire amount may be paid April 15 
at $101 per share.—V, 72, p. 483, 441. 


North Shore Gas Co. of Chicago.—Mortgage.—The com- 
pany has made a mortgage tothe Illinois Trust & Savings 
Bank as trustee to secure $700,000 of 5 per cent bonds. 


Norwalk (0.) Gas & Electric Light Co.—Bonds Offered.— 
The Lamprecht Bros. Co. of Cleveland is offering at 104 and 
interest a block of 6 per cent first mortgage gold bonds 
due April 1. 1920, but redeemable at 105 and interest Ocf. 1, 
1905, and at par and interest on April 1, 1910. 


Nova Scotia Steel Co.—arnings.—The profits for the 
late fiscal year are reported as amounting to $665,272; divi- 
dends 4 per cent on preferred and 10 per cent on common 
stock. The office is at Trenton, N, S. 


Pennsylvania Piate Glass Co.—Bonds Invalid.—William 
R. Blair, Special Master in the case of the Farmers’ Loan & 
Trust Co, against the company, filed his report in the United 
States Circuit Court at Pittsburg on March 8. The Master 
fiads that the yeoperey transferred to the Trust Company for 
$850,000 was not worth over $300,000, and says: 

Upon the facts found in regard to the issue of bonds the Master is of 
opinion that the said bonds were issued without lawful power and are 
iliegal and void, except inthe hands of bona fide holders for value with- 
out notice of the facts which rendered them illegal and invalid. The 
Master also finds that the original organization of Pennsylvania Plate 
Glass Co.!was unlawful for the reason that 10 per cent of the [$1,000,- 
009) capital stock was not paid in cash. 

Pennsylvania Steel Co.—Plan Operative.—Nearly 90 og 
cent of the shares having assented, the plan has been de- 
clared overative.—See report on previous page and V. 72, p. 
45, 91; V. 72, p. 535, 483, 

People’s Mutual Telephone Co. of San Francisco.— 
Bo.ids Offered.—C. H. White & Co. offered at 95 and interest 
7 advertisement in last week’s CHRONICLE a limited amount 
of the company’s $500,000 first mortgage 6 per cent $1,000 
sinking fund gold bonds due July 1928, interest payable 
January and July, in New York City. Present number of 
subscribers for telephones, 6,800. 

Pleasant Valley Coal Co.—Listed —The New York Stock 
Exchange has listed $158,000 additional 5 per cent first mort- 
gage bonds of 1928 making the total amount listed to date 
$1,227,000. The proceeds of the additional bonds have been 
and will be used for additions, The results for 1900 were: 


Gross earnings. $1,223,383; net earnings, $207,960; renta, ete., 
$32,926; total net income, $240,486; fixed charges (interest and sink- 











Hudson River W 
ater Power Co.—Contracts.—Bonds 
Offered.—The company has lately closed advantageous con- 


ing fund), $83,072. 
See Utah Fuel Co, below. —V. 70, p. 743. 
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Southern Improvement Co.—Exchange]:of Bonds.—See 
Virginia Hot Springs Co. below. 


Springfield (Mass.) Gas Light Co.—New Directors.—The 
following directors have been elected to represent the new 
controlling interest: 

F. DeV. Thompson, Charles H. Tenney of Hartford, Ct.; Frederick 
P. Royce of Medford, H. M. Whipple of Orange, N. J.; Albert B. Ten- 
ney of Everett and Horace P. Wood of Boston. 

E. S. Brewer, David Allen Reed and C. L. Goodhue of 
Springfield were re-elected directors. C.H. Tenney has been 
chosen President.—V. 72, p. 395. 


(John P.) Squire-Corporation.—Ojffcers.—The following 
officers and directors are announced: 
C. Minot Weld, of Boston, President; W. H. Chaplin, Secretary and 
urer. 
Directors.—J. G. Masso, of Providence, R.1.; W. H. Hill, C. 8. Tucker- 
man, H. G. Curtis, H. L. Burrage, W. A. Bullard,and C. M. Weld, 
of Boston; Chas. Hathaway of New York; L. McLaren of Newark,.N. J. 
—V.72, p. 395, 287. 


Tennessee Coal, lron & RR.—Directors.—The following 
directors were elected at the recent annual meeting: 

James T. Woodward, James H. Smith, Cord Meyer, E. H. Chapman, 
D. H. Bacon, G. McCoy, Edward Graves, William Barbour, A. B, 
Boardman, F. H. Benedict, H. 8. Manning, O. H. Payne, Benj. F 
Tracy, F.8. Witherbee, D. J. McComb, N. Baxter Jr.and W. Perry. 

D. J. McComb, James Bowron, Col. A. M. Shook and W. S: 
Guernee were succeeded by Edward Graves, D. H. Bacon, 
G. McCoy and W. Perry. 

C. L. Beecher, Treasurer of the Minnesota Iron Co. (con- 
trolled by the Federal Steel Co.), it is stated will be Secre- 
tary and Treasurer, with office in New York City. 
ee Steel & Shipbuilding Co. above.—V. 72, p. 

, 444. 


Toledo (0.) Gas Light & Coke Co.—Proposition to Lease 
Municipal Plant.—The company on March 4 made a propo 
sition to lease the city’s natural gas plant for twenty years, 


Twin City Telephone Co.—Successor Company.—Thi§ 
company has been organized to operate in Minneapolis and 
St. Paul as successor of the Mississippi Valley Telephone Co. 
The officers include: 

President, E.H. Moulton of Minneapolis; Vice-President, Joseph 

ey, St. Paul; Secretary an urer, W. M. Kerkhoff, St. Paul. 
Directors (with the above officers): L. A. Trowbridge of Chicago, J. C. 
Hubinger of Keokuk and E.\E. Webster and C. H. Judson of Minneap- 
olis.—V. 72, p. 244. 

Union Typewriter Co.—Dividend.—In addition to the 
semi-annual dividends of 314 per cent on the first preferred 
and 4 per cent on the second preferred stock, the company 
has declared an extra 8 per cent dividend on the second pre- 
ferred stock, thus completing the payment of the overdue 
dividends on the preferred shares, The dividends just de- 
clared are payable April 1 to stockholders of record March 21. 
There is $10,000,000 of common, $4,000,000 of first preferred 
eae of second preferred stock outstanding.—V. 71, 
p. 609. 

United Electric Securities Co.—Report.--The results for 
the year ended Jan. 31, 1901, were: 

Bond interest received, $218,009; interest on notes, bank deposits, 
ete., $13,924; dividends received, $12,571; profits from sale of stocks 
and bonds, $100,110; total, $344,616; coliateral trust bond interest 
pares $167,869; net profit; $176,747; surplus carried over, 
$221,675; total, $398,422; dividends, $122,500; balance, $275,922; in- 
92, p195 book value of assets, $1,740; surplus Feb. 1, $277,663.—V. 

United Shoe Machinery Co.—New Stock.—Stockholders 
of record March 23 are offered the right until 2 P. mM. April 
24 to subscribe for 73,174 shares of treasury common stock 
at par ($25) on a basis of one new share for every ten shares 
of stock held. The proceeds will provide for the erection of 
a Dew plant to cost about $800,000, etc. 

President Winslow in a circular says: 

The total authorized capital stock is $25,000,000, of which $18,293,- 
500 has been issued. From ite surplus net earnings, after payment of 
6 per cent per anuum on the preferred and 8 per cent per annum on 
the common shares, the company has invested $1,283,388 as follows: 


Purehase of property in the United States.........-....-.e000. $420,255 
Purchases for and advances to foreign sub-companies........ 613,792 
Additions to manufacturing plant and new machinery....... 249,341 
The company has contracted no indebtedness except for ;current 
Dills. Ite present liabilities are: Debentures of 
International Goodyear Shoe Machinery Oo, assumed........ $259,000 
age, DLA. tiennetesuinneane phones seeraerwosenbeoner 60,000 
ee ERS SR ERIE 198,262 


Since the company’s organization in March 1899, there has 
o- mag $737,700 preferred and $305,800 common stock for 
8 


Annual Statement.—President Winslow at the recent an- 
nual meeting said: 


During the past year the company has perfected the organization of 
ite foreign business on the royalty basis, and bas established com- 
in England, France, Germany, Switzerland and Canada. The 
total capitalization in the above-named countries is $2,313,500 in 
common shares, $750,000 in preferred shares and $203,850 in bonds, 
of which your ow pms | owns $2,066,000 in common shares, $500,000 
in preferred shares and $184,600 in bonde; making # total issue in 
stock and bonds of $3,267,350, of which your company owns 
$2,750,600. In addition to this, the company has established 
branches in Australia and Mexico. The results are very gratifying, 
the wanufacturers in Europe appreciating the benefits Be derived 
from the royalty apatem, 

The business in the United States for the past  ag-4 has been very 
satisfactory—full “ie previous ore. The total number of 
machines out under in the Uni States March 1, 1901, was 
25,600; increase for the year 1,462. V.71, p. 393. 


United States Steel Corporation.—Large Deposits—Time 


w—Jd. P, yy & Co, on Wednesday announced 
that the holders of the following percentages of the out- 


panies had accepted the offer of March 2 to conye 

into the securities of the United States Steel Corporsrgt™ 
—Percentage.-—~ pes: 3 
Pref. Stk. Com, Be, Pref. eno — 

Federal Steel Co......97 96 | Am. Tin Plate Oo.-...9¢ ™Sik 

See | sie oe 

Am, Steel & Wire Go.97 92 O.0T oe 





The time for making deposits has been extend under 
conditions of circular of March 2, 1901, until Pe inclo “4 
April 1, 1901, after which date no deposits of stock vie 
received except at the discretion of J. P. Morgan & (po and 
on such terms as they may prescribe. The common stock of 
any company offered for deposit after the date of closj 
eam ks of — ss ay the payment of di 
upon the common 8) mus accompanied 
Sor ouch Givideod. ee 

Lake Superior Consolidated Iron Mines Co,—Arrange. 
ments have been made for the acquisition of a Controlling 
interest in the $28,722,000 capital stock of the Lake Superior 
Consolidated Iron Mines Co., a company controlled by Stand. 
ard Oil capitalists and owning many important iron . 
ties on the Missabe Range, Minnesota; also the Duluth Mis 
sabe & No. Ry. This purchase, which includes the Rocks 
feller interests, will lead it is supposed to an increasefin 
the authorized capitalization of the United States ti 
tion, but to what extent has not been determined, The 
Rockefellers owned on the Great Lakes about 60 veeselg, 
many of them large and modern—V, 72, p. 535, 483, 


Utah Fael Co.—Mortgage.—This company and the Plegs. 
ant Valley Coal Co. have made a mortgage to the Morton 
Trust Co. of New York, as trustee, on 7,564 acres of coal 
land in Carbon and adjoining counties in Utah, to securs 
$2,000,000 bonds.—See V. 71, p. 920. 


Virginia Hot Springs Co.—Bonds.—The shareholders yill 
meet in the Pace building, Richmond, Va., on April 29, to 
consider the substitution of a new first mortgage of the Vir. 
ginia Hot Springs Co., securing an issue of $1,000,000 5 
cent engraved bonds in lieu of the existing mortgage litho 

phed bonds for a like amount issued by the Southern 
mprovement Co. and bearing date Jan. 22, 1891. 0,8, 
Wellford is Secretary. 

Wheeling Lake Erie & Pittsburg Coal Co.—Sale April 
25.—The foreclosure sale is advertised for April 25 at Dillon- 
vale,O. Theupset priceis $350,000. The reorganization plan 
cited in V. 70, p. 799 will now be carried out.—V. 71, p. 11%, 





—Messrs. E. H. Gay & Co,., Boston, New York, Phila 
delphia and Montreal, offer for sale at 101 and interest, $279, 
000 Hudson River Water Power Co. 5 per cent 15 to 30-year 
first mortgage gold bonds, This mortgage covers the Sara- 
toga Gas Light & Power Co., the Ballston (N. Y.) Light & 
Power Co. and water power upon the Hudson River capable 
of an ultimate development of 20,000 horse-power. Th 
interest is provided by payments under contracts with the 
General Electric Co. and the Glens Falls Portland Cement 
Co. deposited by trustees, by cash surplus in treasury of the 
mpg corporation and by the present actual net earnings 
of the Saratoga and Ballston companies of rising $42,000 per 
annum. The aggregate net earnings are estimated at over 
$300,000, or four times the interest charge; see advertisement 
jn another column, 


—Mesers. Joseph Walker & Sons invite attention to & list 
of guaranteed stocks exempt from taxation which they ad- 
vertise in another column. They will mail upon application 
a book on guaranteed stocks which they have compiled, 
giving details of interest to investors. It describes the prin 
cipal guaranteed stocks of American railroads and also the 
guaranties of the Western Union Telegraph Co. The exemp 
tion from taxation of such stocks in New York State is given 
with references. The list includes capitalization, nature of 
lease, mileage, dates, places of payment, transfer offices, ett 
Leases in Pennsylvania are stated as less the State tax, 
giving the specific amounts. In all other leases taxation i 
provided for by the lessor, without affecting the dividend 
rates. 


—Mesers, Redmond, Kerr & Co., together with the Fidelity 
Trust Company of Newark, offer for sale $1,400,000 5 per 
cent fifty-year gold bonds of the Elizabeth Plainfield & 
tral Jersey Railway Co. The bonds are issued for _ 
70 per cent of the actual cost of the properties — 
pod cover 59 miles of street railway, serving the fo N 
cities in New Jersey: Elizabeth, Westfield, | ‘anwood, ord, 
Plainfield, Roselle, Clark, Plainfield, Sewaren, Cr 
Rahway and Woodbridge. The company forms } 
three largest railway systems which control = o tra 
Cees ne J all of the trolley roads in Northern and. 

ew Jersey. The bonds are offered at 10214 and in 
subject to sale or advance in price, without notice. 


—N. W. Harris & Co. are offering $3,000,000 Common 
wealth of Massachusetts gold three per cent Metropol 
water loan bonds. This is a new loan, bonds being 


January 1901 and running until January 1941. Price on 8 

plication. vite Osh 
—Messrs. Graham, Kerr & Co., Philadelphia, invite 

tention of investors to a list of bonds they advertise in os 





standing preferred and common stocksof the constituent com- 


issue. 























































ans = ek 






a 


went OO a th’ 


me anata Tr Gn wh 6 fm Oto oe bet ot 





eas a T 


Set T VaRa?t ZESRASES veser) 8 i 


Magcu 28, 1901.] 


THE CHRONICLE. 


585 








enn i NT Te ° 
ghe Commercial Limes. 


COMMERCIAL EPITOME. 
Fripay Nieut, March 22, 1901, 


A satisfactory condition of business has been experienced 
in most lines of merchandise. Manufacturers as a rule have 
been well engaged with orders, and jobbers and retailers 
have hada fair trade, An exception has been in the dry- 

trade, particularly in cotton goods, which have been ad- 
versely influenced by declining prices for raw cotton, and also 
by what, it is claimed by some, was an over-production {last 
ear, Inthe wholesale grocery trade there has been a dull 
BS declining market for coifee, due to excessive supplies. 
Refined sugar has been in much better demand. in{anticipa- 
tion of higher prices. The market for provisions has at- 
tracted considerable attention, the feature baing a squeezegin 
pork for May delivery. A factor in the speculative markets 
has been the reports of the disturbed political situation in 
the Far East, which, however, at the close of tho week was 
reported amicably settled. 

Lard on the spot has been in small supply and ona mode- 
rate demand prices have advanced. The close was firm at 
9450, for prime Western and 7:75@7'80s. for prime City. 
Refined lard has had only a moderate sale but prices have 
advanced and the close was firm at 8°59c. for refined for the 
Continent, Speculation in lard for future delivery has been 
quiet but prices have advanced on light offerings and small 
receipts of hogs. The close was firm, 


DAILY OLOSING PRICES OF LARD FUTURES. 
Sat. Mon. Tues. Wed. Thurs, 
MaroD.....000s Be alee . 810 810 812 820 8-20 

Pork has been firm and higher, influenced by a squeeze in 
the speculative market in the West. The close was quiet at 
$15 50@16 00 for moss, $15 50@17 00 for family and $15 00@ 
17 00 for short clear. Cat meats have been in moderate de- 
mand and firmer at 6°¢c. for pickled shoulders, 92/@10c. for 
pickled hams and 8@9'¢c, for pickled bellies, 14@10 lb. aver- 
age. Beef has had a fair sale at steady prices, clos- 
ing at $300@350 for moss, $950@1050 for packet, 
$1050@1150 for family and $1300@16 for extra India 
mess in tes, Tallow has been quiet but steady at 43{c, 
Stearines have been firmer, closing at 83g@Sl¢c. for lard 
stearine and 714c, for oleo stearine. Cotton seed oil has been 
in fair demand and steady, closing at 3814c. for prime yellow; 
butter has been in fair demand and steady at 16@22c. for 
creamery. Cheese has been in fairly active demand and 
steady at 946@12l¢c. for State factory, full cream. Fresh 
eggs have declined under large receipts, closing at 13c. for 
choice Westera, 

Brazil grades of coffee have sold slowly; jin fact, absence 
of business and a continued large crop movement have been 
the features of the market. Prices have continued to sag. 
The close was dull at 7\4c. for Rio No. 7. West India 
growths have been dull, and under increasing offerings prices 
have been easier, closing at 83c. for good Cucuta, East 
India growths have been quiet and unchanged, Speculation 
in the market for contracts has been quiet, and under mod- 
erate selling, prompted by the large present and prospective 
supplies, prices have declined. The close was quiet. The 
following are the closing asked prices: 


Fri, 
8°22 





March.......... 5°500, | Au “7! 

a ta ane pnetiobewect tt Re | ae 5°806 
—_ pt... OVE IEE cocccnaavenc a 

TOLY. ..cnee dosee Bose. On cosene oe 5°808. Jon. inbddeqescene 6-008 





Raw sugars have been steadier on less 
pressure to sell and 
ne a advanced to 4 1-32c, for centrifugals 96-deg. test 
read 7-32c, for muscovado 89 deg. test. Refined sugar has 
oo in active demand and firm, closing at 5 25c. for granu- 
e * Teas sold at irregular prices at auction, 
Ph ae sd tobacco has had only a small sale, but prices 
pot E) - steady. Seed leaf tobacco has been quiet but 
pen, A. ales for the week were 1,200 cases, as follows: 325 
- crop, Zimmers, 15@16c,; 300 cases 1899 crop, Wis- 
p= ca avana, 107¢@18c.; 20) cases 1899 crop, Datch, pri- 
- mes 300 cases 1899 crop, Pennsylvania seed leaf, 121/ 
exe = he cases 190) crop, New England Havana seed, 
- _ » 25@70c.; also 600 bales Havana at 87@90c. in 
— 25 bales Sumatra at 65c.@$1 60 in bond. 
P= pa ee market for Straits tin has been quiet. but the 
th ier on firmer foreign advices at 25°60@25'75c. 
The _ been quiet and without change at 17c. for 
. emand for lead has been slow, but the price 
Poder Heri , = . i Ba geo has been easier, clos- 
ale, closing b gina a. continued to meet with a 
in bis. 9. eum has been unchanged and steady at 8'05c. 
a AY ye and 5°50c. in bulk, Naphtha has been 
Pcdecdocr redit balances have advanced to §1 80. 
ee sas ow has sold slowly and prices have weakened 
*, vosins have been dull at $1 55 for common 


this evenin: 


COTTON. 
Fripay Nicut, March 22, 1901. 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below, For the week ending 


the total receipts have reached 134,124 bales, 


against 125,278 bales last wee 
week, making the total oy 
6,288,282 bales, against 5,875,636 bales for the same 
1899-00, showing an increase since Sep. 1, 1900, of 412, 


and 140,873 bales the previous 
ts since the ist of Sept., 1900, 


—- of 
46 bales. 
































Receipis at— | Sat. | Mon. | Tues.| Wed. | Thurs.| Fri. | Total. 
Galveston......| 5,216) 5,600) 10,487) 4,659) 5,247) 4,979) 36,188 
WO POR GG ccndcct * cccnsel cocase!] sececs| cacces 5,687| 65,687 
New Orleans...| 5,743) 7,204) 9,468) 8,286) 8,031) 4,827) 43,559 
Mobile ......... 10 125 166 33 1 81 426 
Pensacola, &C.| ..n00.| w2-n0e| onceee secece| seceee| 4,794) 4,784 
Savannah......| 2,347) 3,618) 2,831) 4,224) 4,251) 3,351) 20,622 
SIG. ccicne)  cancca) - cece): cosens) - cxtcce 3,108} 3,108 
Oharleston..... 398 274 286 66 524 305; 1,853 
Pt. Royal, &o.| wooo...) seccee eoscce|  cesese] cveese 20 20 
Wilmington.... 342 98 783 798 328 72; 2,421 
Wash’ton,&0.| ...... eonstiid wacteal | semiéit > Seckdal Cobuaeel? | aileaed 
Norfolk ........ 942) 1,679) 3,243 822; 1,569) 1,189} 9,444 
N’p’t News, &6.| ......| ---005 success] cacces| cecuce 103 103 
New York..... 150 154 252 400 399 363; 1,718 
Boston..... ccs. 407 867 255) 1,086 390 210| 3,165 
Baltimore .....| ---.-- canbhel iedeeel <deatel  eaclae 397 397 
Philadel’a, &c.. 55 240 ae 137 97 629 
Tot. this week! 15,610| 19,859) 27,871! 20,324: 20,887! 29,573/134,124 





The following shows the week’s total receipts, the totalsince 



































Sept,1, 1900, and the stock to-night, compared with last year. 
iv 1900-1901. 1899-1900. Stock. 
pose ys This |SinceSep.| This |MinceBep.| 109, | 1900 
* | week. | 1,1900. | week. | 1, 1899. . : 

Galveston...| 36,188/1,730,347| 10,601/1,616,360|) 148,916) 89,823 

Sab. P.,&0.| 5,687) 46,706 125} 65,976) — -we.. niga 
Sew Orleans) 43,559/2,062,066| 29,478/1,633,894| 323,202} 361,100 
Mobile......| 426] 100,215) 3,956) 178,056| 17,629} 17,896 
P’sacola,&o.| 4,784) 140,846] 5,762} 133,390 wise wits 
Savannah...| 20,622) 928,078] 16,399) 998,641) 109,199) 108,335 
Br’wick,&o.| 3,108; 99,410) 13,849) 114,517 8,412 1,123 
Oharleston..| 1,853) 209,562) 3,808) 244,833} 10,320) 28,227 
P.Royal,&c, 20 OOO ccks 1,214 Jeane: Piet ohade 
Wilmington.) 2,421) 240,112) 2,157) 258,025 5,096 4,240 
Wash’n, &o.| ...... | 799 a inkl 
Norfolk ..... 9,444) 340,672) 5,490) 356,251) 29,572) 37,665 
WportN.,do| 103) 31,690 a 2,147 
New York...) 1,718] 106,513) 4,468) 50,139) 154,782) 140,631 
Boston......| 3,265) 177,551| 4,409! 77,870) 64,000) 38,000 
Baltimore . . 397} 54,815) 2,698} 78,225) 11,902 6,430 
Philadel,&e.| 629) 18,247 726| 41,105 4,854) 11,293 

Totals..... 134,124|6,288,282/104,023/5,875,636| 887,884) 846,910 





In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons, 
































Receipis at—| 1901. 1900. 1899. 1898. 1897. 1896. 

Galves’n,&o.; 41,875) 10,726) 24,874) 17,083; 11,199) 11,568 
New Orleans} 43,559) 29,478) 42,856) 34,452) 17,350) 25,940 
Mobile .. .... 426 3,956 1,933 5,758 3,588 1,532 
Savannah...) 20,622} 16,399 9,262} 13,073 5,911 8,330 
Ohas’ton, &o, 1,873 3,808 2,411 4,620 9,294 7,755 
Wilm’ton, do} 2,421 2,157 580 2,275 611 1,148 
Norfolk. .... 9,444 5,490 5,683 3,994 3,040 6,590 
N. News, &o. 103 97 1,648 1,996 173 1,495 
All others...) 13,801; 31,912) 19,375) 18,455 9,866; 11,879 
Tot. this wk.) 134,124) 104,023; 108,622) 101,706) 61,032) 76,237 
Since Sept. 116288,282/5875,636/7550,561/7916,898 6256,377 4762,712 





The exports for the week ending this evening reach a total 
of 101,690 bales, of which 33,545 were to Great 
to France and 54,767 to the rest of the Continent, 
are the exports for the six days and since Sept. 1, 1900. 


ritain, 13,378 


Below 














+ Hops have been quiet and <F =-5 Aman and 



































s 
Weeh Ending Mergh 28, 1901. |From Sept.1, 2000, so Bch. 28, 1901. 
from— Great | Conté-| Zotai| Great Conti- | 

Brit’n. France nent. | Week. Britain, Pranee) nent. Zeta. 
dalveston..... 5,851) 6,241) 1,575) 18,667 700,462 250,961 409,194 1,369,619 
Sab, Pass, &0..| ...c00|  seveee 4,612) 4,612 5195) ...00e 27,328) 32,523 
New Orleans...) 9,795) 7,197) 27,849) 44,784) 658,115/262,887) 538,630 1,432,682 
ecccee] covcee! scoves $8,578) ...... 19,690) 653,262 

aseee 435 4,784) 63,839) 12,345) 44,977) 110,531 

eecoee 12,487| 12,687; 152,085) 23,899; 413,430; 639,373 

BUUMIWISN 606c] vccccc] secese) cececel sceces 42,243) ...... 120M 60,025 
OCHAPIOStON....| socvee| sevess| coveee| seeves 60,673; ...... 70,856) 140,599 
Port Royal...:| .ccces| seesce] coccce] covcce|  ceccce! cecece|  ceccee]  seeee: 
Wlmimgton...| cocces| seccce| seccce] scores 90,074) ...0.. 183,461! 223,435 
Oar ckvcccl ccccac] © ccccee}vecccel cccece 2,080) ...... 6,244 7,383 
NA’ port NN., BG..} coccce| covcee| ceccce| ssoces 17,080; ...... 4,450) 21,450 
New York..... 5,080 e+} 1,489) 6,569; 156,189) 17,857) 188,024) 311,570 
Boston ........ GB,871} secces| cocece 8,371) 375,677) ...... 1,753} 277,330 
Saltimore..... OB] coves 867 063) 59,845) ...... 85,284) 04,630 
Philad@lphia..| ...000) seevee| ssees.| coveee 2,049) ...... $01 8,260 
Gan Fran,, B6..) ..0.05|  sseees 5,303) 5,803 8,840) ...... 21.248) 81,083 
Total........ 83,645) 18,878 54,767)101,000 2,900,082 587,449 1,837,253 6,815,684 
Potal. 1890.00 | 60.835! 25,548! 80,737 167,100! 1,794,535 610,420 2,165,208!4,570,168 
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In addition to above exports, our telegrams to-night aleo 

give us the following amounts of cotton on shipboard, nct 

, at the ports named. We add similar figures for 

New York, which are ns for our special use by Messrr. 
Lambert & Barrows, uce Exchange Building. 


ON SHIPBOARD, NOT OLEARED FOR— 





aaa Ta ame ae | ae 
| oas' stock. 
Britain| Fr’nce| many.|For’gn| wise. Totat. 


New Orleans.| 11,559) 6,976) 6,346/14,521) 2,545) 41,947) 281,255 
Galveston ....; 16,558/14,098; 9,714) 9,106) 4,303) 53,779) 95,137 





Mech. 22 ai— 
































Savannah....| 8,400) ...... 3,600; 1,000) . 13,000} 96,199 
SENG Fp cso RO REUNES GOS meatal 1,000). 1,000 9,320 
eis | Seer al sed phoke | adknesluameehel . sicaen 17,629 
Norfolk....... 0 ek PRR ee 13,000! 14,000} 15,572 
New York....| 13,000) ...... 1.500; 1,100] ...... 15.600; 139,182 
Other porte . 5,000) ...... 3,000; 1,000) ...... 9,000) 85,264 
Total 1901..) 55,517/21,074 24,160 26,727/50,848|148,326 739,558 
Total 1900.. 42,688 29,044| 115,609 8,894/191,285) 653,675 
Total 1899. | 32.835) 1,304) 42,905 22,804'109,849! 735,473 





Speculation in cotton for future delivery has continued on 
a fairly extensive scale, but for the week the tendency of 
prices has been again downward. The pressure to rell by 
Southern holders of cotton has continued, and has been re- 
flected, particularly by Liverpool, which has been compara- 
tively the highest market, but finally has broken sharply 
under the free offerings of cotton. The weakness of the for- 
eign advices, coupled with the continued full interior move- 
ment of the crop, especially in the Southwest, has had a de- 

ressing influence locally, and prompted general selling. On 

hursday a fairly large long interest, principally in July 
contracts, was liquidated, and under this selling prices de- 
clined rather sharply. During the week the news relative 
to the political situation in the Far East was of a character 
to unfavorably infiuence the market. Reports relative to 
the condition of the cotton goods trade advise no improve- 
ment. Preparations for the new crop, according to the ad- 
vices from the South, are well under way, and a large acre- 
age, it is generally expected, will be planted. To-day there 
was a fairly active and higher market. Liverpool advices 
were firmer, news from the Far East was more favor- 
able, shorts bought to cover contracts, and the selling pres- 
sure from tired holders had subsided. The close was steady 
atanet gain for the day of 11@20 points. Cotton on the 
spot has declined, but the close was steadier at 8 7-16c, for 
middling uplands, 

The rates on and off middling, as established Nov. 21, 1900, 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows. 
©. 13g on | Strict Good Mid, Tinged.c. 31, on 





Middling Fair.............. % on | Good Middling Tinged..... en 
Strict Good Middling...... son | Middling set  dieeembonee 1g off 
Good Middling.............. 51, 0n | Strict Low MiddlingTinged % off 
Strict Low DZ....0<- 31¢ Off | Middling Stained........... 4 off 
Low ore 1,6 off | Strict Low Mid. Stained... 14 off 
Strict Good Ordinary...... % off | Low Middling Stained..... 14 off 
Good Ordinary....... os -ee- Ll yg off 


On this basis the official prices for a few of the grades fcr 
the past week— March 16 to March 22—would be as follows. 


Sat. | Mon Tues| Wed! Th. | Pri. 


j 
—_--——— 


























711¢| 7916 | 71g | 7% | 74 | 738 
Ba1g S316 81g | 8 7% | 8 
B%1e | B16 | 85:6) B16 
Y1ig | 8166) 5% | B% | 358 | B% 
°- 914 | 83 95ig) BB @! Dlye | B32 
GULF. | Sat. | Mon|Tues| Wed) Th. | Fri. 








-| 786) 718;,| 7% | 75 | 73g | 7B 
8%e | Sixg | 898 | By | Be | Bly 
87% | 8134.) Bldjg) B%1— |) Bilis 
Big | Vig | Y's |B | 5% | B 
9% | 98 | 9%j16! 9% | Bbq | W716 




















STAINED. Sat, | Mon|\Tues| Wed) Th. | Pri. 
td Patten tm erent men tie al 

Low Middling..............-... 7 | 73g | Ze | 6l5y¢| 6154,| G15 
(i a RRR 8% | Bie | Ziie | 715;g 7183/9) 7iBie 
Strict Low Middling Tinged...| 8% | 8% | B30 | Ete | 7166) Bre 
Good Middling Tingea....... | 8% 85 89:6 | 8756 | B5:¢ | 8716 





The quotations for middling upland at New York on 
Mch. 22 for each of the past 82 years have been as follows, 
1901....6. 8%1¢ | 1898-...6.9 1885 .20.0.115;¢ | 1877--0.6.11¥8 
190¢ 1892 1 1 














were ceoone 613;6 | 1884...---1138 16 ..02001316 
1899...... 656 | 1891...... 9 | 188B......10% | 1875...... 165, 
1898...... 64 |1890...... 1 1874..... 16lg 
1897...... 7% | 1889..... 10% 1 1944 
1896...... Tidi¢ ining beshaninindh 1g | 1872..... 22 
1895...... 6%;¢ | 1887.-.-..10% |1879......10% | 1871...... 1536 
1894...... 7%i¢ |1886...... 9% |1878......10% | 1870..... 22% 


MARKET AND SALES, 

The total sales of cotton on the spoteach day during the 
week are indicated in the following statement, For the 
convenience of the reader we also add columns which show 
ata — how the market for spots and futures closed on 
same days. 





| BALES OF BPOT & CONTRAQ?. 














— a 
fuTURES,— Highest, lowest and closing price shew 



































Tontout Fortors 
OPE Ope Ons Ono ORS ORR ORs ons 
ES CBa boa ReR ee = gee T 
Sata EGEES 
RRR AR GRO ER WR ER (RS Ro ES Be 
Times det Betws Iss os 28 .f. 28 oe 
se res sh eee rss gh ee ge ott ab te 
He ae se dsr det seyt ee $s §F 3 | 
3; I A ya 3) 62 2M om om | 
It gl ge om ae 3! 06 gu oh ce CP 
@ Qn HD OD O CH FH GY wa SE ES iw 
1@ 18 18 18 189 18 18 18 18 fg S ah 
3, 3, 93, 39.9, ©® © oD om 
Lt. gl. 2 ae | | es C2 OO am 
a oa! ao! g&@ a! ee le oak 
SS © FS 0 So & 65 EG ES ae im 
i 2) SS oe 2 ae Oe ee @e o@ we |, 
! ce ceo BR Se OS KK WH we ce Oo I 
o CN co CGR ZH Cho PO Ka om 9q 8 
18 189 18 189 19 18 18 18 818 19 te |g 
6) 3; 33 229 38 82 oom CO ce eee 
o' ok BR BA OR CO ww WN ww KY oe 
@ cw =. Ce CN K-W ~ KH Ha 43 bt} 3 
11 St 33 22 22 3) 23 te &@ ow o@ ow |p 
2) oo wto fe oO COD RR Be ee OS OK k 
© PO GY C&O & GI ~t CH Go et ob § 
19 18 18 18 849 19 '9 19 18 le te lg 
14.38 32 38 32 32. 2° c2 &o Ghee 
coco Om HD BA OR CO PND EN ED KK Uy oF 
ar FO NO Pe 8O FR Oe CH NG CoO an 
14-3. 33 132 . 23-22). 22. 22. &°. OF 2 x 
ee wo Mh ce BR @a O86 Of 5 
Oo SO 2S Sa Sw Ge Ga SS FS ES og ie 
18 189 sos le 19 19 198 19 18 8 iets 
ry 3) S23) 33 39 S22 | 2 em en ee eee 
wo! eed ce ok me aed | CH ex te 
So oO Ce &€S BO 8O & Fr §S FS SM 
(ao 2a oe oe ee Se eo ee be 
Bm PH WH BH CHO AD 2H FH SH ow gs 
—P OF FE OO UA Se 2 IR CO OM YQ H 
18 8 19 198 19 189 88 18 & 8 18 ig 
f) 22°39 32°25 Sen. Se SS ee ee 
Kit BH He KO CH 1 @ ©S £S 6 w6 / 
Cr HN WD Jw sw ao c ar ¢ co 8 ¢ 
pe S82 29 S222 22 82 Oe Of See 
we we oe oO Bm 2 66 SS CS 6 $¢ P) 
BN BNE SS OCF BQ CH IN GS EH I © |} 
18 89 19 189 19 189 19 18 '8 18 18 18/g 
hg aly | ee Se So ee ee eee ee 
co! we oe oR Ra wom C6 66 KK 66 S6|K 
eB 60 BY OW SS OF CS JID CO FS oF 
iM 12-12-48 1B gg 12 92 12 ae 
o's '8 'Dd 'S 'S 'S 'wD 'w 'H 'S 
= re oe a a ~ a) e@ &® @ aig 
is 19 (89 189 189 19 18 «19 «8 1o 10 1078 
rt 9 Pa? 13 12 13 2 Ag te ee 
eo i'n 'Sh 'R 'M@ ' ee ow 1m a HT 
S 8. © © ££. 6. &  &. So Boe 








THE VISIBLE SUPPLY OF COTTON to-night, as made tp 
cable and telegraph, is as follows, Foreign stocks, a 
as the afloat, are this week’s returns, and consequently all 
foreign figures are ——— down to Thursday om 
But to make the total the complete figures for tonig 
(Mch.22), we add the item of exports from the United State, 
including in it the exports of Friday only. 




















x at laverpoo 73g 6b9.000 1,786,000 1.2160 
Stock at Lay le ewsns DALOS. ’ r) p 
Stock at London........-00.0-. 11,000 3,000 ' 4,000 “ 
Total Great Britain stock. 757,000 660,000 1,760,000 1,219, 
ee 000 17,000 ' 20,000 _ 9,000 
242,000 261,000 406,000 311,000 
nail ; 1,000 8,000 

200 : 
000 237'000 285/000 2940 
“4,000 ‘ 5,000 4000 








000 J 
f 78,000 7am 77,00 
48, : 

" "5,000 1,000 14,000 300 
Total Continental stocks.. 520,200 649,300 891,200 a 
Tetal European stocks....1,277,200 1,309,300 2,051,200 1,9" 

India cotton afloat for Europe 128,000 29,000 ” 79,000 71,00 

Amer. cotton afioatforE’rope. 410,000 454, 277,000 ok 

Brazil,&o.,afit.tor E'pe 32,000 35,000 | 29,000 rt 
Alexandria, Egypt... 178,000 188,000 259,000 251 

Stock in Bombay, India....... &38,000 338,( 609,06 16817 

Stock in United States ports.. 887,884 846,910 825,321 1,0 Ae 

Stock in U. 8. interior towns.. 618,511 360,257 456,281 43 

United States exports to-day.. 6.013 43,649 16608 i 
Total visible supply.......4,075,608 3,604,116 5,200,420 4,688,88 

Of the above, totals of American and other descriptions areas follow 


,000 1,631,000 1,077.00 
stock.........bales. 642,000 557,000 1,631,000 lif) 


8 465, 

4,000 277,000. 5 
sb Laid ga7'oe4 $26,910 825,321 10163811 
interior stocks. 618/511 360,257 456,231 424, 
exportato-day.. 6,018 43,649 14, = 
Total American............3,029,408 2,588,816 4,037,220 3,827, 
Bast Indian, Brasil, dce.— 


5 











| 




























35 

















mace 100, 125,000 139,000 
everest stack. sneereseseonee 106000 93-000 4,000 sun 
Continental stocks..........-. 55,200 22,800 58,200 Fay) 
India afloat for Europe ....... 128,000 29,000 79,000 ji) 
Rovira crileet FS iam ee Bile 

xan leoe r D r++ 
Stock in Bombay, India’... 538,000 338,000 609,000 335,000 


1,046,200 ~715,800 1,168,200 981401 
di eveeee 1,046,200 71 nam ' 
Total Amorioany, ---.77.778,020'408 2,888,616 4,037,220 9827.18 


Total visible supply .......4,075,€08 3,604,116 5,200,420 
Middling Upland, Liverpool. "dtd," Bligod. " Bitaat. aie 
Middlin: land, New York.. 87166. 976. Sud. 4 
Egypt Good Brown, Liverpool 615;¢4. 8534. x 


ae 2 


Peru Good, Liverpoo . Tied. . 

Boras Fine Liverpool «aNd Sted. STagt. EN 

Tinnevelly Good, Liverpool... 47,94. 574. ry 
Continental imports past week have been Le ; ha ms 
above figures indicate an increase in 19010 13/59 











MARKET 

| OLOSED, | ~ A | RP ntl otal. 

Beturday ..| segopodp ties \Very steady. ssiebl agains 100 
Momtag’.-teuiet ok ‘eo Soe..orenae Y ete re--| 800) 800 
Fm mew ---\Rlet at 116 dec. Steady ....., 500, 15| 8,900, 9,415 
einesiay at 44 dec.. Quiet & et/dy point 100! 8,000) 3,100 
Thursiay.. at 1¢ dee..pready ...... cvee| §SO4i once) $804 
Priday..... at 4s adv.. evesdy eevee over 36 peor 35 
eet soccncceelrvnrevesescers! 600) 654/12,700'13,754 





bales as com with same date of 1900, s loss of 1, 
bales from 1899 and a decline of 612,926 bales from 1898, 
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wns the movement—that is the receipts 


per 1, the shipments for the 
t, and the daas tome ton She 


1900 —is set out in detail below. 
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above totals show that the interior stocks nave de- 
during the week 22,165 bales, and are to-night 258,254 


bales more than at same period last year. The receipts at all 
towns have been 85,864 bales more than same week last year. 

’ OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We give below a statement showing the overland movement 


tor the week and since Sept, 1 
re 


, 48 made up from telegraphic 
results for the week ending 


Friday night. © 
Mch, 22 and axon ene, 1 in the last two years are as follows. 





March 22, 





1900-1901. 1899-1900, 
Bince Bince 
Week. | gept, 1. | Week-| sept. 1. 





| 


ve 

PO recess cons. cecans sennns 
_ aaa: 
Vis LouisVili0..c. weonee oven ones 


Via Cincinnati...... coo. ceescne: 
Via other routes, 





10,869) 743,526) 13,559) 746,102 
8,230) 198,047) 3,139) 207,132 


5| 5,057, 178) 10,303 
1,051) 63,099} 350} 12,60. 
3,429] 115,792| 3,362) 198,253 


1,818) 82,537) 2,347 F 
9,207; 247,926) 11,214) 265,457 





Total oune cesses 
‘ome Overland. 
to N. Y., Boston, &.. 


29,619/1,440,984| 34,149)1,563,230 
5,909) 357,126) 12,301) 247,339 
93,958 76 














Between interior towns......... 243 71,120 
Inland, &,,fromSouth.........| 3,237) 46,022) 1,560| 79,424 
Totalto be deducted.....-<..| 9,389] 497,106] 13,937| 397,883 
Leaving total net overland*..! 20,230) 948,878! 20,212|1,165,347 





* Inol movement b: c 
by 8 Hoding . y rail to 0 Canada 


t 10,841 bales deducted 
ion of figures since Sept, 1. 


The foregoing shows the week’s net overland movement 


this year has been 20,280 bales, 


20,212 bales for the 


week in 1900, and that for the season to date the aggre ate net 

















overland exhibits a decrease from a year ago of 221,469 bales. 
In stant an 2 nine 1900-1901. 1899-1900. 

mengee Bince Bince 
apelin Week. | Bept. } Week. | sept 1. 
' perints at ports to Moh. 22......|184,124/6,288,282/104,023|5,875,636 
Soebee to Moh. 22,.......... 20, pas 20,212|1,165,347 
consumption to Moh. 22) 29,000) 824,000) 31,000) 854,000 
Total marketed................ 183,354|8,056,160|155,235|7,894,983 
‘mterlor stocks in excess.-.-...... P a5i5s ey 29,971| ‘117,074 





Oame into sight 
Total in sigh Mon 22° ater 





161,189 
seeee=/8,630,044 


coones 8,012,057 














we — n apinners tak’gs to Mch.22| 12,909|1,567,085| 17,69011,086,173 
during week. 
Movement into sizht in previous years, 
Mines . 1. 
serseesvens ove. D&lOS. 147,827 | 1898-99... ...0.-dales. 9,797,767 
. iia RENEE cssiecansansceses oT aa? 5 
89,846 | 1808-00222. 2222 22. 











OTATIONS FOR MIDDLING COTTON aT OTHER MARKETS,— 
ow are nl saad of middling cotton at Southern 














and other principal cotton markets for each day of the week. 
LOSING QUOTATIONS FOR MIDD On ON— 

Week endé ti) aQ LING OOTT 

March 22. | gatur. | Mon. | Tues. {| Wednes.| Thurs. | Fri. 
Galveston...| Sllyg 858 85g 81g 83g 833 
NewOrleans| 8% 81g 8716 83g 831g 85146 
Mobile .....-| 88 83g 8% 8316 8lig 8 
Savannah...| 8% 8716 8% 8% 81g 8316 
Charleston..| 8s 83g 844 B14 844 IN 
Wilmington.) 8 814 S% 8l4 8% By 
— even awe gue oa on ” Hh 
30ston.. .... 16 16 6 
Baltimore . 8% 8% 85g 81g 8 83g 

I phia % 81316 8lli¢ 8716 81li¢ 
A’ woos] Sllyg | 8l11gO% 8%160% Slg 851¢ 838 
Memphis....| 85 Ig 8716 8516 8316 8316 
St. jeees| Sllig 81lig 8 8%16 816 8hie 
Houston.....| 853 8% Bg 8 16 831g 
Cin ti..| 8% 87% 87% 8% 87% 8 
Louisville...' 8% 8% 8% 8% 853 85 























The closing quotations to-day (Friday) at other 1mportant 
Southern markets were as follows. 


pewcscces eccses | COlumbus,Miss 7 | Nashville....0 8% 

Biicontcace 8% | Eufaula........ 77% | Natches....... 81g 
Charlotte...... 8% | Little Rock.... 7% Bh . cece a ot, 
Columbus,Ga. 8 Montgomery... 8 Shreveport.... 6 


WEATHER REPORTs BY TELEGRAPH.—Onr telegraphic ad- 
vices this evening denote that on the whole the weather has 
been favorable at the South during the week. At afew 
points some interruption to farm work is noted, but generally 


the indications are that good progress has been made with 
preparations for the next crop. The rainfall has been mode- 
rate as a rule and more satisfactory temperature is reported 
toward the close of the week. 

Galveston, Texas.—It bas rained on two days of the week, 
the precipitation reaching sixteen hundredths of an inch, 
The thermometer has averaged 59, ranging from 50 to 68. 

Abilene, Texas.—Rain has fallen on one day of the week, to 
an inappreciable extent. The ;thermometer has ranged from 
26 to 82, averaging 54, 

Ci Christi,~Texas.—Dry weather has prevailed all the 
week. Average thermometer 65, highest 80, lowest 50. 

Palestine, Texas,— We have had rain on two days during 
the week, to the extent of eighty hundredths of an inch. 
The thermometer has averaged 65, the highest being 80 and 
the lowest 50. 

San Antonio, Texas.—Rain has fallen to an inappreciable 
extent on two days of the week. The thermometer has 
averaged 58, ranging from 38 to 78. 

Shreveport, Louisiana.—It has rained on one day, the rain- 
fall reaching fifty-four hundredths of an inch. Average 
thermometer 53, highest 74, lowest 35. 

New Orleans, Louisiana.—We have had rain on two days 
of the week, the precipitation reaching one inch and one 
hundredth. The thermometer has averaged 57. 

Leland, Mississippi.—We have had no rain the past week. 
The thermometer has averaged 47°1, the highest being 69 
and the lowest 29. 

Columbus, Mississippi.—It has rained on one day, the rain- 
fall reaching one inch and seventy-two hundredths, The 
thermometer has averaged 50, ranging from 31 to 70. 

Vicksburg, Mississippi.—Rain has fallen on one day of 
the week, to the extent of fifty-nine hundredths of an inch. 
The thermometer has ranged from 35 to 71, averaging 51. 

Little Rock, Arkansas.—Corn planting is in progress and 


4 | cotton iand is being prepared for the seed. We have had rain 


on one day of the week, the precipitation being thirty-eight 
hundredths of an inch. Average thermometer 51, highest 
74, lowest 29. 

Helena, Arkansas.—Farm work is doing well. The weather 
is now warmer. The week’srainfall has been five hundredths 
of an inch, on one day. The thermometer has averaged 49, 
the highest being 74 and the lowest 29. 

Memphis, Tennessee.—Farm work is active. There has 
been only a trace of rain during the week. The thermom- 
eter has averaged 49, ranging from 32°5 to 72:2. 

Nashville, Tennessee.— We have had rain during the week 
to the extent of twenty hundredths of an-inch. The ther- 
mometer has ranged from 80 to 71, averaging 50. 

lobile, Alabama.—F arm work in the interior was inter- 
rupted somewhat during the middJe of the week by rather 
heavy rain. We have had rain on two days of the past 
week, the precipitation reaching one inch and thirty-nine 
hundredths, Average thermometer 53, highest 67, lowest 35. 

Mont, , Alabama.—The weather has moderated and 
has been clear and warmer the last few days. Good progress 
is being made with planting now. Acreage, fertilizers, mules 
and implements all increased over last season. It has rained 
on one day this week, the rainfall reaching one inch and six 
hundredths. The thermometer has averaged 53, the highest 
being 72 and the lowest 34. 

Selma, Alabama,— Weather is perfect for farm operations. 
Rain has fallen on one day of the week, to the extent of one 
inch and ninety-three hundredths. We find upon investi- 
gation that sales of mules in this section have been about 
ten per cent less this year than last. The thermometer has 
averaged 45, ranging from 88 to 60. 

Madison, Florida.—There has been rain on two days dur- 
ing the week, the rainfall reaching one inch and sixty hun- 
og The thermometer has ranged from 36 to 70, aver- 
aging 56, 
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Augusta, Georgia.—There has been rain during the week, 
to the extent of twenty-seven hundredths of an inch, on one 
day. Average thermometer 51, highest 72, lowest 28. 

Savannah, Georgia.—We have had rain on two a during 
the week, the rainfall being thirty-three hundredths of an 
inch. The thermometer has averaged 54, the highest being 
71 and the lowest 34. 

Charleston, South Carolina.—It has rained on two days 

during the week, to the extent of one inch and fourteen hun- 
dreths, The thermometer has averaged 53, ranging from 35 
to 72. 
Stateburg, South Carolina.—While the weather was rather 
cold the early part of the week, farm work suffered but little 
interruption. There has been rain on one day of the week, 
the rainfall being forty hundredths of an inch. The ther- 
mometer has ranged from 30 to 75, averaging 52'2, 

Greenwood, South Carolina.—It has rained on one day of 
the week, to the extent of fifteen hundredths of an inch. 
Average thermometer 47, highest 59, lowest 35. 

The following statement we have also received by telegraph, 
sho the height of the rivers at the points named at 
8 o’clock March 21, 1901, and March 22, 1900, 


Meh. 21, ’01.|Mch. 22, '00. 











Feet. Feet. 

New Orleans..........-Above sero of gauge. 70 12°7 
Memphis.........--...- Above zero of gauge. 23°7 29°'0 
Mashville.... «---Above zero of gauge. 90 16:2 
eoapenners --Above zero of gat ge. 12°6 68 
Vioksburg..............Above zero of gauge. 26°1 366 








Inp1a CoTTON MOVEMENT FROM ALL PorTs.—The receipts 
of cotton at Bombay and the shipments from all India ports 
for the week ending Mch. 21, and for the season from Sept, 1 
to Mch. 21 for three years have been as follows: 


















































1900-1901. 1899-1900. 1898-1899. 
Receipts at— Since Bince Since 
Week. | gept.1. | Week. | gepi.1. | Week. | gepi. 1. 
Bombay....... 50,000}1,095,000/} 31,000! 728,000) 83,000/1,304,000 
For the Week. Since September 1. 
a? Great | Oonii- Great Conti- 
_ | Britain.) nent, | T0lt. | Britain. | nent. | Total. 
oer 
1900-01..; 2,000; 11,000; 13,000 43,000; 319,000} 362,000 
1899-00..; 1,000 er 1,000 1,000 39,000 40,000 
1898-99.. eneese 17,000 | 17,000 4,000; 245,000; 249,000 
Calcutta— 
1900-01..} ...... 2,000 2,000 3,000 15,000 18,000 
1 bel “eueweo | Senses Secewe 1,000 8,000 9,000 
1898-93..|; ...... 1,000 1,000 2,000 15,000 17,000 
1900-01 .| ...... 1,000 1,000 7,000 12,000 19,000 
NA gwcked | sededs| \“sasake 1,000 3,000} 4, 
tisk skeen | cocker]. \tueies 2,000 15,000 17,000 
0 
1900-01..|; ...... 2,000 2,000 8,000 34,000 42,000 
1899-00..} ...... 2,000 2,000} —..- ee 24,000 24,000 
1898-99..) ...... 2,000 2,000 4,000 61,000 65,000 
Total all— 
900-01...) 2,000} 16,000; 18,000 61,000} 380,000} 441,000 
1899-00..| 1,000] 2.000] 3,000 3,000| 74,000| 77, 
1898-99..) ...... 20,000 | 20,000 12,000! 336,000! 348,000 























ALEXANDRIA RECEIPTS AND SHIPMENTS OF COTTON. - 





—— wo | 1900-1901. | 1899-1900, | 1898-1899. 






































Receipts (cantars*)... 
This week........... 125,000 100,000 75,000 
Bince Sept. 1........ 4,538,000 6,204,000 5,271,000 
This | Since || This | Since || This | Since 
week. | Sept. 1.|| week. | Sept. 1.|| week. | Sept. 1. 
Be Tivacpsol’.-.....|10,0001260,000]| 4,000|340,000 5,000|289,000 
To Continent}...-.:| 4,000|204,000| 7,000|322,000|| 4,000/237,000 
Total Europe ..... 14,000! 454,000/|11,000/662,000|| 9,000!476,000 





* A cantar is 98 pounds, 

{ Of which to America in 1900-1901, 36,187 bales; in 1899-1900, 
63,346 bales; in 1898-99, 67,048 bales. 

This statement shows that the receipts for the week 
ending March 20 were 125,000 cantars and the shipments to 
all Europe 14,000 bales. 


MANOHESTER MARKET.—Our report received by cabie 
ht from Manchester states that the market is dull but 
steady for yarns and quiet for shirtings. Manufacturers are 
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To Rotterd 


SAVANNAH—TO 





THE CHRONICLE. 


load lots of standard brands are quoted at 
according to quality. Jute butts continue 
nominal at 144@15¢c. for paper quality and 
bagging quality. : 

New ENGLAND MILL SITUATION.—Cur ment 
River.—Under the agreement entered in ee 
mills to curtail production for four wee 
and May 8, the American Linen Co., 
Mills, Metacomet Mills and Robeson Mills 
urday, March 16, 


SHIPPING NEWS.—As shown on a 
exports of cotton from the United State 
reached 101,690 bales. The shipments 
from mail and telegraphic returns, 


New YoOrRE—To Liverpool 
Philadelphian, 933......... enone 

To Hull, per steamer Colorad 

To Manchester, 


Bostor—To Liv 


BaLTIMORE—To Live: 

To Bremen—Marec 
TacoMa—To Japan—March 14—Steamer Olym 
SEATTLE—To Japan—March—Steamer Idzumi 


r steamers Hogarth, 
Sea Island....Maskelyne, 314 (additi 
To Hamburg, per steamer Waldersee, 300 
To Antwerp, per steamer Kensington, 290 
To Genoa, per steamers Hespe: 

To Naples, per steamers Hes 
NEW ORLBANS—To Live: 
ns Fea 

n—- 


to by the F, 
ks between } 


er Normandie, 1,57 


(Vou. LXxm, 


Gog eat 0 
igenetias 


previous 

8 the past oe 
in detail, ag 
are as follows: 


» ber steamers Nomadic, agen Fe 


— and 50 


rpool—Mch. 19—Seamer Darien, 4,000 
Steamer Ni n, 3,5 _ 
arch 19—Steamer Albanian. 2, 
To Havre—March 21—Steam: 
To Bremen March 18—Steamer Elswick M: 
To Hamburg—March 18—Steamer Lo 1 
am—March 18—Steamer Pola, 1,000 
To Copenhagen—March 21—Steamer Kairos, 1,000 

To Barcelona— March 19—Steamer Pio IX., 6.025. 

To Genoa—March 16—Steamer Orinon, 6,467.... 

—Steamer Citta de Messina. 3,800 ...... 

To Trieste—March 16—Steamer Styria, 3,3 
To Veniee—March 16—S8teamer Styria, 800 
GaLveston—To Manchester—March 18—Steamer Ramon 4d 
Larrinaga. 5,851..... Be 000000 000 e0e cccnee ccencs consevaceveses 
ToHavre March 14—Steamer : 
To Vera Cruz—March 18 we 
SABINE Pass—To Bremen—Mch. 21—Steamer Chicklade, 4,612 
PENSACOLA—To Liverpool—March 16—Steamer Vivina, 4,349. 
To Hamburg—March 16—Steamer Ruth, 435 
remen— March 15—steam 
To Hamburg—March 15—Steamer Gracia, 
To Barcelona—March 21— Steamer Glenby, 5,856...... "i 
erpool—March 13—Steamer 
5,852....March 15—Steamer Ultonia, 2,519. ...........0. 
i—Mch, 11—Steamer Oakmore, 96.... 
16—Steamer Hannover, 867 


anor, 3,761... 
496 


rata, 6,169... 


Total 1 . 
Steamer from Charleston to Barcelona March 15 “‘Kestor.” 
Cotton freights at New York the past week have been 








Commonweal 


a, 703 


aru, 4,600.... 
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Mills, Merchants 


Closed down Sgt. 
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ek hayg 
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4,317 
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as follows. 
Satur. Wednes.| Thurs 
Liverpoool .. .... ¢. 13 13 
RTE Ds ccnescscond e| 21 25 
Co a ¢. 25 25 
Hamburg........¢. 24 23 
Amsterdam...... ¢.| 82 32 
Rotterdam.......¢. 25 25 
Antwerp..... .... ¢.| 20 20 
Ghent, v.Antw’p.c.| 26%, 26% 264g 
Reval, v.Br-Hame. 40 40 
vy. Hull...e.| 33 33 
Do_ v.8t. Pet.c.| .... Sie 
Genoa, April.....¢c.| 20 20 
Trieste..... ...... c.| 34235 821g| 32 





15 
264, 


SSesesss 


1800 





Quotations are cents per 100 Ibs. or fractions of a penny per ib. 
LIVERPOOL.—By cabie from Liverpool we have the follow 
ing statement of the week’s sales, stocks, &c., at that port, 











Sales of the week.......bales. 


American....... 

















ped Pun D> GL 


Of which 


Total stock—Estimated....... 

American—Est’d. 

Total import of the week..... 

Of which American......... 

Amount afloat.......000 cecces 
Of which American 



























































Mch, 15 | Mech. 9% 
69,000} 51,000 
1,000] 1,900 
1,800 400 
65,000 hod 
e7'000 64,000 

787,000 6,000 
peer 

179,000] 200,000 

138,000 

‘as follows: ad 








1 
* Stock corrected by a netadditionot 
39,624 American and 1.146 Egyptis 
West Indian and 3,883 East In: 


an; deducted, 2,342 Br 






























































: futures 
generally complaining. We give the prices for to-day below | The tone of the Liverpool market for spots and 
and leave those tor previous weeks of this and last year for | each “a of the week ending Mch. 22 and the daily closing 
comparison. prices of spot cotton, have been as follows. ae 
1901. 1900. Spot. | Bat’day.| Monday.| Puesday.| Wed’day.| Thursd’y| Friday. 
8% lbs. Shirt-| Oott'n ¥q lbs. Shirt-|Oott’n ' 
Stout |e somone | ote imag om) L48 P. it | Basler. | Master. Quiet. | Harden's 
Fb.15|88 09% |S SigOS 3 | Stigsi7% Ola (SO OF dial Shy [uO Ais | Ate et 
«'g2la% @9% |5 508 3 | 55:"\7% ost |S 6 @8 Ait Sim” | Sales........ 8,000 | 8,000 6,008 10,00 
Mch.1/85;¢09¥g [5 5 @8 3 | 5% (84 @9 [5 61998 6 | 5% | Spec. exp. 500 500 — 
“ $/8!g 99 [5 4908 3 | 5lgq (854609% [5 61998 7 | 5idgg . 
“ 15/81;,09 |5 4 @8 1s] 5 @ 5 61998 71g 51%5q| Futures ; at| Basy at at 
“ 221715;¢08% |5 3 @8 1 | 4% 18% 9% |5 6408 744] 51535 Market, steady at pointy 2-96 @ 5-04) Parte 
345 P. M. : 
Jute Butts, Bacoine, &c.—The market for jute bagging rhea! rag: very 
has continued quiet during the past week, on the 0 } mesy. {ttweantned Quiet. | arm. 
5%. for 1%-lb. and 6!Zc, for 2-lb., standard grades. Car-! 4¥F.™. : — 
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" the prices erpool for each day are given 
ion wohel ire on fe basis of Uplands, Low Middling 



















































































pelow, d 
erwise stated. 
elaase, un at given in pence and Gaths. Thus: 4 63 means 
Weise and 5 01 means 5 1-64d. 
SS 
..| Mon, | Tues, | Wed. | Thurs.) Fri. 
1a. 10. Mch.18.| Mch.19.| Mch.20.| Mch. 21. | Mch, 22. 
Ss @ial ‘ 1:45) 4 |1:45| 4 (1:45) 4 |1:45; 4 
ea bike! Lag ay P.M.|P.M.|P. M.|P.M./P. M.|P. M.|P, M.|P, M, 
—— ~\a|d|da|4a|4)4| 4/4, 
a2 olahjalafial aia \a%i0\4%0\a‘S0\a%Sa)4'S4)«‘4a|aes 
Maroh, nnzs-\t 52/4 OO 4 444 43/4 42/4 42 4 39/4 85] 4 84/4 41/4 43 
Moh.-APM.-(1 51|4 504 44\4 44/4 43-4 42/4 42/4 39/4 35/4 B4/4 41/4 42 
April May ~\t 51/4 504 44 & 44\4 43/4 42/4 43:4 40/4 96/4 35/4 a1 /4 42 
yFUNE.f Fg 504 4414 44'4 43/4 42/4 42|4 404 36/4 35/4 41/4 41 
JuneJUly...\o 0/4 49.4 43/4 43/4 43/4 42/4 42/4 40/4 36/4 35/4 41/4 40 
Jaly-ANE..--it 9/4 41 4 37/4 37/4 37/4 35/4 36/4 33/4 30/4 29/4 34/4 33 
aug-Bept 424 414 87/4 37/4 37 4 35/4 36/4 33/4 30|4 29/4 34/4 33 
Sept pla M-O.t 9/4 194 16)4 1641714 15/4 15.4 13/4 11/4 10/4 15/4 14 
Det. G.0. 4.15/4 15/4 12/4 12 4 13/4 11/4 11/4 09/4 07/4 06/4 11/4 10 
Get e6.. 4 12/4 13)4 10,4 11 4 11/4 10/4 10/4 08/4 06/4 04/4 10/4 O8 
D06-JBD....| see) -222) -=0 | soocl cone) ccceL sesel soos evost cazel crest nos 
BREADSTUFFS. 


Fripay,. March 22, 1901. 
At the close of last week, following the rise in prices for 
the grain, mills advanced prices for wheat flour 10c. per bar- 
rel. At the higher basis of values the volume of business 
transacted has reached only very moderate proportions. 
Buyers generally have been slow to follow the advance and 
in making purchases have limited their orders almost ex- 
clusively to such supplies as have been needed to meet cur- 
rent wants. Sellers, however, have held firm. The demand 
for rye flour has dragged, but prices have not changed. 
Corn meal has weakened slightly in price, and at the decline 
exporters have been fair buyers. E 
Speotlation in wheat for future delivery has been moder- 
ately active, and there has been a steadier undertone to the 
market, Immediately following our last, prices made a fairly 
sharp advance, buying by nervous shorts to cover contracts 
being largely responsible for this gain. European cables on 
Monday were disappointing, and this, coupled with favorable 
weather conditions in the Northwest, prompted fairly free 
selling by recent buyers to liquidate their accounts, and prices 
reacted, On Wednesday, however, the market again 
turned steadier. The political situation in the Far East 
was reported such as to cause some _ uneasiness, 
and cable advices from European markets were better 
than expected, Weather conditions in the interior also were 
less favorable. The movement of the crop in the Northwest 
continued very moderate, and this, too, was a strengthening 
factor, Thursday the market again turned easier under dis- 
appoin cable advices, favorable crop news from the 
est and long liquidation. Statistical developments for the 
week were about as generally expected, showing a moderate 
decreago in supplies in sight. The visible and the invisible 
supply and probable reserves at the beginning of the new 
crop are being much discussed in the trade, with many in- 
clined to the view that supplies on July 1 will be at the low- 
est point for several years past. Business in the spot market 
has been moderately active, exporters being buyers; prices 
have followed futures, To-day there was an easier market 
early under weaker European advices and more favorable 
news from the Far East. Toward the close buying on shorts 
to cover contracts advanced prices. The spot market was 
quiet, The sales for export were 74,000 bushels, 
DAILY CLOSING PRICES OF NO. 3 RED WINTER IN NEW VWORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Cash wheat f. 0. b........ 82% 81% Bl 82 8133 8133 
Retainers GS Gos ge SS Be Be 
duly delivery in elev..... 80% 80% 80% 81 803g 80% 

DAILY CLOSING PRIOES OF NO, 2 SPRING IN OCOHICAGO. 

Sat. Mon. Tues. Wed. Thurs. Fri. 
Aridi Tey TS Tou TY Tes BBs 
ay canine ale 779 76% 761g 177 76% 76 


julien corn futures have received only a limited amount 
¥ speculative attention, and no important price changes 
ve occurred. Country offerings have been reported as 
Very moderate. One authority is quoted as saying that the 
country needs all the corn it has in farmers’ hands for feed- 
. Receipts, however, have been running fairly 

» AD in the face of these there has been no aggressive 
tay i neither has there been important short selling. A 
bess has been transac in the spot market, ex- 

— being steady buyers here and at out ports, and prices 
() bs d fairly steady. To-day there was a steadier mar- 

» Closing at a fractional advance on shorts covering. The 


shown a tendency to sag. 
but steady market. 


Sat. 
No. 2 mixed in elev...... 31 


Hard N.Y. No.2. 79380811, 
Oats—Mix’d,p.bueh. 30 @33 
White 


82 @37 
No. 2 mixed. ..... « 80192311 
No. 2 white...... - 83 @34 


years nave oeen as follows: 


Mon, Tues. 
30% 31 30% 


Rye has been [firm but quiet. 





EXPORTS OF BREADSTUFFS, 
PETROLEUM.—The exports of these articles during the month 
of February, and the eight months, for the past three 


Oats for future delivery at the Western market have been 
quiet, and there has been a slight weakening in values. Re- 
ceipts have been running fairly full, and weather conditions 
in the{West have been favorable, under which the market has 
The local spot market has been 
moderately active as exporters have done some buying, but 
prices have weakened slightly. To-day there was a quiet 


DAILY CLOSING PRICES OF OATS IN NEW YORK. 


Wed. Thurs. Fri. 
30% 301g 
3349 33% £33 


So, 2 white in elev..... - 339 88% 3319 
DAILY OLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO, 
Sat. Mon, Tues. Wed. Thurs. Fri. 
March deliv: inelev ... 2433 24 24% 243, 24 eases 
May delivery elev..... 25% 254 2518 25% 24% #25 


Barley has been without 


changes, : 

Following are the closing guotations: 
FLOUR. 

FIN6,.... ecee vecee -$2 10 @220 | Patent, winter....83 80 4 30 

Superfine. .... .... 220 @230 | City mills, patent.. 410 04 75 

Extra, No. 2...... 240 @2 50 Ryeflour,superfine 290 3 35 

Extra, No.1...... 260 @®295 | Buckwheat flour.. §.... @ .... 
Sa 275 ®340 | Corn meal— 

Straights...... 2. 340 @3 90 Weatern, eto..... 230 2 35 

Patent, spring.... 400 @4 75 Brandywine .... 240 @.... 
(Wheat flour in sacks sells at prices below those for barrels.) 

GRAIN. 

Wheat, bush.— 6. 6. Corn, per bush.— 6. 
Hard Duluth, No.1 90%092% Western mixed........ 46734853 
N’thern Dul., No.1 88132897 No, 2 mixed........... 467 0485, 
Red winter, No.2 79% @814s Western yellow....... 4653 2483, 


Western white........47°530491g 


IN. ..00 -eneee---46 048 
PROVISIONS, COTTON AND 





1899-1900, 1898-1899, 





8 Months.| February.|8 Months.| February | 8 Months. 








Sxports a4 1900-1901. 
trom U.8. February. 
Quantities. Ties 


Wheat.bush.| 10,806,781) 77,471,577 
Blour...bbis.; 1,542,146) 11,992,191 


6,410,669) 69,796,950 
1,533,141) 11,968,678 


9,760,838) 108,807,800 
1,611,194) 12,405,306 





Wheat....bu.| 17,745,988| 181,484,486) 13,809,803] 123,683,501| 17,010,711|164,691,677 
Jorn...bush.| 16,789,670|181,684,885| 15,212,658]145,040,484| 14,608,945|111,688,166 





Tot. bush. 


Values. 
Wh’t& flour.) 13,312,304/100,553,924 





Oorn& meal.| 7,858,071) 61,704,162 
Bye.......... 65,391 621,074 
Oats & meal. 699,275; 8,687,183 
Garley....... 161,628} 2,515,248) 


84,535,658/ 268,071,324) 28.522,361/268,673,985| 31,614,056) 276,314,848 


s 
9,892,876) 94,032,489| 18,671,784) 131,653,906 
6,192,754) 58,623,799) 


6,285,161) 44,875,446 


46,269 961,602 534,891| 4,800,535 
628,724) 10,504,278 388,313} 6,874,808 
605,907) 9,155,889 93,131} 1,064,889 











Petrol’m,&c.| 4,451,928] 46,495,854 


Br’dstuffs....| 22,096,759/178,982,486) 17,266,530/173,278,052| 20,878,778) 189,169,084 
Provisions *.| 16,901,602] 140,812,198] 16,056,148|130,577,048| 14,375,611|125,596,682 
Cotton. ..... 22,310, 709/237,449,837| 30,848,169/164,792,546] 17,526,440) 171,854,022 
5,507,852) 49,866,798 


3,408,381) 85,065,741 


























Tot value. | 65,760,9981598,740,875| 69,678,1991518,004,444| 56,179, 155/521 65,479 





statements below is pre 
by the New York 
estern lake and river 


The movement of breadstuffs to market as indicated in the 


by us from figures collected 


uce Exchange. The receipts at 
rts for the week ending March 16, 
































and since Aug. 1, for each of the last three years have been: 
‘aceipts at—| Flour. | Wheat. | orn. Oats. Barley. “we. 
Bbls.1961bs| Bush.60tbs| Bush. 661bs| Bush.82ibs| Bush.481bs| Bu.56 1h- 
Jhieago...... 218,340] 694,110/ 1,095,004] 1,689,506)  144,800| 48,875 
ilwaukee 18,975} 218,750} 48,600, 104,400 76,000| 19,780 
Ouluth ...... 3,485} 212,059] 805,576, 36,480 1,740} 10,508 
Minneapolis reyens 1,695,760} 204,800] 199,020 20,010} 6,420 
Toledo....... 24,140] 114,978 208,600 —-60,800 7,500 1,600 
Detroit ..... 5,100 23,561 22,000/ 40,000}_—s....... 5 eat 
Nleveland seas 87,274, 269,808) 161,143} ........ $04 
at. Louis. 96,190] 815,801} 617,720] $20,400 40,500 6,000 
Peorta....... 24,300 8,900] 288,400] 196,900 48,200; 4,200 
Cansas City.| ........| 575,200] 116,250) 48,000 eas PA 
Tot.wk.1901|  825,680/ 8,795, 4,076,958] 9,856,099] $38,750] 90,448 
dame wk.’00.| 593,468] 4,064,584) 4,855,878] 39,967,601; 884,859] 189,469 
jame wk.’90.| 167,652/ 3,087, 8,685,826} 2,832,026 485,529) 205,064 
Since Aug. 1. 
1900-190L.....] 12,554,919]169 647,095|148,190,686|114,918,212| 85,898,775] 2,807,704 
1899-1900,....| 18,807,921 |157,788,044/151,081,729/113,648,885| 84,689,125] 4.721,517 
1808-1899, ...1 9,998,111/216,183,598/154,040,463/117,301,879' 81,690,261' 8.645.888 ° 























spot market was moderately active and fi 
rmer, Sales for 
export here and at ontports were 240,000 bushels, 
DAILY CLOSING PRICES OF NO. 2 MIXED OORN In NEW YORK. 
. Sat. Mon. Tues. Wed. Thurs. Fri. 
a gor t. a Di-eaneee 4844 48 47% 48 47% 4833 
geiiaierinder- ao, dee He ie BS gS 
Sept. delivery in elev.... 47 46% 465, oe 46% 46% 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN OHICAGO. 





T 
Week 1900..,... 





Sat. Mon. ues. . Fri. 

May nagelivery in elev... 40% 40x ao” em MOTs 40 
yay say In evensss 41% Allg 41% «41% «414. 
delivery inelev.:) 41% 411g 41% 41 41% did 





The receipts of flour and 
the week ended March 16, 1 





cesses 304,685 1,804,845 2,780,510 1,629,028 
otal week 4 1,804,845 2, 


1, follow: 
Wheat, Corn,  Oate, 
6 bush. bush. 
449,100 697,875 844,200 
191,999 338,204 216,261 
"000 5,000 41,800 
115,849 443,071 129,859 
183,424 ‘804 78,906 
5 6660 _-87,688 
871,000 111,000 160,026 
24,000  BY,99D ee ee eee 
304,500 °....... ees 

153,770 ‘69,000 114,596 

Sakae SBS | sacs: 
SAO 3 -cshasen 28,300 





1,818,768 3,686,631 ‘990,416 


“FReceipts do not include grain passing through New Ori 
sorts on Throws’ bills of lading. - ia 


Barley 
bush. 
171,126 





ain at the seaboard ports for 


bush 
45,000 
600 
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snr re meen 
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5£0 THE CHRONICLE. (Vous eee 
Total receipts at ports from Jan. 1 to March 16 compare as season 50 far hap boon am enteverable axe ae 
follows for four years: pe woolens and worsteds, and there is const dec ates ith 
Receipts oJ — 1901, 1900. 1899. . e part of agen secure ness at t Preseate ¢y 
bbls. 4,103,004 4,067,806 4,819,890 4.808.448 | ry, peargaliee business has been quiet he expense Of Driong, 
coves seveseeesDOBM. SL167821 19,26 a5.scosis = 18,760.08 | Plain dress goods are fairly well sold for tall ate! fal, 
« Sores iso 12.273,805  22:319898 | fabrics for waists, but regular fancy dress aS Ate fanoy 
: ~ “Stgowo = $01,04 Lbesisy ss aisveceia | /2ere has been no change in flannels or blankets, ? “0% 
| a ——— ——| DoMmEsTIO Corton Goops,—The exports of , 
Total arain.... 81,008,966 64,010,820 sonny Kegon from this port for the week ending March 151202 at 
The from the several seaboard el yr the _ packages, valued at $250,791, their destination being’ 524 
ending 16, — shown in the annexed statement: / points specified in the tables below : to thy 
bush. DRT per 
Hew York..... ora es one.css New York To Mance 18, — 1900, 
“iis. Seago “ous Week. | Since Jan. 1. ‘Week. [Since Jan 
-.-. 288,088 963.801 Great Britain....... weccesee-| 118 942 | 34) a 
Rew Ori Orleans.. 476,000 257,058 Other European........ceseee 3 579 27 300 
BortOle i o0 “50,900 OMIM... veeeeeenesoveeee-ee-| 2287 | 11,180 | 9,817| gg 
Galvestom..... COOS0D 2.200... WOLD reccrcce cecereee -snceeen covcece | EMER cnnsecccnne cncsse cn jeune] eae 680 | ... 
Mobile ....--.. «+..-+-« $8,511 OE ial 659 5,111 pa sw 4,188 
ee ee a | ea we] Saas | “Be i 
eo oe - ’ 692 
cre Lie RGR RAG GET GRE TNH Me | Memeo Seco] Tak) azo | | 
The destination of these exports for the week and since | South America..............| 803]  12)883 386 a 
September 1, 1900, is as below: * OtherOCountries.............| 73 1,086 | 107 Ln 
——Feur.——. —-—— Wheat. ———ern._——- a 
eee dee CH ae. CR me ER | TR nnn 5,256 | 42,682 11,308 iogaig 
United Kingdom 216,905 6188900 1,801564 89.105.412 1.158.080 684:0074| The value of the New York exports for the yeartda: 
Gontinent...-. S9.018 LOsseg 1,088/080 Wott OeD 30.000 'se7ees | bas been $3,028,485 in 1901, against $4,149,183 in {000 _ 
Peres. “Se waa vo 614614 553,119 | There has been a moderate export business in heavy brown 
Other countries 9,808 143,687 27,064 840,788 16,498 ;220 | cottons this week, but the home trade continues slow, The 
market continues very irregular for s 





2,502,048 706 9,717,662 108,205,268 
Total 1800-1900.. 244,606 Beet) 1,120,830 Hye ty bet 109,056.644 


eu of com: the stocks ip 
principal wins or accumulation at lake and 
he 



























































Orleans, Galveston, 
omitted) and leaving out Albany 





THE DRY GOODS TRADE. 
New Yore, Faeipay, P, M., March 22, 1901. 


A peculiarity of the situation which is ey commented 
— is that while the reports coming to hand of the progress 
the tog bea indicate a decidedly large distribution, 
business at hands continues quiet in nearly every de- 
. It is clear, therefore, that the disposition at sec- 

ond hands is to clean up stocks as far as possible and to re- 
plenish with caution. The course of prices has without 
doubt been a di tment to most people in the trade, 
and there are few goods which jobbers have been selling of 
late which cannot now be replaced at lower prices than were 
=, the original Coupled with this there has 
a deci: t for raw material in cotton and wool. 

The downward movement in the latter may have been 
checked, but there is no indication as yet of the former hav- 
ing touched bottom. It is true that neither cotton goods 
nor woolens reached a selliog price on a parity with the high 
level of the raw staples, but that fact has apparently no 
bearing upon the present situation, nor is it likely to exercise 
———- general supplies are in excess of general 


Wooten Goops.—There has been a fair’ amount of busi- 
uarters du. the week in men’s-wear 
goods for , but it is noticeable that 

the demand has run almost entirely apes lines which have 
been recently introduced at lower pr’ than similar goods 
opened the season at. Few standard lines have been changed 
price since the opening, but later substitutes bave unques- 
tionably a lower range of values, On this lower range 
to be fairly steady in staples, a number 


ooo | sales are reported in wide sheetings. 


t goods a) 

forward contracts. In coarse, colore oohids rach = 
been irregular and quite moderate in the aggregate, Denim;, 
ticks and plaids ali show some irregularity in prices a4 
other descriptions are easy to buy. The orders for bleached 


, | cottons have been uniformly for small quantities; prices of 


low grades are irregular, but other grades are steady, Small 
Canton flannels are in. 
active, but cotton blankets have been in fair demand, Quilts 
are generally well sold up. Kid-finished cambrics are quiet 
at previous prices. Fancy and staple prints show no change 
of any moment. Fine printed fabrics are as a rule steady, 
Domets have sold freely in leading makes. Ginghamsar 
unchanged throughout. Print cloths have been inactive at 
previous prices, although the Fall River mills have decided 


to shut down for four weeks. 


Forreian Dry Goops.—Moderate orders are reported for 
fine grades in light-weight dress goods; other descriptions 
quiet. Silks are steady, but demand moderate. Ribbons 
quiet. Linens are quiet, but prices firm on foreign support, 
Barlaps firm for light-weights; heavy-weights dull, 
Importationsand Warehouse Withdrawals of Dry Gos 

Theimportations and warehouse withdrawals of dry goods 
at this port for the week ending March 21, 1901, and sine 


--- | January 1, 1901, and for the corresponding periods of lat 


year are as follows: 


qoz 


“***"gR20d UIT 1S3O]L 
durmeuoo 107 


“**peqeqIVUl[ go. 
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the market a 
of agente reporting ¢ their milis well sold up on their fall oo. 
duction. situation in fancy lines is still unsettled, 
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News Items. 

California.— Legislature. " oynmpin dean State Legislature 

‘ h 16, 1901. : 
adjourned is, ind.—Sinking Fund Bill.—The Governor 
signed House Bill No. 572, which provides for a sinking 
ps or the liquidation of the indebtedness of cities of more 
ma 100,000 inhabitants. This bill applies solely to the city 
ttendlanapolis, the only city in the.etate with a population 
of over 100,000. 
Minn .—School Fund Investments.—The Governor 
ta Bill No. 100 which recently passed the 
State Legislature. This bill authorizes the investment, 
with the approval of the Commissioners, of the permanent 
University and School Funds, in the bonds of any county,city, 
village, town or school district in the State, provided that 
when the investment is made the total bonded indebtedness 
of the borrowing city, village, etc., does not exceed 15% of 
the asseased valuation of the real property within such city, 


Tee, v.—Constitutional Amendment.—The State Legis- 
lature has passed a resolution to submit to a vote of the peo- 
ean amendment to the State Constitution which permits 
the citizens of Kansas City and of St. Louis to exclude water- 
works bonds in considering the debt limitation. __ 
Legislature Adjourns.—The State Legislature adjourned on 
18, 1901. 
Miiah—School Debt Limit.—Senate Bill No. 15, increasing 
the limit of bonded_and existing indebtedness of school dis- 
tricts from 2¢ to 4¢ of the assessed valuation of property, has 
d both Houses of the State Legislature and has been 
ap by the Governor. : 
eran Legitote Adjourns.—The Legislature of 
this State adjourned on March 15, 1901. 
Wisconsin.—Banking Law.—The State Senate has passed 
a bill providing for the submission to a vote of the people of 
an amendment to the Constitution permitting the Legisla- 
ture to enact a general banking law. 





_ Bond Proposals and Negotiations this 
week have been as follows : 


Alabama.—Acts of the State Legislature.—We give below 
various bond bills which have been under discussion in the 
State Legislature, and which passed that body before ad- 
journment, March 5: 

BILLS PassiNG BOTH HOUSE AND SENATE. 
ABBEVILLE.—H. B, 105€, authorizing $10,000 water and fire bonds. 
ANDALUSIA.—8, B. 302, authorizing $10,000 bonds. 

BESsEMER.~H. B. 334, authorizing $15,000 school bonds, 

BusseEMERE—H. B. 1310, authorizing water and light bonds. 

BessEMER—H, B, 335, authorizing bonds. 

BEeSssEMER - 8. B. 448, authorizing water bonds. 

BrsseMeR—H. B, 734, authorizing paving bonde. 

CaLHOUN O00.—8. B. 496, authorizing $100,000 court-house bonds. 

CoLBERT,—H. B, 788, authorizing $210,0: 0 refunding bonds. 

DADEVILLE.—H. B. 1274, authorizing $1,500 bonds. 

EtowaH Co.—H. B. 1170, authorizing current-expense bonds, 

GREENVILLE.—8. B. 379, authorizing $15,000 water bonds. 

HUNTSVILLE.—H, B. 1007, authorizing $40,000 bonds. 

JACKsON.—H, B. 1145, authorizing #15,000 bonds. 

JEFFERSON CO.—H. B. 361, authorizing $500,000 bonds. 

MoxTGOMERY—H. B. No. 449, authorizing paving bonds. 

MONTGOMERY—H. B. 1181, authorizing municipal bonds. 
pee puteonaaT—H. B. 1475, authorizing $100,000 improvement 

MonTGOMERY Co.—8. B. 492. authorizin $25,000 road bonds. 

Norrarort - H. B. 1289, authorizing school bonds. 
OnEonTA.—8, B, 233, authorizing water bonds. 
Pa@nix Ciry—H. B, 1559, authorizing $25,000 water and fire bonds. 
ROANOKE.—H. B, 1117, authorizing loan. 
SELMA.—H. B, 1492, authorizing bonds. 
TALLAPOOSA Co.—8, B. 613, authorisin @ loan of $5,000. 
TUSCALOOBA.—8, B. 185, authorizing $ ,500 judgment bonds. 
TUSCALOOSA Oo.—H. B. 1084, authorizing refunding bonds. 
TUSCALOO8A~8. B, 140, authorizing refunding bonds. 
Other bills relating to bond issues will be found in the 
CHRONICLE Feb, 16, 1901, and Dec, 22, 1900, 
az mberst, Wis.—Bond Sale.—The $3,000 1-6-year (serial) 
¢-protection bonds mentioned in the CHRONICLE February 
have been sold to the State of Wisconsin at 3142 interest. 
a Antelope, Ore.—No Bids Received,—We are advised by 
= F. Kirchheiner, City Recorder, that no bids were re- 
ee on March 15 for the $3,500 5¢ 10-year bonds offered for 
eon that day. The city will now try to sell the bonds at 


rae 
eborough, Mass.—Bond Offering.—Proposals will be 
reosived until 4 P. M., April As 1900 by Frank Babcock, Town 
= surer, for $20,000 834% water-supply bonds. Securities 
: mod authorized at the town meeting held March 4 and are 
Tha under the authority of Chapter 57, Laws of 1901. 
wills are in denomination ot $1,000, dated April 1, 1901, and 
pave ge April 1, 1921, Interest will be payable semi-an- 
Yy at the Boston Safe Deposit & Trust Go. of Boston, 


Beaver County (P. 0. Beay 
. 0. er), Pa.—Hond Offering.— 
Gropoeals. will be received a M., March 26, by the 
Nerd , mmissioners, for $20,000 814¢ court-house-repair 
mda $55,000 81¢¢ bridge bonds. Interest on these bonds 
Tan yable semi-annually, They are free from taxation. 
3 ed check for $500 will be required with vids. 


Bolivar, Mo.—Bonds Voted.—This place has voted to issue 
$4,000 electric-light bonds. 

Bridgeport, Conn.—Bonds Proposed,—Bills recently in- 
troduced in the State Legislature provide for $100,000 boule- 
vard bonds and for $100,000 314% 20-year trunk-sewer bonds. 

Bristol, Tenn.—Bonds Proposed.—The City Council has 
decided to ask the State Legislature for authority to issue 
$25,000 electric-light- plant bonds and $20,000 bonds for the 
improvement of streets and for bridges. 

Baffalo, N. Y.—Bond Bill Passes Legislature.—The bill 
authorizing the issuance of $150,000 bonds to provide fund 
to pay for the special Pan-American police has passed bo:h 
houses of the State Legislature. 

Bond Sales.—On March 20 the Erie County Savings Bank 
of Buffalo was awarded the six issues of 344% 20-year grade- 
crossing bonds, aggregating $152,804 97, and the $90,000 3142 
1-20-year (serial) refunding water bonds at 107°012 and 104:2:, 
respectively. These sales are on an interest basis of about 
8:08%¢. Following are the bids : 


Erie County Savings Bank, Buf- § $152,804 97 grade-crossing bonds....107°012 
TRIOS. 5 +30 vbicaizce ob Wiestte { 90,000 00 water bonds............... 104 21 
76,940 66 grade-crossing bonds....106°765 


61,885 22 grade-crossing bonds ...106°515 


1,872 60 grade-crossing bonds ...106°725 
Jos. BE. Gavin, Buffalo.......00....- 1,315 04 grade-crossing bonds.,...10¢°71 

6,218 16 grade-crossing bonds....106°s80 

5,070 40 grade-crossing bonds....106°755 


( 
| 90,( 00 00 water bonds...........+..- 104165 
76.940 65 grade-crossing bonds.... 

W. J. Hayes & Sons, Cleveland.... 6) “2 @-crossing bonds .. 
0,000 00 water bonds.........-..... 1 
76,940 65 grade-crossing bonds....106°03 
61,885 22 grade-crossing bonds....100°03 
90,000 00 water bonds............... 103°31 


anaes 97 zrade-crossing bonds. ...105°50 


N. W. Harris & Co., New York..... 


,000 00 water-bonds........ ....+. 103°15 


Farson, Leach & Co., New York... 
Lawrence Barnum & Co., N. Y....... 152,804 97 grade-crossing bonds....104°60 
People’s Bank of Buffalo..........+++ 90,000 00 water bonds.. ... ........ 102°25 


For description of bonds see CHRONICLE March 16, p. 545. 
Caddo (P. 0. Shreveport, La.) Levee District,— Bond 
Offering.—Proposals will be received until 12 m., April 10, 
by the Secretary of the Board of Commissioners for $100,060 
5% bonds. Securities are in denominations of $1,0¢0 and 
$500, dated Jan. 1, 1901. Interest will be payable semi-an- 
nually at the office of the State Treasurer. Principal will 
mature in fifty years, subject to call after forty years. Either 
cash or a certified check for 5¢ of bid must accompany pro- 
posals. T. F. Bell is President of the Board. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department, 

Cambridge, Ohio.—Bond Sale.—We are advised that the 
five issues of 5% 1-10-year (serial) street bonds, aggregating 
$13,085 80, offered for sale on February 18, have been awarded 
to W. J. Hayes & Sons, Cleveland, at 106°747. Following 
are the bids received ; 


Premtum. | Premé 
W. J. Hayes & Sons, Cleveland.$883 00 | New 1st Nat. B’k, Columbus... .$5e3 65 
Feder, Holzman & Co., Cincin.. 750 00 | Lamprecht Bros. Co., Cleveland 575 00 
8. A. Kean, Chicago.... ....0+++ 707 00 | Denison, Prior & Co.,Cleve..... 625 00 
Seasongood & Mayer, Cincin..., 60178 


For description of bonds see CHRONICLE Jan. 26, p. 201. 
Columbus, Ohio.—Bond Sales.—On March 16 the $85,000 
34¢% 20-year school bonds were awarded to the Ohio National 
Bank and The New First National Bank of Columbus at 
their joint bid of 102°617. Following are the bids : 


Ohio Nat, Bank, R. Kleybolte & Co., Cincin. ..$87,205 00 
New IstNat. B’k, i Columbus..$87,225 00 Denison, Prior & Co., Cleve,. 87,205 00 
seasongood & Mayer, Cin.... 87,210 00 | Lamprecht Bros. Co., Cleve... 85,850 00 


For full description of bonds see CHRONICLE March 2, p. 451. 
These are the bonds awarded on February 5 to E. H. Rollins 
& Sons, Boston, but afterwards refused by them upon the 
advice of their attorneys, who deemed it desirable to have 
the Supreme Court pass upon the validity of Section 3994, 
under which the bonds were issued. 

On the same day (March 16) the district sold $36,000 4¢ 
20-year bonds, $4,000 of which are dated March 1, 1897, and 
$32,000 March 1, 1898, to the same banks—namely, the Ohio 
National and the New First National Bank—at 102:264. Fol- 
lowing arethe bids : 

New istNae-Brk, ¢ Columbus..$86,815 00 | H*EPoyooite & Go. Gucin . Saaas Ov 
Denison, Prior & Co., Cleve.. 36,600 00 

These bonds were held in the sinking fuud of the district 
a3 an investment, and a description of the same will be found 
in the CHRONICLE March 9, p. 500. 

Dayton (lowa) Independent School District.—Bonds 
Voted. —This district has voted in favor of issuing bonds for 
@ new school house. 

Dayton (Wash.) School District.—BSonds Defeated.—A 

proposition to issue $40,000 school-house bonds was voted 

upon on Feb, 23, 1901, and defeated. 

Denver, Colo.—Bond Sale.—On March 16 the Board of 

Public Works sold six issues of bonds as follows : 

Awarded to Pulsifer @ Young. 

$4,000 bonds of Capito! Hill Storm Sewer District No, 1 at Loose, 

1,000 bonds of Sub- District No. 6, Capitol Hill Storm Sewer District No. 1, at 

8,000 bonds of North Denver Grading District No. 1 at 102. 

¥,000 bunds of North Denver Sanitary Sewer District No. 4 at 101, 

awarded to Hugh Murphy. 

$2,000 bonds of Sub-District No. 15, Capitol Hill Storm Sewer District No.l, at 


2,000 bunde of Sub-District No, 19, Capitol Hill Storm Sewer District Ne. }, at 
The above bonds all bear 6¢ interest. 


East Pittsburg, Pa.—Bond Sale.—On March 18 the $35,000 
41¢¢ street-improvement and sewer bonds were awarded to 








lddeford, Me.—Temporary Loan.—This city recently bore 
rowed until Dee. 5, 1901, ea of $25,000. J : 


P, W. Morgan, Vice-President of the Commonwealth Bank 








592 


Bank of Wilmerding, at 106°10 and accrued interest, Fol- 
lowing are the bids : 
P. W. Morgan, E. Pittsburg..858.355 00 
Denison, Prior & Oo., Cleve... 57,750 00 | Lamprecht Bros. Co., Cleve.. 56,075 00 
Farson, Leach & Co., N. Y.... 57,255 30 | Seasongood & Mayer, Cincin. 55,500 00 
For description of bonds see CHRONICLE March 16, p. 545. 
= sy Monmouth County, N. J.—Bond Sale,—On 
March 11 the $5,000 5¢ 30-year water bonds were awarded to 
eg Todd & Co., New York, at 110. Following are the 


Lawrence Barnum & Co.,N. ¥.§57,002 75 





W. R. Todd & Co., New York...110°00 
Penhaile & Fisher, New York. .*115°60 
W H. Poor & Co., New York..*115°3 | M.A. 
Walter Stanton & Co... N. Y....* 
Cc. R. Wilhams & Co., Pittsb’g..* 11138 
* Bids rejected. 
For description of bonds see CHRONICLE March 9, p. 500, 
Erie ee Scheol District.— Sonds to be Issued,—This dis- 
trict will isene in March or April of this year $27,000 4¢ 
bonds. Securities will be in denomination of $500, dated 
probably May 1, 1901. Interest will be payable semi-annu- 
ally. Principal will mature $2,000 yearly. An issue of 
$5,000 1-5-year (serial) bonds wili most likely be sold at the 


same time. 

Fall River, Mass.— Bond Saie.—On March 21 $20,000 31¢¢ 
80-year water and $25,000 344¢ 30-year sewer bonds were 
awarded to Mason, Lewis & Co., Boston, at 107'80—an in- 
terest basis of about 3°10¢. Following are the bids : 


Lawrence Barnum & Co.,N. ¥.*111°25 
Freehold Banking Co.... .....+- 106°00 
Stein, New York,.......... 104°06 








Mason, Lewis & Co., Boston.....10780 | Kstabrook &Co., Boston........ 107°28 
Blodget, Merritt & Co.. Boston..1v7°61 | Geo. C. White Jr.. New York....107°19 
M. A. Stein, New York.......... 1073 | N. W. Harris & Co., Boston..... 107155 
Denison, Prior & Co., Cleve.....107°388 | R. L. Day & Co.. Boston....  ...107°079 
Adams & Co., Boston.... ........107°31_ | Blake Bros. & Co., Boston....... 11682 


W. J. Hayes & Sons, Cleve... 107°285 | 

Fert Atkinson, Wis.— Bond Offering.—Proposals will be 
received until 7:30 P.M, April 3, by the City Council, for 
$35,000 31¢¢ bonds. Securities are in denomination of $500, 
dated May 15,1901. Interest will be payable semi-annually 
in New York City or Chicago, at the option of the pur- 
chaser. Principal will mature yearly on February 1 as fol- 
lows: $1,500 from 1902 to 1911, inclusive, and $2,000 from 
1912 to 1921, inclusive. Proposals must be accompanied by 

certified check in the amount of $100. 

Fredericksburg, Va.—Bond Sale.—On March 15 the $18,- 
000 10-30-year (optional) sewer bonds were awarded to the 
Conway, Gordon & Garnett National Bank of Fredericks- 
burg at 100°30 for four per cents. Securities Are dated April 
1, 1901 nd the interest will be payable semi-annually. 

Gibson County. Ind.—Bond Sale.—This county on March 6 
sold an issue of $46,960 Columbia Township gravel-road 
bonds to Rudolph Kieybolte & Co., Cincinnati, at 101°512. 


od 70 00 | Seasonzood & Mayer, Cin....$47,435 50 

Bares Seve, Gove... SS People’s Tat. B’*- | princet’n 47,300 00 
‘ering. —Augustus Heimel, Tax 

blic auction at 11 a. M. March 26 an 
iclight and improvement bonds. 
Securities are in depomination of $500. Interest will be pay- 
anuary 1 and July 1, and the principal will mature 

000 yearly on July 1 from 1941 to 1963, inclusive. Bonds 
are free from county and munici taxation. The author- 


Offering.—Pro- 
pril 3 by the Board of Educa- 
tary—for $12,000 4¢ 2-year 

Securities are in denomination of $500, A 

certified check for 5¢ of bid will be required with proposals. 
Hart County, Ga.—Bonds Defeated.—At an election held 
March ¥ the proposition to issue bonds for a court house 


Hartford (Conn.), Northeast Sehool District.—Bonds 
_—Thie distsict seeks legislative authority to issue 

000 bonds. The bill has already passed the House. 
Sartford (Conn.), South Sehool District.- Bond Bill 
—The Governor has signed a bill recently by 
the Legislature providing for the issuance of 000 4¢ 


Harvey, IilL.—Bonds Voted.—This place has voted to issue 
. The details of this issue and the 


lola (Kazn.) School District.—Bond .— Proposals 
will be received until March 27 by E. C. berg, Clerk of 
the Board of Education, for $20,000 15-20-year epeenel) 
scbool-house bonds, Securities are in denomination of $1,000 
dated May Interest will be at arate not excceding 
ag er tecneey 9e in Lola, Kan. 
tases’ County (P. Y. Grand Rapids), Minn.—Bond Offer: 
éng,—Propoeals will be received until 2 Pp. u., April 2, by E 
J. Ferrel, County Auditor, for $15,000 5g 20-year gold road 
and bridge bonds, iseued in accordance with Chapter 240, 
Laws of 1895. Securities are in denomination of $1,000, 
Gated Dec. 1, 1900, Interest will be pavers semi-annually 
at the Firet National Bank, Chicago, lil. Pr is must be 
ied by a certified check in the sum of $500, payable 
1, Miller, County Treasurer, 
Wis.— Bale,—On March 15 an issue of 
igh-school bonds was awarded to N, W, Harris 
, at 10154. Following are the bids: 


BD. W. Merrie np O D-$L5 Be WH pason. Lewis & Co., Chicago €16,174 00 
‘Trowbridge & Souk Go tae. a. NW was ath & C4,, Cite mag's 7 60 
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of East Pittsburg and Cashier of the East Pittsburg National; La Plata County, Colo.—Bond Sale,—This = 


tered into an agreement with E, H, Rol unty has en. 
whereby that firm takes an issue of eLees Boston, 
bonds at par. Securities are in denomination of $500 aa 
ee phe wena > will be payable semi- y at the 
office of the County Treasurer. Princi ature 
a, eo a oe call “en March 1, fi ~¢ March 
auderdale County, Ala.—Bond Saie.—On Mar ' 
$40,000 41¢ 80-year court-house bonds waeenanel A, ~ 
Fulton & Oo. Chicago, at 1% 3 —an interest basis of ter 
‘191g. For description of bon 
= % p 8 see CHRONICLE March 2p. 
Lawrence, Mass.—Bond Sale.—On March 20 the 
school bonds were awarded to Geo. A. Fernald & Co, 
ton, at 103°807—an interest basis of about 3°171¢ 
are the bids: ; 


Bos. 
Following 





Geo, A. Fernald & Co., Boston..108°80? | Blake Bros. Bostea 

Adams & Co., Boston............ 108-710 | N. W. Harris § Go. gee 10a 

Blodget, Merritt & Co., Boston.108°67 | Mason, Lewis & Co.. Boxton eat 
Co., Boston......... 103 67 | Parkinson & Burr, Boston 





R. L. Day 
. “ 5 * OBTON....., 1 
Bat Ralne # fons: Meet 4080 | Jone Packet & Bonen ta 

Bonds mature $5,000 yearly on October 1 fro 
— For further description see CHRONICLE Meee 
p. * ’ 

Louisville, Ky.—Highest Bids.—The highest bi 
March 20 for the $692,000 314% 40-year gold votundlag tates 
were tho:e of E. W. Hayes of Louisville, who offered 109 for 
$11,000 of the bonds, and the Fidelity Trust & Safety Vault 
Co. of Louisville, which institution offered 1084 for the 
same. A fall list of the bidders will be given next week, 

Lunenburg County, Va.—Bond Biil Passes Legislature,— 
The State Legislature before adjournment passed a bill 
authorizing $6,000 bonds, 

Madison, Me.—Bonds Voted.—At a recent town meeting it 
was voted to borrow $10,000 for a new school honse, 

Malden, Mass.—Loan Proposed.—The Board of Aldermen 
is considering a loan of $50,000 to widen Salem Street, 

Marquette, Mich.—Bond Offering.—Proposals will be re- 
ceived until 6 Pp. M., April 5, by the Board of Fire and Water 
Commissioners—E. B, Palmer, President—for $35,000 4¢ re. 
funding bonds. Securities are in denomination of $1,000, 
dated April 1, 1901. Interest will be payable semi-annually 
at the office of the City Treasurer. Principal will matare 
April 1, 1916, 

Description of Bonds.—The $25,000 improvement bonds 
which we stated in the CHRONICLE last week had been gold 
were awarded on March 4 at private sale to Denison, Prior & 
Co., Cleveland, at 103°60 and blank bonds free of c 
— are dated March 1, 1901, and will mature March 

Matagorda County, Texas.—Bond Election.—An election 
will be held March 26 to vote on the question of issuing $4), 
000 4¢ 5 20-year (optional) bridge bonds. 

Minneapolis, Minn,—Certificate Sale.—On March 2% the 
$186,000 4% certificates were awarded to M. A. Stein, New 
York, at 106°189, Following are the bids : 











M. A, Stein, New York...... $197,611 54 | W. J. Hayes & Sons, Cleve..$195,170 0 
8. A. Kean, Chicago......... i 80 | Denison, Prior & Co.,Cleve. 104,200 
Minn. Loan & Tr. Co.and Seasongood & Mayer, Cin... 104,027 76 

Stoddard, Nye & Co........ 196,051 00 | Kane & Co. (for $70,000)... 78,7450 





For = description of certificates see CHRONICLE March 


16, p. 546. 
Mobile, Ala.—Bond Sale.—On March 14 the $60,000 4¢ im- 
provement bonds were awarded tothe First National 
of Mobile at 102°50. This was the only bid received in time 
to be considered, These bonds mature March 1, 1921, the 
city, however, reserving the right to redeem at 105 any part 
of the same after four years. For description of bonds see 
CHRONICLE March 9, p. 501. 
New Albany, Miss.—Bond Offering.—Proposals be re 
ceived until 7 P. M., March 25, at the office of the Clerk of 
the Board of Mayor and Aldermen, for $10,000 5g school- 
house vonds, Interest will be payable annually at the office 
of the Town Treasurer. Principal will mature twenty years 
from date of issue, subject to call after five years. Proposals 
must be accompanied by a certified check for 3¢ of the 
amount of bid, payable to the Mayor and Board of Aldermen. 
Newbern, Tenn.—Bond Offering.—Proposals will be re 
ceived until 2 p. M., April 1, by H. J. Swindler, Mayor, 
$10,000 5¢ 20 year water and light bonds. Interest will 
payable semi-annually. Proposals must be accompanied by 
a certified check for $200. 
New Brighton, Pa.—Bond Sale,—On March 18 $20,000 4 
ene bonds of this borough were awarded to the National 
ank of New Brighton at 101. Following are the bids: 
National Bank of N. Brighton. .101°00% | Equitable Trust Co., Pittsburg.1008% 
Citizens’ Bank of Evans City...100°30 1 
Securities are in denomination of $1,000, dated March { 
1901, Principal will mature $5,000 yearly on September 
from 1901 to 1904, inclusive. 
New Britain, Conn.—Bonds Voted.—At a town meeting 
held March 4 it was voted to issue $75,000 31s funding 
naa, 
New Castle County, Del.—Bond Bill Passes Legislatne 
The State Legislature has authorized a loan of $75, 
the completion of the county work-house. voted 
new oreo. oan gma Voted.—This town has 
to issue $36, % bonds, 
New Sctoans, .—Bond Sale,—On March 12 a = 
507 83 44 judgment bonds were awarded to M. W. Ne 


S 


2 





Bone, Clone". Ub | i Lovbohe Bo, Ginnie.” WBE 00 
are dated 16, 1901, and the interest will 
be pay: semi-annually, 





at 104, Following are the bids: —* er 
» W, NOWMBD ..pccrcreseesereeee Louisiana State $26,000) 
eomante Bove Bik, N. Oricatis 108276 | BoA: Kean, cas vevssoessee dO 
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1, 1892, and will mature in fifty 
Securities are dated JY +4 call after the year 1925. For 


CHRONICLE March 9, p. 501. 
desoription of bonds see TiiOn March 19 the $38,- 


New Rochelle, N. ol }) street-improvement bonds were 
wn yer Bron Gd.. New York, at 105°43,  Follow- 


ing are the bids: 


Denison, Prior & Co., Cleve....104°01 
W. R. Todd & Co., New York...104°(0 
4. Byes & SOD8 ¥arson. Leach & Go. N.Y +++ 108-78 
+d ‘ our Bros. & Co., N. Y......1038° 

peon, Tenney & —— "39 | Lawrence Barnum & Co.,, N. bale £4 





New YOrk...-.-+++ sgreggereeeces Lawrence Barnum &'Co., N. ¥. 
N. Kleypolte § Oo. New York..104°04 


description of bonds see CHRONICLE March 16, p. 547. 
iiegare Falls (N. Y¥.) Sehool District.—Bond Sale.—On 

March 15 the $25,000 4% 20-24-year (cerial) gold school bonds 
re aw’ to Thompson, Tenney & Crawford, New York, 

at 1184—an interest basis of about 3°12¢. Following are 


the bids : 
Tenney & Crawfora.1 


Prompeen, isms | C.R Withms f Co. Bitabiin. 817 
| ero 1 . R. ams & Co., sburg.112 
Niagara Oo. Savings Ban i 0 ‘ 





3 
., New York, .113 Edw. C. Jones & Co., New York.112°16 
D fae | §.°Siew York... 113°18 . R. Todd & Co., New York....112°10 
Dee UaviB, BUfal0..+..c0cc-++ 115°0%5 | R. Kleyboite & Co., Cinein...... 111°80 
ig Stein, New York....-..++. 11297 | Denison, Prior & Co., Cleve... ..111°57 
Ve Sand'& Co., New York....112°89 , Farson, Leach & Co.,New York.110°26 
Alen ayes & Sons, Cleve ..... 112°695 | Seymour Bros. & Co., N. Y...... 110°07 


PW gherrili, Poughkeepsie. ...112°67 
For description of bonds see CHRONICLE March 9, p. 501. 

Oktibbeha County (P. 0. Starkville), Miss.—Bond Ofer- 
ing Withdrawn.—We are advised by R. M. Cotton, County 
Treasurer, that, owing to some irregularity in the advertise- 
ment, the county has withdrawn for the present the offering 
for sale of $25,000 6% court-house bonds. This sale was to 
take on April 1, When re-advertised, the bonds will 
bear 5¢ interest instead of 6%, as stated in the old offering, 
and will mature in 20 years instead of 25 years, with a five- 
T*Grieans(P. 0. New Orleans, La.) Levee District.—Ofer 
to Purchase Bonds,—Tenders will received until 12 m., 
March %, by T. J. Duggan, Secretary of the Board of Com- 
missioners, for the sale to the board of $50,000 bonds of this 
district issued under Act No. 116, Laws of 1898. 

Oswego, N. Y.— Temporary Loan.—This city has borrowed 
$10,000 from local banks at 4% for school purposes. 

Paris, Ont.— Debenture Sale.—This town has sold an issue 
of $15,000 4¢ electric-light debentures to the Mutual Life As- 
sociation Co. of Canada at 102°20. Securities are dated 
March 1, 1901, and will mature in various amounts yearly on 
March 1 from 1902 to 1921, inclusive. Interest will be pay- 
able semi-annually. 

Penobscot County, Me —Bonds Proposed.—The issuance 
¢ appt tee house bonds is being considered in the 

ate ature, 

Pleasant Township, Van Wert County, Ohio.—Bond Offer- 
ing.—Proposals will be received until 12 m., April 2, by C. 
F, —- Townshlp Clerk, for $60,000 4% 4-20-year (seria!) 
ro ‘ 

Portage County, Wis.—Bond Bill Passes House.—Tho 
— a & bill authorizing $800,000 314¢ 10 year re- 

Portland, Ore.—Bond Offering.—Proposals will be 1e- 
ceived until 2 P, u., April 1, by the Committee on Ways and 
Means of the Common Council, care of Thomas C. Devlin, 
City Auditor, for all or part of $25,000 6% gold 10-year im- 
pone bonds as may be authorized to be issued. These 

nds will be in denomination of $500 and are to be dated 
when authorized. Interest will be payable semi-annnally at 
the office of the City Treasurer. A certified check for 5% of 
bid, drawn on some bank in Portland and made payable to 
the Mayor, must accompany proposals. 
anne ering.—Proposals will be received until 2 P. M., 
rag 15, by the Committee on Ways and Means, care of the 

ty Auditor, for $56,500 4¢ 20-year gold refunding bonds. 

Securities are in denomination of 0, dated May 1, 1901. 

payable semi-annually at the office of the 

City . Acertified check on some bank in Port- 

Tend for 5g of the parvalue of the bonds bid for and made 
a ble to the Mayor must accom y proposals. 

otter (Town) N. Y.—Bonds Voted.—At a recent town 

meeting the Supervisor was authorized to issue $30,000 re- 

miing The new bonds are to be dated Sept. 1, 1902. 
March re Wis.— Bids.—Following are the bids received 
iat week ay ~ $50,000 4¢ paving bonds awarded, as stated 
mae e Commercial & Savings Bank, Racine, at 


Commercial & Savings Ban’ 
Racine...., k, | BL. Day & Co., Boston......851,908 50 
M RAED. ++ covcsaeseg $52,215 00} 8. A. Kean, CAR0........... 
Racine, vere National B’k, Farson, ey €o.. Chis... Brass o 
& Mayer, Cincin. 51,434 49 


PE rit bpod bs ile} yoolte & Co. 6 
pe tes ie Co., Cleve... 51,966 00 | Chas. H. Cotte Chic. ape 
p. 459, description of securities see CHRONICLE March 2, 


Reading, Mass,—Bonds V i 
oted.—At w 
March 4 it was voted to issue $75,000 plat ay ns held 

ding, Mich.—Bond Election.—This place will vote in 


the 
ght bongs Teon the question of issuing $6,000 electric- 
me, N, Y.—Bond Offeri: 
ng.—K. S. Putnam, City Cham- 
Boek yar ey ay se ag Ri P.M. March 30 the following 
Mgor 98 West Dominick een, 
ig Rast Dominick Strest wesgee 
be payable annually," APT! 1, 1901, and the interest will 


r 
00 | Gor 





Roanoke, Ala.—Bonds to be Issued.—This city will offer 
for sale the latter part of next month $25,000 water and $10,- 
[ — light 5¢ 40-year bonds, R. G. Rowland is the 
Cit erk, 

Hoss County (P.O. Chillicothe), Ohio.—Bond Offering.— 
Proposals will be received until 12 m., April 2, by Harry 8. 
Adams, County Auditor, for $38,000 6 per cent bonds, issued 
for the repair and improvement of the court house and jail 
residence. Securities are issued under authority of Section 
871, Revised Statutes of Ohio, They are in denomination of 
$1,000, dated April 15,1901. Interest will be payable semi- 
annually. Principal will mature $5,(00 each six months 
from July 1, 1903, to July 1, 1906, inclusive, and $3,000 Jan. 
1, 1907. A certified check for $500, payable to the County 
Auditor, myst accompany proposals; 

Russellville, Ala.—Bond Sale.—On March 18 the $12,500 
6% 20-year gold school bonds were awarded to W. J. McDon- 
ald & Co., Chicago, at 102°648 and accrued interest from 
March 1, 1901. Following are the bids: 

W. J. McDonald & Co., Chic.$12,831 60 | Ala.Tr.& Bank’g Co., Shef’!d.$12,500 00 


John Nuveen & Co., Chicago. 12,801 50 | W. J. Hayes & Sons (less ex- 
ergee - PETNSCS, AC.).....sceeeseeecees 12,500 00 


For description of bonds see CHRONICLE March 9, p. 502, 

St. Joseph, Mich.—sond Offering.—Propcsals will be re- 
ceived until 2 Pp. M, March 28 by Leland D. Townsend, City 
Clerk, for $12,000 4% electric-light bonds. Securities are in 
denomination of $1,000 and will be dated not later than Sept. 
1, 1901. Interest will be payable either in New York, Chi- 
cago or in St. Joseph, at the option of the purchaser. Prin- 
cipal will mature in twenty years. A certified check for 5¢ 
of the amount of the bonds must accompany proposals. 

St. Joseph (Mo.) School District.—Bond Election.—The 
Board of Education has decided to hold an election March 
80 to vote on the question of issuing $150,000 school bonds, 

Saratoga — N. Y.—Bond Sale.—On March 15 this 
village sold at pu lic auction $25,000 4% sewer and water 
bonds to the First National Bank of Saratoga Springs at the 
following prices : 
$5,000 due Sept. 1, 1907..........@105°C0 | $5,000 due Sept. 1, 1910... ...... @107°10 

6,000 due Sept. 1,1908.......... '@105°04 | 5,000 due Sept. 1, 1911.......... @108'51 
5,000 due Sept. 1, 1909.......... @105°50 

Securities are in denomination of $500, dated March 1, 1901. 
— will be payable semi-annually at the above-named 
bank. 

Schenectady, N. Y.—Bond Biils Become Laws.—Chapter 
63, Laws of 1901, authorizes this city to borrow $35,000 to 
pay certain indebtedness, and Chapter 64 authorizes a loan 
of $26,000 to pay fire department indebtedness. 

Schuyler County, Iil.—éond Sole.—On March 12 the 
$12,000 5 per cent 8-5 year (serial) jail bonds were awarded 
to the Bank of Schuyler County, Rushville, at 105°58. For 
description of bonds see CHRONICLE March 2, p. 453. 

Seaford, Del.—Bond hill Passes Legislature.—The bill 
providing for .the issuance of water, light and sewer bonds 
has passed,the Legislature. 

Sebring, Ohio.—Bona Sale.—On March 2 the $6,0005 per 
cent 10.21 year (serial) town hall bonds were awarded to 
W. R. Todd & Co., Cincinnati, at 111°66. 

South Arm pied mg 6 Charlevoix County, Mich.—Bonds 
Voted,— At an election held March 1 this township voted in 
favor of issuing $15,000 road and bridge bonds. 

South Bend, Ind.— Description of Bonds.—The $5,000 4¢ 
eneral-improvement bonds, the sale of which we reported 
ast week, are in denomination of $1,0(0, dated March 1, 1901. 

Interest will be payable semi-annually at the National Park 
Bank, New York City. Principal will mature $1,000 yearly 
on March 1 from 1906 to 1910, inclusive. 

Spartanburg (S. C.) School District.—Bond Bill Passes. 
House.—An Act authorizing an election in this district to. 
vote on the issuance of bonds has passed the House. 

Spottsylvania County, Va.—ond Sale.—This pone ay bo 
laced on the market $8,500 5¢ 6-10-year (serial) bonds, 

repair the court house. Of the above bonds $6,700 were 
sold Jast November, as stated in the CHRONICLE at the time, 
and the remaining $1,800 were sold on March 1, 1901, all the 
bonds being taken by local investors at about 105. 

Bpris flelad, Mo.— Bonds Voted.—At aspecial election held 
in this city on February 27 the proposition to issue $35,000 
4¢ 5 20-year (optional) viaduct bonds carried by a large ma- 
jority. These bonds will be in denomination of $500, dated 
June 1, 1901. The date for their sale is yet to be determined 
upon, 

Thomaston, @a.— Bonds Voted.—On February 21 this 
authorized the issuance of the $10,000 electrio-light 
mentioned in the CHRONICLE Feb. 16. 

Troy, Ohio.—Bond Sale.- On March 19 the $8,000 4¢ 10 
unding bonds were awarded, $2,000 to A. C. Cable, 
Covington, at 106:10, and the remaining $6,000 to the First 
National Bank of Troy at 102°533. For description of bonds 
see CHRONICLE March 2, p. 454. 

Tuily (N. Y.) School District.—Bonds Voted.—This dis- 
trict bas voted in favor of issuing $15,000 6-20-year (serial) 
bonds. The date for the sale and other particulars of the 
issue bave not yet been determined upon, J. L. Lawrence is 
Clerk of the Board of Education. 

Vancouver, Wash,—8ond Offering.—Further details are 
at hand relative to the offering for sale on March 25 of . 
000 gold refunding bonds. Proposals for these bonds be 
received until 7:30 P.M. on that day by J. J. Beeson, cor 
Clerk. Securities are in denominations of $500 and 
Interest (rate to be named in bids) will be payable semican- 
nually. Principal will mature as follows: $5,000 in five 
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years, $10,000 in ten years and a like amount in fifteen years, 
and the remaining $20,000 in twenty years; all bonds, how- 
ever, which remain uvpaid at the time are subject to call 
after fifteen years. A certified check for 1¢ of bid must ac- 


company proposals. 


Virg 


Faget aH Purehased.—On March 20 the Commis- 


sleaens of the Sinking Fund purchased the sianeine bonds : 


R. W. Mowry. 


Seeee rece reereneenees 


Thes, Branch & Co.............++++ "ss 


| 6,000 Century bonds.. 
| 45,000 Riddlebergers 


$5,000 Century bonds.. 
10,000 oe bonds...... 





ee eeeeeee wesee 


++ @ 


Waterbury, Conn.—Bond Bills Signed.—The Governor 


has signed 


al Act No. 9, eutheuinn $100,000 84¢¢ 20- 


year storm-sewer bonds; Act No. 10, authorizing $125,000 
314% 20-year water bonds, and Act No. 11, authorizing $310,- 


000 31¢¢ 20-year school bonds. 


Watertown, Mass.—Loan Authorized.—At a town meet- 
ing held March 11 the Treasurer was authorized to borrow 
$150,000 in anticipation of the collection of taxes. 

Weatherford, Texas.—Bond Election.—On March 380 a 
vote will be taken on the question of issuing $45,000 bonds 


for water-works 


en) & 
Wilmington (Del.) School District.—Bond Bill Pasees 
Ss before adjournment 


iegislature.—The State 
passed a bill authorizing $150 


Youngstown, Ohio.— 


ature 
high-school bonds. 
"Sale.—On March 18 the $2,400 


5 per cent Manning Avenue grading bonds and the $1,550 
5 per cent Lafayette street grading bonds were awarded to 
R. McCurdy, of Youngstown, at 104°92 and 10490 respec- 
tively. For description of bonds see CHRONICLE Feb. 23, p. 





STATE AND CITY DEBT CHANGES. 


Kansas Debt Statement.—We give below a list of debt 
statements for minor civil divisions in the State of Kansas 
reporting an indebtedness of over $10,000 (excepting only 
those appearsng in detail in our STATE anD CITY SUPPLE- 
MENT), corrected by means of official returns recently re- 

















ceived. 
Bonded Rateof Dateof 
Debt. Interest. Maturity. 
Location. s % 
Agency Township, 0 Co.....26,000 6 July 1, 1916 
es City Township, Lyon na 20; 000 «6 1917 
ion Late vy Republic Co.. 11,000 5 1921 
Alma Township, Wabaunsee r 5 1929 
Anthony Township, Harper Co...45, 576 6-7 1905, 08, 20 
Appletown Twp., Clark Co.. - 6 1908-1909 
Arcade Townelip, , Phillips 5 1929 
Atianta Township, Rice Co. “4 1910 
Attica ae , Harper Co 10,000... 19:9 
August? Tow ip, Butler Co...23,000 7 1910 
Aurora Townshi , Cloud Co 5,000 6 1915 
Banner Twp., D ckinson Co...... 12,000 6 1916 
Banner Township, Harper Co....11,500 6 1920 
Banner Township. Pratt Co..... -16,000 6 907 
Banner Township Rush Co....... 17,500 6 1916 
Is nnn crcetbaresashecde * 6 Feb. 1, 1918 
Baxter Spgs. (City),Cherokee Co.20,000 5-6 1917 
Belle Plaine Twp., Sumner Co....28, 000 6 Oct. 1, 1916 
Belle e Tw ne Rush Co......16,500 6 916 
Belleville (City), public Co.... -13, 000 5-6 1901-1920 
lie a Republic ua Co. 2,000 6 1916 
Belleville Towns lic Co. 17 3000 5-7 1904-1915 
Beloit Board of bed » Mikohel! Co..26,250 6 1904-1914 
Beloit City), Mitebell Con” “26,600 6 1916 
Bennett Twp., Kingman era 19,500 6 1916-1917 
Biaine Township, Harper Co..... 18,000 6 1907 
Biaine Township, Smith Co....... 17,000 6 1907 
Biue Mound Township, Linn Co..42,000 6-7 1912-1916 
Blue Kapids 7. Co..18,000 5 1929 
io Rapides Co..20000 5 1919 
port (City) , Saline Co... .10,000 6 1917 
aot 6 tee imp: hae -15,000 6 1916 
Bruno Township, 17,000 7 1910 
Buffalo Township, Jewell Co. 15,000 8 1910 
Burhngame Twp. » Saag Co. 20,000 5 1910 
Dastioswen (its), Co flee Co.. 20,000 5 1907 
urr Oak Township, Jewell Co..15,000 8 1910 
oo (city). in a. Re Pee 
Burrten Tow: p, Harvey ---26,000 5 929 
Caldwell (cay) Sumner Co..... --21,000 4%2-6-5 1901-1919 
Caldwell J doe wg Sumner Co...29,000 51, 1929 
Canada Township, Co...20,000 6 1916 
Caney Twp., Montgomery Co..... 22,000 6 1916 
Canton (C ty). McPherson Co....10000 6 1908 
Canton Twp.. McPherson Co..... 16 5 1906 
Carui Township, Pratt Co....--..16,! 6 1917 
Cawker Township Mitebell Co...20,000 8 1909 
Cedar Township, Jackson Co... 16,000 6 1916 
Cedar Township, Wilson Co....... 24,000 7 1916 
Center Tow. , X DP seaaanil 30,000 6 1917-1919 
Center Township, Norton Co...... 28,000 6-5, 1906-1919 
Center Township, Pratt Co........ 28,000 6 Mar.20, 1907 
Center Township, Keno Co....... 000 6 1916 
Center Township, Rush Co....... 18,500 6 1916 
Center Township, Wilson Co...... wre 6-7 1910-1916 
Cenver Ll me hoe Ce.. 7 914 
Centervilie Twp , Ling Co........ 000 4% 1920 
Centre Towns Sowell < Co.. 5-8 1910-1918 
Chapman T Township, Cle Clay Co. 6 1918 
| Se SRE STS Seeeeee 30, 6 1922 
Cherokee nda Crawford Co 156,000 6 1914 
ee Twyp., Montgomery Co 22,536 6 1916-1917 
Cherry Towunlly aud Oherry vale 
ew any od PPE SED ---41,500 5-6-7 1901-4-9-19 
Cheyenne County .....--------r0+- 21,500 6 1909 
Cheyenne Township, Lane Co....16,000 6 1919 
faeoamete Fup, Kingman Co... 18,000 6 1917 
Ounarron on Sept d Decco Dow 1920 
Oimarron , Seward Co..... --20)00 6 1908 
lark ’s Cenex te Morris Co...15000 5 1919 


Popu. 
lation- 
(1900.) 
1,337 
1,619 
965 






























te we 
Popn’ 
Location. Maturuy, lation, 
Clifton Township, WashingtonCo. 20, pao 2s 4 
Clifton Township, Wilson Co.....23,500 7 ing 
Clyde (City), Cloud Co ......-....- 1,000 6 19970; 0d 
Coldwater (City), Comanche Go..11,600 7 1909- 17) 1157 
Coldwater T’p, Comanche Co, ...25,000 6 Sept. 1 ieee 263 
Conway Spgs. icity), Sumner Co.12,500 41, pan 356 
Conway > Sumner Oo....28,000 6-7 1905-19 714 
Gooldne (C (City), # ae Co..... 20, 000 6 lap” 1,267 
Coolidge 'T'wp., Hamilton Co..... 18 000 6 1907-191 288 
Cooper Township, Stafford Co...16,000 6 1917, (300 
bey Tore) orris Co. (Town- 5 ‘. 635 
SE ere ae 
Courtland Twp., Republic Co....11,000 5 Veriona 2,710 
Crawford Township, Crawford 60.25,000 6 1912 990 
Creswell Township, Cowley Co..18, 7000 5 1918 1,650 
Culver Township, Ottawa Co.... 15,000 6 1916 861 
Decatur Co.........-0-++0+--02---- 39, S00 5-6 1905-1929 667 
Delano Township, Sedgwick Co..12,000 7 1904 9,284 
Delaware Twp., Jefferson Co..... 80,000 7 1902-1925 665 
Dexter (City), Cowley Co...... ---13,000 6 19 1,757 
Dexter Township, C Cowley Co_ 10,000 6 1917 380 
Diamond Valley Twp.,Morris Co.15,000 5 1919 1,266 
Dizon Zowaship. Sumner Co..... 20,500 7 1905 4 
pce tepbaen ----43, 6-7 1905-1907 1 942 
Dennings uty Butler Co....... 16,000 6 1908 
Douglass Township, dong Co...21, 500 7 1911 155 
Duck Creek Twp., nm Co..... 15,000 7 1916 HY 
Eagle Township, arper Co..... 16,000 6 1907 
Eagle Township, Sedgwick Co...15,000 4% 1 & 
Eden Township, Sumner Co...... 19,500 6 191 468 
El Dorado (City), Butler Co...... 52,000 6-7 1901-3-5-7  g.49¢ 
HB Dorado Township, Butler Go. :45,000 6 1918-1915 “gz 
Ik County ........-.--0--se-eecees 1901 to 
Elk Township, Cloud Go... 56-8 1907893 “es 
Elk Falls Township, Elk Co 7 1 981 
Ellis County........-ccccessccceceee 7144, 5-6-7 1906 to 1913 8,626 
Ellsmore Township, Allen Co.... 20, po 6 1917 1'759 
Ellsworth County........----.--.- 0,0 5 1902 91628 
Elm Grove Twp., Yiabette Co..... 15°00 6 1906 1454 
Elm Township, Allen Co.......... 20,000 .. kstuecings 1,565 | 
Emma Towns. ‘ip, Harvey Co..... 16, cov 6 1916 731 
Emmett Township, Norton Co...10, 000 6 1908 528 | 
a Township,-Elisworth Co0.24,000 5 1919 744 
Empire Twp., McPherson Co.....24 "000 5 1924 929 
Erie (City), Neosho Co.......-.0-+ 11,500 5 1909-1920 2,991 
Erie Township, Neosho Co........ 0,000 6 1919 2,991 
Eureka Township, Barton Co....12, 000 6 1916 329 
Eureka Township, Greenwood Co. 17,500 6-7 1902-1906 707 
Eureka Township, Rice Co..... ..10,000 6 1917 602 
Eureka Township, Saline Uo... .16,000 5g 1918 1,004 
Everett Townsh PD, Woodson Co.. 15, 000 7 1916 823 
Ezbon Township, Jewell Co..... 15, 4143 1920 870 
Fairview Township, a Co..10, 7000 6 1916 565 
Fairview Township, Ford Co .. :18,900 6 908 174 
Fairview Township, Russell 000 5 1928 2,024 
Falls i tele Sumner Co.. 415 1920 54 
Fargo Township, Seward Co 6 1919 143 
Farmer Township, Rice Co 6 191 636 
Finney County.......-..-- 6 1917-1919 3,469 
Ford Township, Ford Co.... 6 191 434 
Forrester Township, Ness Co. 6 191 229 
Franklin Twp., Jac son Co. 6 Mar. 1,1916 1,476 
Garnett (City), Anderson Co -30, 6 1910 =. 2,078 
Girard (City), Crawford Co....... 6 1909-1919 2473 
Goodland (City), Sherman Co..... 6-7 1909-1920 1,059 
Grant Township, Barton Co.....- 6 1916 362 
Grant Township, Harper Co...... 6 1920 402 
Grant Township, Jewell Co...... 5 1915 gu 
Grant Township, Neosho Oo...... 6 July22,1917 1,271 
Grant Township, Reno Co.......-34,000 6 1917 584 
Great Bend City, Barton Co......28,000 6 1918 2,470 
Great Bend Township, Barton Co. 41,463 6 1904-16-17 463 
Greeley County............-----++ 62,500 6 191961921 498 
Greeley Twp., Sedgwick Co. ...-.. 000 7 1906 98 
Greenfield ‘Township, Elk Co..... 11,500 7 1909 1.423 
Green Garden Twp -Bllsw'th Go.15,000 5 1919 a. 
Greenleaf (City), ashington ee 25, 000 6 1907 ™ 
Greensburg (City) ey Co.. 500 6-7 1907-08-11 ; 
Grove Township, 0 CO.....--+ 17,000 6 1917 o 
Grovenas Twp., MePherson Co. 18,000 5lg 1909 
elph Towns IP Sumner Co...16,000 4% 30 b 
. uilford png Rtn ne Co.. --32, ,000 z Aug. aw H 4 
anover (Cit, ashington Co x 
Harper Count “4 coeposcuen — " 22, 6 1902-1912 wt 
Harrison oon, Nemaha Co. 20, 4g 130 
Haven Township, Reno Co......-- 25, 7 July 1, 1906 a 
Haynesville powaaie, Pratt Co.19,000 6 4 + 
Hays Township, Stafford Co...... 12,000 6 1901 ia 
Hendrick =: Barber Onis Go.21,000 é i 1,067 
endricks Tw: utauq’ r 
Herington (City}, Dickinson Co...52,000 5-6-6% ro0e-t6-21 i 
Hiawatha (Clty). Brown Co.......50, 6 of 196 
Hickory Towns Pd Butler Co... '10,000 6 i3 “B 
Hill City, Graham Co......-...-.- 10,000... iis” 
Hill City Twp., Grabam Co....... 10,000 6 4 3,083 
Holton (Ort) J ee DEisvccact 12,000 6 Lt 1200 
Homestead m Co..... 19,000 6 +74 1185 
Hope coor Gratinsen Co.. -12,000 6 1919 3,398 
Horton (City), Brown Co.....----- 2, 6 1910 2102 
Howard Township, Elk Oo....... 24,000 8 : 327 
Howard Towns oe Co..15,000 6 ly & 1920 1,402 
Humboldt (City), seneceee 3 200 6 hrs yy 1904 419 
Illinois Township, Samner Co....19,000 7 July 119 598 
qotion Creek Twp., Anderson Co.10,000 4% 1920 194 
eae a. Gray Co..... --25,000 6 5,791 
City, Allen Co........--.0+-++- 26, 500 6 1901.1907 1 (95 
Tole Townshi My ys rTTII563,250 6-7 1922 81 
Isabel Township, Scott Co........ 22,500 6 1908 160 
Itaska Towns p, Sherman Co... 14,000 6 1917 734 
Iuka Township, Pratt Co.... .22,000 6 1916 951 
Jackson Twp., Anderson Co. 6 1904 913 
Jackson Township, Riley Co 6 1916 976 
Jefferson Twp., Chautauqua Co 16,000 6 1902 1,862 
Jefferson Township, Jefferson Co. 25, 000 7 July 1, 1916 1,188 
Junction Founele. Osage Oo ...24, 000 6 y 1920 240 
spanepetio (Oe (Clty), ilsworth Co..10, ae 4 1911-1925 1g 
earn IN is) ie actacemseiasie’ ‘ 
Kechi ownship, ick'Co...10,000 3% 1 369 
Kenneth Township. Sheridan 00.14,000 6 1916 523 
King City Twp., McPherson Co..16,000 6 1917-1918 780 
Kinsley (City), ieawards Re sean 49,000 4-6 yn 765 
Kiowa ity}, | Barber Co.........- 24,000 6 1930 965 
Kiowa Township, Barber Co 5,000 Sis 1909 1,007 
Kirwin Townsh' Bi Phillips Co....18,000 8 1929 516 
Lake Township, arvey Oiriare 19, 5 1919-20-21 259 
po oo pahison G0....15,000 6 1912 0 
ancaster * son ’ 
Lane Township , Greenwood Co..20,000 5 1924 


(Vou Lxxh, 
Peake fate) Roca a 
Debt. 
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— Bond feo Date of Popu- Bonded Rateof Dateof P 

pete ‘Riven Maturity. ation Debt. Interest. Maturity. lation. 

¢ ‘y 1909 «© "703 | MUPloasant Twp., Labette Co...10,600 7 1 ett 

Location. . Pleasant Tw abe 0... A 

Township, Cle any ey 18,008 § 1911 278 | Neodesha Township. Wilson Co. “35, 0007 1916 2,667 
O0..s BY 6 1909-10-18 151 | Neosho Falls Twp., Woodson Co..30,000 5 1916 1,532 

a NEE? 19,366 6-7 1903-1910 772 | Neosho Township, Coffey Co {0/000 5 1912 70 
as... " 6-7 1910-16-17 1,139 | Ness City, Ness abe 27, 6 1917-1919 505 
d Co...15,000 6 1919 146 | Nevada Township, Ness Co.......17,000 5 17 686 
Sortey CO.....15,000 419 1929 1,223 | Newbury Twp., Wabaunsee Go...27, 5 1929 1,507 
Coffey an Go.18,00 6 1917 224 | Newton Township, Harvey Co...14, 000 6 1915 690 
a . 5 19054yearly 1,615 | Ninnescah Twp... Sedgwick Co...22, 600 7 1 808 
Go.....10,000 5 1920 403 | Northampton Twp., Rooks Co.... 15,000 54 19 309 
ewell Go.13,000 6 1907 815 | Norton ( ity), Norton Co.... ....47,200 5¥g-6 1908-1919 1,202 
60.12/000 6 1916 777 | Oak Township, Smith Co......... 7 5 190 862 
C0.23,000 5 921 1,227 | Oakland Township, Clay Co...... 18,000 6 1918 486 
00.15,000 6 1917 315 | Oberliw (City), Decatur Co....... 25,000 6 1908 937 
‘20,000 6 906 726 | Ohio Township, Morris Co........ 18,000 4g 1919 879 
“"""22,000 5-7 1906-1918 951 | Oblo Township, Ness Co......... 16,000 6 1917 490 
n Go..27,000 6 907 1,279 | Ohio Township. Sedgwick Co.....10,000 7 1904 492 
Chautau’a Co. My 000 6 1916 1,905 | Olathe (City), Johnson Co. ......35,000 41g 1903 3A51 
Co 23,000 6 1917 985 | Old Houston Twp., Smith Co ~ SO) cet 
Butler Co.. 7 7 1910 485 | Osage (City), Osage Co....... , 6 1905-1917 2,792 
5-6 1904-1921 1,962 | Osage Township, Allen OO... (11,500 5 1914 986 
“Phillips Co .. 18,000 8 1910 763 | Osawatomie Cit & Tp, Miami C0.35,000 6 1910-1918 5,121 
Rooks Co,.....- 12,000 5% 1921 386 | Oskaloosa T’p, Jefferson Co..... 49,000 6 1911-1917 1,290 
Sheridan ‘Co...18,000 6 1919 284 | Oxford (City), Sumner Co.. --10,000 6 1907 567 
Elk ..30,000 6-7 1909-1917 1,116 | Ozark Township, A Anderson Co.. -25,000 7-6 1916-1922 1,068 
Marion Go....10,000 5 1914 761 | Paola Township, Miami Oo........15,000 41446 1917-1929 785 
ontgomery Co0..45,000 7 1909-1916 1,993 | Park Township, Sedgwick Go....12,000 7 1906 $18 
McPherson bm 85, 5-6-7 1907t01916 2,996 | Payne owneee, Sedgwick Co...12,000 7 1903 709 
36, 5-6 1916-1920 708 | Penn Townshi nit Osborne Co .. .15,000 8 1909 559 
Gon 17,000 5 1916 1,800 | Phillipsburg (City), Phillips Co...40,700 6 1908-10-18 1,008 
Co.....--78, 6 a Soe a ee mage Be Twp., Phillips Co. .-14,000 4 ie ies 

5 csmalate 0,000 5 1 0 | ps Co EEE 
Go. a7 5 1929 1,123 | Plainville Township, Rooks Co .16, 000 5 1925 549 
wae cee-18,224 5g 1909 1,824 Pleasant Township, Lincoln Co. 710,000 6 1907 721 
Co..10,000 7 901 2,298 | Plevna Township, Reno Co..... -.18,000 6 1916 506 
Co... 40, 4-7 190119 1,027 | Plum Grove Twp., Butler Co 20,000 6 1915 588 
C0.12,750 6 91 489 | Plum Township, Phillips Co. 5,000 6 1908 819 
Co.2¢, 6 1916 1,077 | Potosi Townsh P, Linn Co........ 15,000 7 1912 2,705 
Co .380,000 5 1906 2,008 | Powell Twp., Comanche Co....... 15, 000 6 1907 173 
..36, 6-7 1908-08-18 326 | Prairie View Twp., Phillips Co...15,000 5 1924 627 
Co...15,000 6 500 | Pratt (city). BRIE CPssnatannen<o4 40,450 4-5-6 1904%01919 1,213 
ary Barber Co.. -25,000 6-7 1915-1916 1,598 | Protection Twp.. Comanche Co...18,000 6 1907 281 
Batier Co..... 6 1915 9 | | Mawitne Twp. , Wyando’ baas ‘000 6 Jaly, 1916 2,810 
Neosho Co. B00 8-10 1902-1908 1,944 | Rawlins County.................... 700 6 1902to 1919 5,241 
EE eee 50,000 8 1908 14,647 | Reeder Twp., Anderson Co.......16,000 6 1916 1,231 
Anderson Co. "39, 000 6 1916 859 | Reno Township, Reno Co.........21, 000 «6 1905-1916 604 
Ottawa Co....17,000 6-8 1901-1916 672 | Rich Township, Anderson Go....15,000 6 1921 1,202 
Linn 00..39,500 5 1919-1930 1,677 | Richfield (City), Morton Co....... 15, 7 909 61 
Co..... 18,000 6 1916 1,266 | Richland roe. Harvey Co.19, 7000 «6 1915 509 
15,000 5 1915 462 | Richland Twp., Kingman Co..... 13,000 440-6 920 424 
C0.35,000 6-7 1909-1916 1,840 | Richland tw ’ Labette Co......- OGG! IE 1 eunepenioe 7 
NEW LOANS. NEW LOANS. INVESTMENTS. 





Proposals for 


$2,500,000 OO 


33% Corporate Stock 
OF THE CITY OF NEW YORK. 


Exempt from all Taxation in the State of 
New York, except for State Purposes. 
Principal and Interest Payablein Gold. 


Bro T ORS A pees TR ATOR, GUARDIA an 


POrneee By OPEN ese aes 
INVEST IN THIS & STOCK. v0 


SEALED PROPOSALS WII WILL BE RECEIVED BY 

Funcom he oa OF aus wad ts ~ EW 
0. ’ 

City of New York, until éiaattaag linge 


Monday, the — day of March, — 











a 
following: tered Stock o 
New Tor ering interest at the rate of THK 
AND ONE-HALF PER CENT per annum. to 
$2,500,000 00 CORPORATE STOCK O 
SoNSTRUCTION OF A PID hme g 
SIT RALLROAD. rt 
A Deposit ot at TWO PEM CENT thy tao, 
Fr acertified check on i+ al Cal Egate 


nk in the City of New Yo yk) requi 
For f fuller info: y 
tobe p acne cine POY ECORD. , 


BIRD 8, COLER, Comptroller. 


THE CITY OF NEW YOR 
DEPARTMENT OF FINANCE, . COMPTROLLER’S 


MARCH 12,':901. 








DENISON, PRIOR & CO. 


DEALERS IN 


High Grade Bonds. 


SEND FOR LISTs. 


8 Exchange Place, Boston, 
191 Euclid Avenue, Cleveland, 


E Shreveport, 


# 100,000 Bonds. 
CADDO LEVEE DISTRICT 
OF LOUISIANA. 


The Board of Commissioners of the Caddo Levee 
District of Louisiana offer for sale,on WEDNES- 
DAY, the 10th ga of Au 1901, 


Ds. 

issued by authority of Act No. 142 of 1900, of the 
General Assembly of Louisiana, 
These bonds are 1000f $500 deniomtnation, and 50of 
$1,000 denomination, dated Jan. 1, 1901, and are due 
fifty years from date, but redeemable in forty years 
after date, at the option of the obligor. 
They bear five per cent per annum interest, pay- 
able somi-annually by the Treasurer of the State of 
Louisiana, interest coupons attached to bonds. 
These bonds are secured by taxation and by the 
sale of lands of said levee district, and are abso- 
ae na Me — They will be sold in amounts to suit 
purcha: 
Sealed 1 bids will be received at the office of the Sec- 
Board of Commissioners, at Shreve- 
Bert t. La., up to the hour of 12 o’clock of WEDNES- 

AY, April 10, 1901, at which time all bids will be 

open 
No bid for less than par and accrued interest to 
date of payment will be considered, and the right to 
—== ] bids ts reserved. Cash, oracertified check 

‘or an amount equal to five per cent of offer, must 
accompany each bid. 

For — apply to undersigned, at 


BELL, President, 
Board of Commissioners of CaddoLevee District. 


SEND FOR LIST. 


March Investments, 


MUNICIPAL, RAILROAD AND CORPORATION 
BONDS. 


FARSON, LEACH & CoO., 
CHICAGO. NEW YORK. 





Investment Securities 
FOR 


SAVINGS BANKS and TRUST FUNDS 
5s BONDS A SPECIALTY. 


EDW. C. JONES & CO., 


NEW YORK, - - 1NA8SAU STREET. 


WE OWN AND OFFER 


$75,000 
STATE of COAHUILA, 


U. 8. OF MEXICO, 


6% GOLD BONDS. 


Price te yield 5}. 


Trowbridge & Niver Co, 


CHICAGO, ILL. 
First National Bank Building. 


MASON, LEWIS & CO. 
BANKERS, 


CHICAGO, BOSTON, 
Monadnock Building, 60 Devonshire St. 


MUNICIPAL 
AILROA BONDS. 
CORPORATION 


Choice Issues. 
Street Railway and Gas Companies. 
LIST ON APPLICATION. 


T. B. POTTER, 


MUNICIPAL and 
CORPORATION BONDS, 


172 Washington Street, 
CHICAGO, - = » 
LIST ON APPLICATION. 


INVESTMENT SECURITIES. 
MUNICIPAL BC BO N D S 


RAILROAD 
CORPORATION 

ecurities Netting from 44 te 6 Per Cent 

always en hand. 


SEND FOR LIST. 


ROBY ROBINSON, 


_ATLANTA GA. 


Blodget, Merritt & Co., 


BANKERS, 


16 Congress Street, Boston. 
15 Wall Street, New York. 








ILLS, 

















PHILA. - - - - 11880, FOURTH 8T. 


STATE, CITY & RAILROAD BONDS 
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Bonded 


Location. 
Richland Township, Pratt Co....16, 
oe Twp., Republic Co......14. ‘000 
way , Osage Co,.......12,500 
ester Twp. Kingman Co.... 000 
k Creek Township, Coffey Co. 29,000 
k Creek TWD.» Cowley Co ...18,000 
k Creek Twp., Jefferson Co. 20, 000 
k Creek emaha Co.. 
k ae +7 o, ottawatomie Co..31, 500 
Rolling P vp., Morris Co. 18/000 
Rosedale 


icity), Ww 

Ruella Township, 

8t. Bridget Twp., Mare 

St. — City), Stafford aN 

t Creek Twp , Gnoatean ua Co. 20,000 
18 7000 


rs 
PANAMA A OIE 2 





5-6-7 


714 ,000 
irl eais Co.23 "000 
urbon Co 10.000 





1 000 
Sherman Co 26,000 
Siver Ore ake merper. Co....17,000 


Silverdale Twp., Cowley Co 19,000 
Smith yor (City), "aaith Co....43,000 
Smoky H: McPherson Co. 29,740 
iploubon Towa ip, Graham Co..15,000 
jolomon Township, Norton Co...10,000 
uth Haven Twp., Sumner Co.. “jhaee 
Spring Township, Butler Co. .....18,000 
Spring Township, Harper Co 13,000 
Shring Greck Tup Oo ey Co... 19,000 
Springdale Township, Sumner Co.20,000 
: ringvale Township, — Co..15,000 
ae pie 3 _ rd Co.. 


rd {tts}, =) < 61 100 . 
Bterling Base ony, ee ¢ Co re 
Sunes er T Si ceeedis Co. 10, 000 
Starr Towns ip, C1 d 6 


Stohrville Twp., H 
jumner Townshi 


DAFAAIIDBIAARARVBARRVHI: QO 





he 
a.) 





aa%ea 














Tatoont 
rs ce? 


AARBDH”, 


F arper 
§ » Osborne Co.. .15, 7000 
Sumner Township, Sumner Co. ..20, ‘000 
Superior Twp., cPherson Co... 18,000 
Superior Township, Osage Co. 33,100 





Rate of 
Debt. Interest, Maturity. 


Date of 


Location. 
Byracuse (Cl one,’ poet 


ber a Lath Ry 
Tioga Towndhine 0, 


Toronto Twp,, 
Trego Count 


1927 
1904 to 1913 
1909 


Union Township, 
Union Townshi 

Valley Townsh' D, 
Valley Township, Kin 


Valley Brook Twp., Osa 
ba 
Verdigris Townshi 

Victoria Township, 
Wallace County 


p, W: 


Walnut Townsh 
Wainut Townsh' 
Walnut Towns! 
Walton Township, 


mp, 





Wamego T’p, 
Washington T’ 
1911 
1910-1915 Washingto: 

1910 
1920 Washington T’ 
1917-1919 Washington(Oity 
peed Washington T’p, 
1910-1917 Westminster Twp., 
1420 West Plains Twp., M 
1918- -* 20 
Mar. 1, 1907 
1907.1909 1909 


1903. 1930 


1909 
1916 


1908 
Jan. 1, 1917 


, Graham 


Wild Horse 
1, Woodson Count; 
1 103 





Tonganoxie T'p,Leavenvrort 


11 
Twin Grove Pp, Greenwood Co..15,000 
Ulysses( City), Grant Co.......... "37,000 
Union Township, Butler Co 
Union Township, Jefterson Co.... 
Union Twp., McPherson Co 
Union Township, Rice Co 
Rush Co ,000 
, Sedgwick Co.. 22,000 
Ellsworth Co..10 ,000 


Valley Township, She aot Co.. 


:23,000 
Center T’ P.§ Sedawick Co..10,000 
ilson Co. peed 
Price Co...... 22,000 


Walnut Towns. hip. Barton Co....12 000 
Brown Co. 


4 
hip, Crawford Gio.:20, ( 
Sumner Co.... 
Wamego (City, Petemeetomee he Co. 31'008 

i a oe 


Waring Towaebip = hee 
Chautauqua 

Washington Twp. Jewell ‘ 
n Twp., Nemeha Co. “1 000 
Washington Te Wabon Co 


Waterloo Township as Go. 


ity 1 
Wichita Twp., Sedgwick Uo. 1222.10,000 
Wild —_ ‘Township, ElkjCo ......26,000 


Wilson Townsh: DP, Lane Co..... --16, 


a > 000 
Yates Center (City), Woodson Co. 50,000 
York Township, Stafford Co .....15,000 


Bonded Rate 
_ In 
mery ban 27/000 


pe hia 





an Co. a fs ‘500 
18,000 


RAIEMA®AIAP AUAHa 


-- 33,000 
18, 000 
00 





Pgease 


20,000 
. 20,000 
.11,500 
.. 26,000 
“116,000 
18 


ARAANAIAD 
oy 


>> 
+ 
on 





~ 
i) 
a 
Be 


” 


s 
= 
= 
s- ot ak at at Pt 


17,000 
000 


efaregracnace 








INVESTMENTS. 


MISCELLANEOUS. 


MISCELLANEOI 





N. W. HARRIS & CO, 


BANKERS, 
New YORE. CHICAGO. 


Issue Travelers’ 
Letters of Credit | tom" compans 


AVAILABLE IN ALL 


PARTS OF THE WORLD. 
Quotations furnished for purchase, sale or exchange 


81 Nassau St., (Bank of ‘ang New York. 


Perry, Coffin & Burr, 
INVESTMENT BONDS. 


60 State Street, 
BOSTON. 


MUNICIPAL 


AND 
Public Service Corvoration 
BONDS. 


E. H. ROLLINS & SONS, 
BOSTON. 
Denver. San Francisco, 


MUNICIPAL BONDS. 


Securities Netting from 314 to 6¢ 
ALWAYS ON HAND. 
Send for our Investment Circular. 


DUKE M. FARSON, Banker, 


Municipal Bonds. 115 Dearborn Street, 
vee CHICAGO. 


SOUTHERN AND WESTERN 
SECURITIES, 

D. H. LIVERMORE, 
SUCCESSOR TO 
ROSENBERGER & LIVERMORE 
81'NASSAU STREET, NEW YORK. 


BOSTON. 

















LONDON AND PARIS 
EXCHANGE, Ld., 


Bankers and Exchange Agents. 
HEAD OFFICE: 

24 Throgmorton St., London, E. C. 
The exchange is prepared to entertain 
proposals for introducing South African 
and Rhodesian shares in America. 
Only first-class propositions. 


A.R.MACFARLANE&CO. 
BANKERS AND BROKERS, 


DULUTH. MINN. 


(Members American Bankers’ Ass’n.)} 
DEALERS IN 
Commercial Paper, Mortgage Loans, 
Local Stocks and Real Estate. 


Act as agents for non-resident property owners and 
investors. 


F.R. FULTON & CO., 


Municipat Bonps, 
{74 LA SALLE STREET, 
CHICAGO. 


The Mutual Benefit 


LIFE INSURANCE CO., NEWARK, N. J. 
AMZIDODD, . . . . PRESIDENT 
Assets (Market Values) Jan. 1, 1901.. 
Liabilities (N. J. and N. Y. Standard). 
Surplus ........ Cocecccescccccesesees cocccce 


MUTUAL BENEFIT POLICIES 
CONTAIN 


Special and Peculiar Advantages 
which are not combined in the 
POLICIES OF ANY OTHER COMPANY. 


FOR SALE. 
SECOND-HAND SET 


CHRONICLE 


1878 1890. 











- $74,311,468 25 
68,186,103 34 
6,125,364 91 





Geo. D. Cook Compal 
INVESTMENT SECURITION: 
238-240 La Salle S$ 
CHICAGO, 
New York Office, 52 Bre 





Municipal and Corporation & 
To net the Invester 


3 to 5% Per Cent, 


Lists sent on application. . 


W. J. HAYES & 8G 

111 Congress Street, Boston... | 

Chamber of Commerce Bidgy 
Cleve! 





alg 


BARSTOW BROTHEI rR 


ALL YEARS 

Atlantic Mutual Insurance Co. & 
BOUGHT AND SOLD. 4 

50 Wall Street. 4 


rl 





MUNICIPAL BONDS, 
E. C. STANWOOD & C 


BANKERS, " % 
121 Devonshire Street — 





No. 62 CEDAR STREET, NEW i 
Dealers in Government, Municipal, Ram 
road and Corporation Bonds. 
INTEREST ALLOWED ON DEPOSS 
Orders executed on N. Y. Stock Exch 





Bonds and Investment Seoa 
TO NET FROM 3 TO 65, 
CORRESPONDENCE 


HARRY B. POWELL ¢ as Y 





WILLIAM B. DANA COMPANY,76 Pine St., NY. 


WOODSTOCK, 








